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This presentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer
to buy or acquire securities of the Company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity
in any jurisdiction. Neither this presentation nor any part thereof, nor the fact of its distribution, shall form the basis of, or be relied on in
connection with, any contract or commitment or investment decision whatsoever. The information contained in this presentation has not
been independently verified. The information in this presentation is subject to verification, completion and change without notice and
neither the Company is under any obligation to update or keep current the information contained herein.  Accordingly, no
representation or warranty, express or implied, is made or given by or on behalf of the Company or any of its respective members,
directors, officers or employees nor any other person accepts any liability whatsoever (in negligence or otherwise) for any loss howsoever
arising from any use of this presentation or its contents or otherwise arising in connection therewith.

This presentatfion and the information contained herein does not constitute and should not be construed as an offer to sell or the
solicitation of an offer to buy securities in the United States as defined in Regulation S under the US Securities Act of 1933 (the "Securities
Act"). Any securities of the Company may not be offered or sold in the United States absent registration or an exemption from registration
under the Securities Act. The Company has not registered and does not intend to register any portion of the Offering in the United States
or to conduct a public offering of securities in the United States.

This presentation does not constitute a public offering or an advertisement of securities in the Russian Federation and does not constitute
an offer or a proposal to make offers or to acquire any securities in the Russian Federation.

This presentation contains "forward-looking statements" which include all statements other than statements of historical fact. Such
forward-looking statements can often be identified by words such as "plans," "expects," "intends," "estimates,” "will," "may," "continue,"
"should" and similar expressions. Such forward-looking statements involve known and unknown risks, uncertainties and other important
factors beyond the Company’s control that could cause the actual results, performance or achievements of the Company to be
materially different from future results, performance or achievements expressed or implied by such forward-looking statements. Such
forward-looking statements are based on numerous assumptions regarding the Company’s present and future business strategies and the
environment in which the Company will operate in the future. By their nature, forward-looking statements involve risks and uncertainties
because they relate to events and depend on circumstances that may or may not occur in the future. These forward-looking statements
speak only as at the date as of which they are made, and none of the Company or any of its respective agents, employees or advisors
intends or has any duty or obligation to supplement, amend, update or revise any of the forward-looking statements contained herein to
reflect any change in the Company’s expectations with regard thereto or any change in events, conditions or circumstances on which
any such statements are based. The informatfion and opinions contained in this presentation are provided as at the date of this
presentation and are subject to change without notice.



Keys to Our Success
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Factors Distinguishing Our Growth Business Model

Maximum operating flexibility to adjust to changing business and
economic cycles

Operational flexibility at both the production and processing levels allows us
to adapt to changing market conditions

Capital discipline and efficiencies underpin our investment decisions
Strong balance sheet — no liquidity issues
Infrastructure investments to reduce operating costs

High quality asset base scalable to changing demand scenarios

Large, long-lived reserve/resource base — over 90% natural gas and 29 years
R/P ratio (P1) and 45 years R/P ratio (P2)

Close proximity to natural gas pipeline infrastructure
Lowest cost producer in global oil and gas industry (based on scale)

Low downside risk to natural gas price dynamics
domestic price liberalization plan still ongoing



Operational Profile




Yamal -Nenets Autonomous Region

(YNAO) 8t h e

gas producing region

Main fields and license areas “

1. Yurkharovskoye

2. East-Tarkosalinskoye

3. Khancheyskoye

4. New Yurkharovskoye

5. North -Yubileyniy

6. West-Urengoiskiy

7. South-Tambeyskoye field
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Olimpiyskiy

Termokarstovoye

10. Raduzhnoye
11. Yumantilskiy

12. North -Khancheyskiy

13. Yarudeyskoye

NOVATEK Fields and License Areas
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Gas pipelines

Yamburgskoye
field

Gazprom
NOVATEK (existing)
NOVATEK (new)

Yurkharovskoye Field - Transportation Scheme ..

Gas condensate pipelines
Gazprom
NOVATEK (existing)

NOVATEK (under construction - 2010) [

NOVATEK

Field development stages:
e Phase1-upto ? bcm/yr

e Phase 2/stage 1 -up to 7 bcm/yr
Phase 2/stage 2 - up to 7 bcm/yr

Phase 1 launch January 2003

Yurkharovskoye Phase 2/stage 1 launch
field September 2008
Launched Phase 2/stage 2 launch
September 2008 @ 800 October 2009
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Natfural gas pipe - 1420, L 64 km

Condensate main “Yamburg-Urengoy"

Looping

Launched

November 2008

( Urengoyskoye
field
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-
—> Purovsky Plant
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Surgutsky Plant




NOVATEK Development Profile .
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Khancheyskoye Field
License term - 2019 \
5 new layers discovered in 2009 !
/
/ . .
— < East-Tarkosalinskoye Field
License term - 2043
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2 I 1 Yurkharovskoye Field
9 \ ] Llicense term - 2034
'g \ | 7 new layers discovered in 2009
& \ /
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South Tambeyskoye Field!
License term - 2045
——
14 Explorationand 7 Sterkhovoye Field (Olimpiyskiy license area)
E&P Licenses (1 License term - 2026
JRLLLEN Development drilling 2009-10
. VA _1..0‘ Termokarstovoye Field - JV with Total
S License term - 2021
\ - 7
Concept, Exploration & Development Plateau Decline Restoration
Appraisal
Time
@ P1reserves drawn to scale (..,\ P2 reserves drawn to scale *..s ABC1 + C2reserves drawn to scale
Note:

1. 51% of South Tambeyskoye's reserves as of 31 December 2009
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A Proven Strategy to Build Reserves

Proved Reserves (SEC), mmboe*

Compound Annual Growth Rate: 13%

6,853 6,853 6,853

4663 4,963
4[573 '6 4,678 -
3964 3g5 40 412 mm HH
B I .
2,353
I
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 PD + Fields
PUD
= Natural gas = Liquids Proved Developed (PD) Proved Undeveloped (PUD)

* Proved reserves for each year-end are 100% appraised by DeGolyer & MacNaughton
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Sterkhovoye
Termokarstovoye

Khancheyskoye
South Tambeyskoye

East-Tarkosalinskoye

Yurkharovskoye
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1/1/2008 1/1/2009
Resource Resource
4.68 Bn. boe 4.96 Bn. boe
Proved Proved
Reserves Reserves
49% 50%

yX-73: 1M 1.1-4 2.45 Bn. boe
Additional Low-Risk
Potential? Upsides!
25% 26%

9.55 Bn. boe
Total Resources

Notes:
1. Low risk upsides refers to P2 reserves

yA YR/ M1I-8 2.54 Bn. boe
Additional Low-Risk
Potential? Upsides!
25% 25%

10.02 Bn. boe
Total Resources

2. Additional potential refers to ABC1+C2 reserves net of P1 + P2 reserves

3. Market Capitalization as of 09.02.2010

Resources Support Future Value -

NOVATEK

1/1/2010
Resource

6.85 Bn. boe
Proved
Reserves

46%

4.28 Bn. boe 3.74 Bn. boe
Additional Low-Risk
Potential? Upsides!

29% 25%

14.87 Bn. boe
Total Resources

Market Cap3/Total Resources

$1.3/boe
$0.22/mcf
$7.79/mcm
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OAO Yamal LNG - South Tambeyskoye Field ..

Map of the Yamal Fields
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OAO Yamal LNG holds the license for exploration

and development of the South-Tambeyskoye field

ADiscovered in 1974, the field is located on the Northeastern side
of the Yamal-Peninsula

Alnitial license issued 13 July 2005 and valid until 2020.

Alicense extended to 2045 as of 21 December 2009

ATo date:
A1,160 km2of 3D seismic data
A55 exploration wells drilled
Russian Reserve Classification 1 January 2010 (100%)

Catedo Natural Gas, Gas Condensate, Total
gory bcm mmt mm boe

1,004 6,890
C2 252 14 1,768
C1+C2 1,256 8,658

Independent Reserve Audlt‘ 1 January 2010 (100%
bcm mmt mm boe

SEC P1 2,603
PRMS P1+P2 802 31 5,515
PRMS P1+P2+P3 927 37 6,383

1. DeGolyer and MacNaughton .



Historical Production Results -
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Natural gas production, bcm Liquids production mmt
35 - 32.8 3,5 -

30.9 30
30 - 287 285 30 30
’s | 25.2 2.5 2.5 26 .

20.9 251 ,, 2.3 e
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157 15 - .
10 | 10 | l I I
0 - 1

T T T T T - 0,0

2004 2005 2006 2007 2008 2009 2004 2005 2006 2007 2008 2009

= Yurkharovskoye Field = East-Tarkosalinskoye Field = Yurkharovskoye Field = East-Tarkosalinskoye Field
Khancheyskoye Field = Other fields = Khancheyskoye Field = Other fields

In 2009, the Yurkharovskoye field became the largest of NOVATEK’s core

fields in terms of production of both natural gas and liquid hydrocarbons
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Historical Production Results -
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Total production by field, mmboe Total production gas & liquids, mmboe
250 - 223 240 250 - 240
22
208 207 - 208 207 -3 -
200 - 186 ] . . 200 - 186 || [
159 B 159 I
100 - I 100 -
S EEE I
T T T T T - 1 0 T T T T T
2004 2005 2006 2007 2008 2009 2004 2005 2006 2007 2008 2009
= Yurkharovskoye Field = East-Tarkosalinskoye Field = Natural gas = Liquids
= Khancheyskoye Field Other fields

NOVATEK’s three core fields have historically produced over 99% of

the Company'’s total production volumes, while natural gas has
consistently accounted for over 90% of total volumes produced.
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NOVATEK’s natural gas sales to Russian regions

Vamal-Nenets Aittonomols Region

Perm region

Kirov region

Moscow region

Samara region

" khanty-Mansiisk Atonomols Region

Domestic Natural Gas Sales and Production

Chelyabinsk ne'l ‘

B core regions
Wl Otter regions
®  NOVATEK’s flelds

Kirgen region

Tyumen region

—

‘-
NOVATEK

NOVATEK today is...
~ 1% of world gas production
~ 5% of Russian gas production
~ 9% of Russian gas consumption
~ 10% of Russian LPG production

~ 20% of Russian condensate production

2009 Russian natural gas supplies to
domestic market

B Gazprom ' Independents mNOVATEK

In 2009, we supplied natural gas to ~ 35 Russian regions and have the

potential to supply ~15% of Russian domestic natural gas demand by 2020

14



Expanding Our Commercial Reach
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Geographic distribution of stable gas condensate

Possibility of deliveries
via Northern Sea Route

\\- N \\ Neosy, South Korea
\ 3 ’

A" ~"'.
AN\

SRR, o7 ¥
\“\\\ JHu'/’lzhoy, China
MV o

.Singaporé" \

AN Diversifying our
AW\ commercial activities
‘S tothe growing Asia-
“ ope
Pacific markets

15



Supply/Demand Environment - Europe & Russia
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OECD Europe Gas Scenarios — Base Case
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OECD Europe Gas Production OECD Europe Gas Balance Scenario

BCM / yr The main issue is BCM / yr 0.8% - 1.0% per
: i thin
350 - ‘aNorway ~— today’s production 700 - . annum QTOV\!
, sustainability # Production consumption
Ott\er OI?CD Europe ®Imports B
300+ " United Kingdom.. . 600 4 £2008 WEO Import Scenario .=~~~
Netherlands -

’1

250 . .-.-.-.F.l.j- .P.I:.o..d.?.?.t.ign_ ............... 500

2030 imports

2007 imports 428 - 477 BCM

200 400 250 BCM

150 300
100+ 200
50 - 100
actual forecast
Q T T l T T 1 0
1980 1990 2000 2010 2020 2030 1980 2000 2006 2007 2015 2020 2025 2030
Source: [EA, WEO2009 Source: IEA, WEO2009 and 2008

Significant decline forecasted from major OECD Europe indigenous gas production

will result in an increase in imports over the long-term. Forecasts show that between 2007
and 2030 imports will likely increase by 178 to 227 BCM per annum
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Natural Gas Supply and Demand Balance ..
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United States Europe Asia Pacific
Billions of Cubic Feet per Day Billions of Cubic Feet per Day Billions of Cubic Feet per Day
120 120 120
100 100 100
80 80 80 LNG
_ Imports
NG | |mports 2
60 LNG 60
Unconventional 40 Pipeline |Imports 40 Unconventional

Unconventional

Local

Conventional .
Production

Local

Production 20

Local
oy i 1 |Production

o I I——Y I
2000 2010 2020 2030 2000 2010 2020 2030 2000 2010 2020 2030

Source: Exxon Mobil, 2009 Outlook for Energy A View to 2030

Conventlonal

Natural gas is expected to grow across all three major consuming regions, with

the sources varying depending on geographical areas
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Relative Growth Despite Recessions .
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Gas consumption in Russia

Global Recessions
bcm /
450 \ = 15%

- : e io!
400 Emerging Mkts | gy 1211
Financial Crisis =l | 10%
TEN IS == ma B
300 | - 1B 5%
| I~
250 1 —|—g-:—
200 G
fg:
150 | As+1 -5%
"a_l
100 | e
- -10%
50
0| - -15%
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2OO9E1
- mmm Flectricity —mm ndustrial Municipal = Residential Other GDP(rhs)
2
0 —v\ !
-2
-4
92 93 94 95 96 97 98 99 00 01 '02 '03 '04 '05 '06 07 '08 1H'09?2
Deviation of heating season temperature from the 18-year average
Notes:

1. 2009 GDP is an estimate from the Ministry of Economic Development of Russia as of 30 December 2009;
2. Weather data covers first half of 2009-2010 heating season: 1 October — 31 December 2009.

Source: Bloomberg, Troika Dialog Research, Ministry of Economic Development of Russia
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mm cm/day

Natural Gas Supplied to RF Domestic Market

mm cm/day
2000
1800
1600
1400
1200
1000

800
600
400
200

20

113
1,775

2010 YTD

90
1,183

2009

84
1,275

2008
NOVATEK production (rhs)

2007
78
1,137
mmm RF domestic supplies (lhs)

2006
78
952

mmcm/day

Average
Source: Troika Dialog Research Data (2006 RF domestic supplies), CDU TEK (2007 — 2009 RF Domestic supplies), Company Data



Questions and Answers Session

Contact details:

NOVATEK’s Investor Relations
Mark Gyetvay, Chief Financial Officer
Gregory Madick, Head of Investor Relations
Tel: +7 (495) 730-6013
Email: ir@novatek.ru
Website: www.novatek.ru
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