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Independent Auditor’s Report

To the shareholders and Board of Directors of OAO NOVATEK

1 We have audited the accompanying consolidated financial statements of OAO NOVATEK and its
subsidiaries (the “Group™) set out on pages 4 to 72, which comprise the consolidated statement of
financial position as at 31 December 2011 and the consolidated statement of income, consolidated
statement of comprehensive income, consolidated statement of cash flows and consolidated statement
of changes in equity for the year then ended and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Consolidated Financial Statements

2 Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with International Financial Reporting Standards, and for such internal
control as management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3 Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the consolidated financial statements are free from material
misstatement.

4 An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the consolidated financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the consolidated
financial statements.

5 We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
Opinion

6 In our opinion, the consolidated financial statements present fairly, in all material respects, the

financial position of OAO NOVATEK and its subsidiaries as at 31 December 2011, and their financial
performance and cash flows for the year then ended in accordance with International Financial
Reporting Standards.

2~ 0 pﬂﬁmtmm 2 Lt

Moscow, Russian Federation
5 March 2012

ZAO PricewaterhouseCoopers Audit, White Square Office Center, 10 Butyrsky Val, Moscow, Russia, 125047
T:+7(495) 967 6000, F: +7 (495) 967 6001, www.pwe.ru
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Consolidated Statement of Financial Position
(in millions of Russian roubles)

At 31 December:

Notes 2011 2010
ASSETS
Non-current assets
Property, plant and equipment 166,784 185,573
Investments in joint ventures 7 123,029 27,026
Long-term loans and receivables 8 32,130 40,151
Other non-current assets 3,173 2,858
Total non-current assets 325,116 255,608
Current assets
Inventories 9 1,683 1,868
Current income tax prepayments 1,153 285
Trade and other receivables 10 16,699 8,670
Prepayments and other current assets 11 14,950 8,504
Cash and cash equivalents 12 23,831 10,238
Total current assets 58,316 29,565
Total assets 383,432 285,173
LIABILITIES AND EQUITY
Non-current liabilities
Long-term debt 13 75,180 47,074
Deferred income tax liabilities 26 12,805 9,473
Other non-current liabilities 917 917
Asset retirement obligations 2,734 2,482
Total non-current liabilities 91,636 59,946
Current liabilities
Short-term debt and current portion of long-term debt 15 20,298 25,152
Trade payables and accrued liabilities 16 24,922 28,479
Current income tax payable 611 1,212
Other taxes payable 4,283 2,598
Total current liabilities 50,114 57,441
Total liabilities 141,750 117,387
Equity attributable to OAO NOVATEK shareholders
Ordinary share capital 393 393
Treasury shares (281) (446)
Additional paid-in capital 31,220 30,865
Currency translation differences 193 (120)
Asset revaluation surplus on acquisitions 5,617 5,617
Retained earnings 203,871 110,810
Total equity attributable to OAO NOVATEK shareholders 17 241,013 147,119
Non-controlling interest 669 20,667
Total equity 241,682 167,786
Total liabilities and equity 383,432 285,173

The accompanying notes are an integral part of these consolidated financial statements.

Approved for issue and signed on behalf of the Board of Directors on 5 March 2012:

L. Mikhelson

General Director

Financial Directot
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Year ended 31 December:

Notes 2011 2010

Revenues

Oil and gas sales 19 175,602 115,162

Sales of polymer and insulation tape - 1,699

Other revenues 462 163
Total revenues 176,064 117,024
Operating expenses

Transportation expenses 20 (48,176) (37,200)

Taxes other than income tax 21 (17,557) (10,077)

Depreciation, depletion and amortization 6 9.277) (6,616)

General and administrative expenses 22 (8,218) (6,733)

Materials, services and other 23 (5,947) (6,072)

Purchases of natural gas and liquid hydrocarbons 24 (5,994) (154)

Exploration expenses (1,819) (1,595)

Net impairment expenses (782) (541)

Change in natural gas, liquid hydrocarbons,

polymer products and work-in-progress 105 470

Total operating expenses (97,665) (68,518)

Net gain on disposal of interest in subsidiaries 62,948 1,329

Other operating income (loss) 261 396
Profit from operations 141,608 50,231
Finance income (expense)

Interest expense 25 (2,150) (437)

Interest income 25 3,392 598

Foreign exchange gain (loss) (3,945) 1,036
Total finance income (expense) (2,703) 1,197
Share of profit (loss) of equity investments,

net of income tax 7 (3,880) (346)
Profit before income tax 135,025 51,082
Income tax expense

Current income tax expense (12,467) (9,405)

Net deferred income tax expense (3,267) (1,399
Total income tax expense 26 (15,734) (10,804)
Profit (loss) 119,291 40,278
Profit (loss) attributable to:

Non-controlling interest (364) (255)

Shareholders of OAO NOVATEK 119,655 40,533
Basic and diluted earnings per share (in Russian roubles) 39.45 13.37
Weighted average number of sharves outstanding (in thousands) 3,033,302 3,032,218

The accompanying notes are an integral part of these consolidated financial statements.




[image: image6.png]OAO NOVATEK

Consolidated Statement of Comprehensive Income
(in millions of Russian roubles)

Year ended 31 December:

Notes 2011 2010
Other comprehensive income (loss) after income tax:

Currency translation differences 313 ®)
Other comprehensive income (loss) 313 (8)
Profit (loss) 119,291 40,278
Total comprehensive income (loss) 119,604 40,270
Total comprehensive income (loss) attributable to:

Non-controlling interest (364) (255)

Shareholders of OAO NOVATEK 119,968 40,525

The accompanying notes are an integral part of these consolidated financial statements.
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Consolidated Statement of Cash Flows
(in millions of Russian roubles)

Year ended 31 December:

Notes 2011 2010
Profit before income tax 135,025 51,082
Adjustments to profit before income tax:
Depreciation, depletion and amortization 9.475 6,757
Net impairment expenses 782 541
Net foreign exchange loss (gain) 3,945 (1,036)
Net loss (gain) on disposal of assets (62,811) (1,253)
Interest expense 2,150 437
Interest income (3,392) (598)
Share of loss (profit) in equity investments, net of income tax 3,880 346
Net change in other non-current assets and long-term receivables 1,132 1,063
Share-based compensation 17 - 68
Other adjustments 202 241
‘Working capital changes
Decrease (increase) in trade and other receivables, prepayments
and other current assets (6,103) (2,675)
Decrease (increase) in inventories (132) (479
Increase (decrease) in trade payables and accrued liabilities,
excluding interest and dividends payable 567 (1,821)
Increase (decrease) in other taxes payable 1,120 765
Total effect of working capital changes (4,548) 4,210)
Income taxes paid (13,933) (8,575)
Net cash provided by operating activities 71,907 44,863
Cash flows from investing activities
Purchases of property, plant and equipment (25,317) (21,360)
Acquisition of mineral licenses (6,888) (76)
Purchases of inventories intended for construction (773) (1,200)
Acquisition of subsidiaries net of cash acquired (4,188) (1,718)
Acquisition of and capital contribution to equity investments (25,131) (4,660)
Proceeds from disposals of subsidiaries net of cash disposed 11,796 1,173
Interest paid and capitalized (3,508) (2,002)
Loans provided (6,729) (39,402)
Repayments of loans provided 13,166 219
Interest received 929 184
Net cash (used for) provided by investing activities (46,643) (68,842)
Cash flows from financing activities
Proceeds from long-term debt 44,885 35,018
Proceeds from short-term debt 3,700 20,331
Repayments of long-term debt (8,552) (18,718)
Repayments of short-term debt (21,321) (2,729)
Interest paid (818) (301)
Dividends paid 17 (15,166) (9,868)
Acquisition of non-controlling interest 5 (14,817) (629)
Additional capital contribution into subsidiaries 5 - 337
Proceeds from sale of treasury shares 17 354 341
Net cash (used for) provided by financing activities (11,735) 23,782
Net effect of exchange rate changes on
cash, cash equivalents and bank overdrafts 64 (45)
Net increase (decrease) in cash, cash equivalents and bank overdrafts 13,593 (242)
Cash and cash equivalents at beginning of the period 10,238 10,532
Net decrease (increase) in cash and cash equivalents
reclassified to assets classified as held for sale - (52)
Cash, cash equivalents and bank overdrafts at end of the period 23,831 10,238

The accompanying notes are an integral part of these consolidated financial statements.
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Consolidated Statement of Changes in Equity

(in millions of Russian roubles, except for number of shares)

Equity
Number Asset. attributable to
of ordinary Ordinary Additional revaluation Currency OAO Non-
shares share Treasury paid- in surplus on translation Retained NOVATEK controlling Total
(in thousands) capital shares capital acquisitions differences earnings shareholders interest equity
For the year ended 31 December 2010
1 January 2010 3,032,114 393 (599) 30,609 5,617 (112) 78,393 114,301 19,139 133,440
Currency translation differences - - - - - ®) - ®) - ®)
Profit (loss) - - - - - - 40,533 40,533 (255) 40,278
Total comprehensive income (loss) - - - - - (8) 40,533 40,525 (255) 40,270
Dividends (Note 17) - - - - - - (9,855) (9,855) - (9,855)
Acquisition of subsidiaries
(Note 5) - - - - - - - - 2,414 2,414
Impact of additional shares
subscription in subsidiaries on
non- controlling interest
(Note 5) - - - - - - - - 1,818 1,818
Acquisition of
non- controlling interest
(Note 5) - - - - - - 1,739 1,739 (2,368) (629)
Disposal of subsidiaries - - - - - - - - (8D (2]
Share- based compensation
funded by shareholders - - - 68 - - - 68 - 68
Sales of treasury shares
(Note 17) 1,070 - 153 138 - - - 341 - 341
31 December 2010 3,033,184 393 (446) 30,865 5,617 (120) 110,810 147,119 20,667 167,786

The accompanying notes are an integral part of these consolidated financial statements.
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Consolidated Statement of Changes in Equity

(in millions of Russian roubles, except for number of shares)

Equity
Number Asset attributable to
of ordinary Ordinary Additional revaluation Currency OAO Non-
shares share Treasury paid- in surplus on translation Retained NOVATEK controlling Total
(in thousands) capital shares capital acquisitions differences earnings shareholders interest equity
For the year ended 31 December 2011
1 January 2011 3,033,184 393 (446) 30,865 5,617 (120) 110,810 147,119 20,667 167,786
Currency translation differences - - - - - 313 - 313 - 313
Profit (loss) - - - - - - 119,655 119,655 (364) 119,291
Total comprehensive income (loss) - - - - - 313 119,655 119,968 (364) 119,604
Dividends (Note 17) - - - - - - (15,166) (15,166) - (15,166)
Equity call option
reclassification (Note 5) - - - - - - 322 322 - 322
Impact of additional shares
subscription in subsidiaries on
non- controlling interest - - - - - - - - 286 286
Acquisition of
non- controlling interest
(Note 5) - - - - - - (11,750) (11,750) (19,920) (31,670)
Sales of treasury shares
(Note 17) 1,154 - 165 355 - - - 520 - 520
31 December 2011 3,034,338 393 (281) 31,220 5,617 193 203,871 241,013 669 241,682

The accompanying notes are an integral part of these consolidated financial statements.
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Notes to the Consolidated Financial Statements
(in Russian roubles, [tabular amounts in millions] unless otherwise stated)

1 ORGANISATION AND PRINCIPAL ACTIVITIES

OAO NOVATEK (hereinafter referred to as “NOVATEK”) and its subsidiaries (hereinafter jointly referred to as
the “Group”) is an independent oil and gas company engaged in the acquisition, exploration, development,
production and processing of hydrocarbons with its core oil and gas operations located and incorporated in the
Yamal-Nenets Autonomous Region (“YNAO”) of the Russian Federation.

The Group sells its natural gas on the Russian domestic market at unregulated market prices; however, the majority
of natural gas sold on the domestic market is sold at prices regulated by the Federal Tariff Service, a governmental
agency. The Group’s stable gas condensate and crude oil sales volumes are sold on both the Russian domestic and
international markets, and are subject to fluctuations in benchmark crude oil prices. Additionally, the Group’s
natural gas sales fluctuate on a seasonal basis due mostly to Russian weather conditions, with sales peaking in the
winter months of December and January and troughing in the summer months of July and August. The Group’s
liquids sales volumes comprising stable gas condensate, crude oil and oil and gas products remain relatively stable
from period to period.

In November 2011 and December 2010, the Group acquired OOO Gazprom mezhregiongas Chelyabinsk and
000 Yamalgazresurs-Chelyabinsk, respectively, both Russian regional natural gas traders, to support and expand
natural gas sales opportunities in the Chelyabinsk Region of the Russian Federation (see Note 5).

In September 2011, the Group increased its ownership in OAO Yamal LNG from 51 percent to 100 percent. In
October 2011, the Group disposed a 20% stake in the company to TOTAL S.A,, the strategy partner of the Group
in the Yamal LNG project (see Note 5).

In 2011, the Group continued the legal process of renaming its subsidiaries to create a uniform brand image for
NOVATEK and, as a result, the Group’s subsidiaries, Runitek GmbH and OOO Yamalgazresurs-Chelyabinsk,
were renamed to Novatek Gas & Power GmbH and OOO NOVATEK-Chelyabinsk, respectively.

In December 2010, the Group acquired 51 percent ownership in OAO Sibneftegas, an oil and gas production
company, which owns four licenses for the fields located in YNAO (see Note 5).

In November 2010, OOO Yamal Development, the Group’s joint venture, acquired a 51 percent participation
interest in OOO SeverEnergia. SeverEnergia through its three wholly owned subsidiaries holds four exploration
and production licenses for the fields located in the YNAO (see Note 5).

In September 2010, the Group disposed of its 100 percent participation interest in OOO NOVATEK-Polymer, its
non-core subsidiary, to ZAO SIBUR Holding (see Note 5).

In August 2010, the Group acquired Intergaz-System Sp.z o.0., domiciled in Poland, to support and extend the
wholesale and retail trading of liquefied petroleum gas in Polish market (see Note 5). In December 2010, Intergaz-
System was merged into Novatek Polska, the Group’s wholly owned subsidiary.

In July 2010, NOVATEK and OAO Gazprom Neft, a subsidiary of OAO Gazprom, established a joint venture
000 Yamal Development for the purpose of developing potential hydrocarbon assets in the YNAO (see Note 5).

In May 2010, the Group established OOO NOVATEK-Perm, a wholly owned subsidiary, to support the Group’s
current natural gas deliveries to the Perm region, one of the largest industrial centers in the Russian Federation, as
well as to expand potential sales opportunities in the territory. Furthermore, in April 2011, the Group acquired
000 Yamalenergogaz, a Russian regional natural gas trader, to support and expand natural gas sales opportunities
in the Perm Region for RR 75 million. In January 2012, Yamalenergogaz was merged into NOVATEK-Perm.

10
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Notes to the Consolidated Financial Statements
(in Russian roubles, [tabular amounts in millions] unless otherwise stated)

2 BASIS OF PRESENTATION

The accompanying consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRS”) under the historical cost convention. In the absence of specific IFRS guidance for oil
and gas producing companies, the Group has developed accounting policies in accordance with other generally
accepted accounting principles for oil and gas producing companies, mainly US GAAP, insofar as they do not
conflict with IFRS principles. The preparation of financial statements in conformity with IFRS requires the use of
certain critical accounting estimates. It also requires management to exercise judgment in the process of applying
the Group’s accounting policies. The areas involving a higher degree of judgment or complexity, or areas where
assumptions and estimates are significant to the consolidated financial statements are disclosed in Note 4.

Most of the Group entities prepare their statutory financial statements in accordance with the Regulations on
Accounting and Reporting of the Russian Federation (“RAR”). The Group’s consolidated financial statements are
based on the statutory records with adjustments and reclassifications recorded in the consolidated financial
statements for the fair presentation in accordance with IFRS. The principal adjustments primarily relate to
(1) depreciation, depletion and amortization, and valuation of property, plant and equipment, (2) consolidation of
subsidiaries, (3) business combinations, (4) accounting for income taxes, and (5) valuation of unrecoverable assets,
expense recognition and other provisions.

Functional and presentation currency. The consolidated financial statements are presented in Russian roubles, the
Group’s reporting (presentation) currency and the functional currency for the majority of Group’s entities. The
assets and liabilities (both monetary and non-monetary) of the Group entities whose functional currency is not the
Russian rouble are translated into Russian roubles at the closing exchange rate at each balance sheet date. All items
included in the shareholders’ equity, other than profit or loss, are translated at historical exchange rates. The
financial results of these entities are translated into Russian roubles using average exchange rates for each reporting
period. Exchange adjustments arising on the opening net assets and the profits for the reporting period are taken to
a separate component of equity until the disposal of the foreign operation and reported as currency translation
differences in the consolidated statement of changes in equity and the consolidated statement of comprehensive
income.

Exchange rates used in preparation of this consolidated financial statements for the entities whose functional
currency is not the Russian rouble were as follows:

At 31 December: Average annual rate
For one currency unit to one Russian rouble 2011 2010 2011 2010
US dollar (“USD”) 32.20 30.48 29.39 30.37
Polish Zloty (“PLN”) 9.47 10.17 9.94 10.09

Exchange rates, restrictions and controls. Any re-measurement of Russian rouble amounts to US dollars or any
other currency should not be construed as a representation that such Russian rouble amounts have been, could be,
or will in the future be converted into other currencies at these exchange rates.

11
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3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Adoption of Revised IAS 24. Effective 1 January 2011 the Group adopted revised of IAS 24, Related Party
Disclosures which simplified the definition of a related party and eliminated inconsistencies and contradictions in
the standard. In accordance with the revised standard, parties under significant influence of key management
personnel are not related parties of the Group (see Note 30).

Principles of consolidation. Subsidiaries are those companies and other entities (including special purpose entities)
in which the Group, directly or indirectly, has an interest of more than one half of the voting rights or otherwise has
power to govern the financial and operating policies so as to obtain benefits. The existence and effect of potential
voting rights that are presently exercisable or presently convertible are considered when assessing whether the
Group controls another entity. Subsidiaries are consolidated from the date on which control is transferred to the
Group (acquisition date) and are deconsolidated from the date that control ceases.

The purchase method of accounting is used to account for the acquisition of subsidiaries. Identifiable assets
acquired and liabilities and contingent liabilities assumed in a business combination are measured at their fair
values at the acquisition date, irrespective of the extent of any non-controlling interest.

The Group measures non-controlling interest on a transaction by transaction basis, either at: (a) fair value, or (b) the
non-controlling interest’s proportionate share of net assets of the acquiree.

Goodwill is measured by deducting the net assets of the acquiree from the aggregate of the consideration
transferred for the acquiree, the amount of non-controlling interest in the acquiree and fair value of an interest in
the acquiree held immediately before the acquisition date. Any negative amount (“negative goodwill”) is
recognised in profit or loss, after management reassesses whether it identified all the assets acquired and all
liabilities and contingent liabilities assumed and reviews appropriateness of their measurement. Acquisition-related
costs are recognised as expenses rather than included in goodwill.

The consideration transferred for the acquiree is measured at the fair value of the assets given up, equity
instruments issued and liabilities incurred or assumed, including fair value of assets or liabilities from contingent
consideration arrangements but excludes acquisition related costs such as advisory, legal, valuation and similar
professional services. Transaction costs incurred for issuing equity instruments are deducted from equity,
transaction costs incurred for issuing debt are deducted from its carrying amount and all other transaction costs
associated with the acquisition are expensed.

Intercompany transactions, balances and unrealised gains on transactions between group companies are eliminated;
unrealised losses are also eliminated unless the cost cannot be recovered. The Group and all of its subsidiaries use
uniform accounting policies consistent with the Group’s policies.

Non-controlling interest is that part of the net results and of the equity of a subsidiary attributable to interests which
are not owned, directly or indirectly, by the Group. Non-controlling interest forms a separate component of the
Group’s equity. Changes in the Group’s ownership interest in a subsidiary that do not result in the loss of control
are accounted for as equity transactions.

Disposals of subsidiaries, associates or joint ventures. When the Group ceases to have control or significant
influence, any retained interest in the entity is remeasured to its fair value, with the change in carrying amount
recognised in profit or loss. The fair value is the initial carrying amount for the purposes of subsequently
accounting for the retained interest as an associate, joint venture or financial asset. In addition, any amounts
previously recognised in other comprehensive income in respect of that entity are accounted for as if the Group had
directly disposed of the related assets or liabilities. This may mean that amounts previously recognised in other
comprehensive income are recycled to profit or loss.

If the ownership interest in an associate is reduced but significant influence is retained, only a proportionate share
of the amounts previously recognised in other comprehensive income are reclassified to profit or loss where
appropriate.

Acquisition of non-controlling interests. The difference between the purchase consideration and the carrying
amount of non-controlling interests acquired is recognized within equity to account for acquisitions of non-
controlling minority stakes.

12
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3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Investments in associates and joint ventures. Associated companies and joint ventures are entities over which the
Group has significant influence or joint control, respectively, but which it does not control. Generally, significant
influence exists when the Group has between 20 and 50 percent of voting rights. Associated companies and joint
ventures are accounted for using the equity method and are initially recognized at cost. The difference between the
cost of an acquisition and the share of the fair value of the associate’s identifiable net assets represents goodwill
upon acquiring the associated company. Dividends received from associates and joint ventures reduce the carrying
value of the investment in associates and joint ventures. The carrying amount of associates and joint ventures
includes goodwill identified on acquisition less accumulated impairment losses, if any. Other post-acquisition
changes in the Group’s share of net assets of an associate or joint venture are recognised as follows: (i) the Group’s
share of profits or losses is recorded in the consolidated profit or loss for the year as share of result of associates or
joint ventures; (ii) the Group’s share of other comprehensive income is recognised in other comprehensive income
and presented separately; and (iii) all other changes in the Group’s share of the carrying value of net assets of
associates or joint ventures are recognised in profit or loss within the share of result of associates or joint ventures.
When the Group’s share of losses in an associate or joint ventures equals or exceeds its interest in the associate,
including any other unsecured receivables, the Group does not recognize further losses, unless it has incurred
obligations or made payments on behalf of the associate.

Unrealized gains on transactions between the Group and its associates and joint ventures are eliminated to the
extent of the Group’s interest in the associates and joint ventures, unrealized losses are also eliminated unless the
transaction provides evidence of an impairment of the asset transferred.

Accounting policies of associates and joint ventures have been changed where necessary to ensure consistency with
the policies adopted by the Group.

Non-current assets held for sale. Non-current assets classified as held for sale are measured at the lower of
carrying amount and fair value less selling costs. Non-current assets are classified as held for sale if their carrying
amounts will be recovered through a sale transaction rather than through continuing use. This condition is regarded
as met only when the sale is highly probable and the asset is available for immediate sale in its present condition.
Management must be committed to the sale, which should be expected to qualify for recognition as a completed
sale within one year from the date of classification.

Property, plant and equipment are not depreciated once classified as held for sale.

Property, plant and equipment. Property, plant and equipment are carried at historical cost of acquisition or
construction and adjusted for accumulated depreciation, depletion, amortization and impairment.

The Group follows the successful efforts method of accounting for its oil and gas properties and equipment
whereby property acquisitions, successful exploratory wells, all development costs and support equipment and
facilities are capitalized. Unsuccessful exploratory wells are charged to expense at the time the wells are
determined to be non-productive. Production costs, overheads and all exploration costs other than exploratory
drilling and license acquisition costs are charged to expense as incurred. Acquisition costs of unproved properties
are evaluated periodically and any impairment assessed is charged to expense.

The Group’s principal oil and gas reserves have been independently estimated by internationally recognized
petroleum engineers whereas other oil and gas reserves of the Group have been determined based on estimates of
mineral reserves prepared by management in accordance with internationally recognized definitions. The present
value of the estimated costs of dismantling oil and gas production facilities, including abandonment and site
restoration costs, are recognized when the obligation is incurred and are included within the carrying value of
property, plant and equipment, subject to depletion using the unit-of-production method.

Costs of minor repairs and maintenance are expensed when incurred. Cost of replacing major parts or components
that extend the life of property, plant and equipment items are capitalized and depreciated over the estimated
remaining life of the major part or component. All components that are replaced are written off.

The cost of self-constructed assets includes the cost of direct materials, direct employee related costs, a pro-rata
portion of depreciation of assets used for construction and an allocation of the Group’s overhead costs.
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3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

At each reporting date management assesses whether there is any indication of impairment in respect of property,
plant and equipment. If any such indication exists, management estimates the recoverable amount, which is
determined as the higher of an asset’s fair value less selling costs and its value in use. The carrying amount is
reduced to the recoverable amount and the impairment loss is recognized in the consolidated statement of income.
An impairment loss recognized for an asset in prior years is reversed if there has been a change in the estimates
used to determine the asset’s recoverable amount.

Gains and losses on disposals of property, plant and equipment are determined by comparing proceeds with the
carrying amount. Gains and losses are recognized in the consolidated statement of income.

Exploration costs. Exploration costs (geological and geophysical expenditures, expenditures associated with the
maintenance of non-proven reserves and other expenditures relating to exploration activity), excluding exploratory
drilling expenditures and license acquisition costs, are charged to the consolidated statement of income as incurred.
License acquisition costs and exploratory drilling costs are recognized as assets until it is determined whether
proved reserves justifying their commercial development have been found. If no proved reserves are found, the
capitalized drilling costs are charged to the consolidated statement of income. License acquisition costs and
exploratory drilling costs recognized as assets are reviewed for impairment on an annual basis.

Depreciation. Depreciation, depletion and amortization of oil and gas properties and equipment (except for
processing facilities) is calculated using the unit-of-production method for each field based upon proved developed
reserves for development costs, and total proved reserves for costs associated with acquisitions of proved
properties. A portion of the reserves used for depreciation, depletion and amortization calculations include reserves
expected to be produced beyond license expiry dates. Management believes that there is requisite legislation and
past results (or experience) to extend mineral licenses at the initiative of the Group and, as such, intends to extend
its licenses for properties expected to produce beyond the current license expiry dates.

Property, plant and equipment, other than oil and gas properties and equipment, are depreciated on a straight-line
basis over their estimated useful lives. Land and assets under construction are not depreciated.

The estimated useful lives of the Group’s property, plant and equipment, other than oil and gas properties and
equipment, are as follows:

Years
Machinery and equipment 5-15
Processing facilities 20-30
Buildings 25-50

Derivative instruments. Derivatives are initially recognized at fair value on the date a derivative contract is entered
into and are subsequently remeasured at their fair value except for derivatives that are linked to and must be settled
by delivery of investments in equity instruments that do not have a quoted, market price in an active market and
whose fair value cannot be reliably determined. Derivative instruments are carried as assets when fair value is
positive and as liabilities when fair value is negative. Changes in the fair value of derivative instruments are
included in profit or loss for the year.

Derivatives that are linked to and must be settled by delivery of investments in equity instruments that do not have
a quoted, market price in an active market and whose fair value cannot be reliably determined, are measured at
cost.

Certain derivative instruments embedded in other financial instruments are treated as separate derivative
instruments when their risks and characteristics are not closely related to those of the host contract.

The Group did not hold any instruments qualifying for hedging accounting during both reporting periods.
Effective interest method. The effective interest method is a method of calculating the carrying value of a financial

asset or a financial liability held at amortized costs and of allocating the interest income or interest expense over the
relevant period.
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3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The effective interest rate is the rate that exactly discounts future cash payments and receipts through the expected
life of the financial instrument or, when appropriate, a shorter period to the net carrying value of the financial asset
or financial liability.

Financial assets. The Group classifies its financial assets in the following categories: financial assets at fair value
through profit or loss, held-to-maturity, loans and receivables, and available-for-sale. The classification depends on
the purpose for which the financial assets were acquired. Management determines the classification of its financial
assets at initial recognition. Subsequent reclassification of financial assets is made only as a result of a change in
intention or ability of management to hold the financial assets. Financial assets are recognized initially at fair value,
normally being the transaction price plus, in the case of financial assets not at fair value through profit or loss,
directly attributable transaction costs. The subsequent measurement of financial assets depends on their
classification.

(a)  Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are financial assets held for trading. A financial asset is
classified in this category if acquired principally for the purpose of selling in the short-term. Derivative instruments
are also categorized as held for trading unless they are designated as hedges. Financial assets carried at fair value
through profit or loss are initially recognized at fair value and transaction costs are expensed in the consolidated
statement of income. Gains or losses arising from changes in the fair value of the “financial assets at fair value
through profit or loss” category are presented in the consolidated statement of income within other operating
income (loss) in the period in which they arise. Dividend income from financial assets at fair value through profit
or loss is recognized in the consolidated statement of income as part of other operating income (loss) when the
Group’s right to receive payments is established.

Financial assets at fair value through profit or loss are classified as current assets. There were no financial assets
designated at fair value through profit or loss held by the Group at the reporting dates.

(b) Held-to-maturity investments

Held-to-maturity investments include quoted non-derivative financial assets with fixed or determinable payments
and fixed maturities that the Group has both the intention and ability to hold to maturity. After initial measurement,
the held-to-maturity investments are measured at amortized cost using the effective interest method. Gains and
losses are recognized in the consolidated statement of income when the investments are derecognized or impaired,
as well as through the amortization process.

Held-to-maturity investments are included in current assets, except for maturities greater than 12 months after the
balance sheet date. These are classified as non-current assets. There were no such investments held by the Group at
the reporting dates.

(¢) Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted
in an active market. Financial assets classified as loans and receivables are carried at amortized cost using the
effective interest method. Gains and losses are recognized in the consolidated statement of income when the loans
and receivables are derecognized or impaired, as well as through the amortization process.

Loans and receivables are included in current assets, except for maturities greater than 12 months after the balance
sheet date which are classified as non-current assets.

(d) Available-for-sale financial assets

Financial assets classified as available-for-sale are non-derivatives financial assets that are either designated in this
category or are not classified in any of the other categories. After initial recognition, financial assets classified as
available-for-sale are measured at fair value, with gains and losses recognized in other comprehensive income and
accumulated in revaluation reserve in equity until the investment is derecognized or determined to be impaired, at
which time the cumulative gain or loss previously recorded in equity is recognized in consolidated statement of
income as a reclassification adjustment from other comprehensive income.
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3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Changes in the fair value of monetary securities denominated in a foreign currency and classified as available-for-
sale financial assets are analyzed between translation differences resulting from changes in amortized cost of the
security and other changes in the carrying amount of the security. The translation differences on monetary
securities are recognized in consolidated statement of income, while translation differences on non-monetary
securities are recognized in other comprehensive income. Changes in the fair value of monetary and non-monetary
securities classified as available-for-sale are recognized in other comprehensive income. When securities classified
as available-for-sale are sold or impaired, the accumulated fair value adjustments recognized in equity are included
in the consolidated statement of income as a reclassification adjustment from other comprehensive income.

The Group assesses at each balance sheet date whether there is objective evidence that a financial asset or a group
of financial assets is impaired. Prolonged decline in the fair value of the security below its cost is considered as an
indicator that the securities are impaired. If any such evidence exists for available-for-sale financial assets, the
cumulative loss (measured as the difference between the acquisition cost and the current fair value, less any
impairment loss on that financial asset previously recognized in consolidated statement of income) is recognized in
the consolidated statement of income as a reclassification adjustment from other comprehensive income.
Impairment losses recognized in the consolidated statement of income on equity instruments are not reversed.
There were no available-for-sale investments held by the Group at the reporting dates.

Financial liabilities. Financial liabilities are classified at initial recognition as either financial liabilities at fair
value through profit or loss, derivative instruments designated as hedging instruments in an effective hedge or as
financial liabilities measured at amortized cost. There were no derivative instruments designated as hedging
instruments by the Group at the reporting dates. The measurement of financial liabilities depends on their
classification, as follows:

(a) Financial liabilities at fair value through profit or loss

Derivative instruments, other than those designated as effective hedging instruments, are classified as held for
trading and are included in this category. These financial liabilities are carried on the consolidated statement of
financial position at fair value with gains or losses recognized in the consolidated statement of income. There were
no financial liabilities designated at fair value through profit or loss held by the Group at the reporting dates.

(b) Financial liabilities measured at amortized cost

All other financial liabilities are included in this category and initially recognized at fair value. For interest-bearing
debt, the fair value of the liability is the fair value of the proceeds received net of associated issue costs. After
initial recognition, other financial liabilities are subsequently measured at amortized cost using the effective interest
method. This category of financial liabilities includes trade and other payables and debt in the consolidated
statement of financial position.

Income taxes. Effective 1 January 2012, Russian tax legislation introduced an option to prepare and file a single,
consolidated income tax declaration. According to the new legislation, the taxpayers’” group should comprise of a
holding company and any number of entities with at least 90 percent ownership in each (direct or indirect). To be
eligible for registration, the taxpayers’ group must be registered with tax authorities and meet certain conditions
and criteria. The tax declaration can be submitted then by any member of the group. Management has chosen to
adopt this option, as discussed in Note 26.

In prior periods, Russian legislation did not contain the concept of a “consolidated tax payer” and, accordingly, the
Group’s entities were subject to Russian taxation on an individual company basis.

Income taxes have been provided for in the consolidated financial statements in accordance with Russian
legislation enacted or substantively enacted as of end of the reporting period. The income tax charge or benefit
comprises current tax and deferred tax and is recognized in the consolidated statement of income unless it relates to
transactions that are recognized, in the same or a different period, in other comprehensive income or directly in
equity. Current tax is the amount expected to be paid to or recovered from the tax authorities in respect of taxable
profits or losses for the current and prior periods.
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3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Deferred tax assets and liabilities are recognized in full for the estimated future tax consequences attributable to
differences between the financial statement carrying amounts of existing assets and liabilities and their respective
tax base. In accordance with the initial recognition exemption, deferred taxes are not recorded for temporary
differences on initial recognition of an asset or a liability in a transaction other than a business combination if the
transaction, when initially recorded, affects neither accounting nor taxable profit. Deferred tax balances are
measured at tax rates enacted or substantively enacted at the balance sheet date which are expected to apply to the
period when the temporary differences will reverse or when the tax loss carry forwards will be utilized. Deferred
tax assets and liabilities are netted only with respect to individual companies of the Group. Deferred tax assets for
deductible temporary differences and tax loss carry forwards are recorded only to the extent that it is probable that
future taxable profit will be available against which the deductions can be utilized.

Deferred income tax is provided on post acquisition retained earnings of subsidiaries or joint ventures, except
where the Group controls the subsidiary’s dividend policy and it is probable that the difference will not reverse
through dividends or otherwise in the foreseeable future. Any resultant deferred income tax is measured at the
expected tax rate.

Inventories. Natural gas, gas condensate, crude oil and related products inventories are valued at the lower of cost
or net realizable value. The cost of inventories includes applicable purchase costs of raw materials, direct operating
costs, and related production overhead expenses and is recorded on a first-in-first-out (FIFO) basis. Net realizable
value is the estimate of the selling price in the ordinary course of business, less selling expenses.

Materials and supplies inventories are carried at amounts which do not exceed their respective recoverable amounts
in the normal course of business.

Trade and other receivables. Trade receivables are represented by amounts due from regular customers in the
ordinary course of business (production and marketing of natural gas, gas condensate, crude oil and related
products; production and marketing of polymer and insulation tape products). Trade and other receivables are
recognized initially at fair value and subsequently measured at amortized cost using the effective interest method
and include value-added taxes. Trade receivables are analyzed for impairment on a debtor by debtor basis. A
provision for impairment of receivables is established when there is objective evidence that the Group will not be
able to collect all amounts due according to the original terms of receivables. The amount of the provision is the
difference between the asset’s carrying amount and the present value of estimated future cash flows, discounted at
the original effective interest rate. The amount of the provision is recognized in the consolidated statement of
income within operating expenses. Subsequent recoveries of amounts previously written off are credited against the
amount of the provision in the consolidated statement of income.

Cash and cash equivalents. Cash and cash equivalents comprises cash on hand, cash deposits held with banks,
investments which are readily convertible to known amounts of cash and which are not subject to significant risk of
change in value and have an original maturity of three months or less. For purposes of the presentation of the
statement of cash flows, bank overdrafts are deducted from cash and cash equivalents. Bank overdrafts are shown
within short-term debt in current liabilities on the consolidated statement of financial position.

Treasury shares. Where any Group company purchases NOVATEK’s equity share capital (treasury shares), the
consideration paid, including any directly attributable incremental costs (net of income taxes) is deducted from
equity attributable to OAO NOVATEK shareholders until the shares are cancelled or reissued. Where such shares
are subsequently reissued, any consideration received, net of any directly attributable incremental transaction costs
and the related income tax effects, is included in equity attributable to OAO NOVATEK shareholders. Treasury
shares are recorded at weighted average cost. Gains or losses resulting from subsequent sales of shares are recorded
in the consolidated statement of changes in equity, net of associated costs including taxation.

Dividends. Dividends are recognized as a liability and deducted from shareholders’ equity at the balance sheet date
only if they are declared before or on the balance sheet date. Dividends are disclosed when they are proposed
before the balance sheet date or proposed or declared after the balance sheet date but before the consolidated
financial statements are authorized for issue.
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3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Value added tax (VAT). Output VAT related to sales is payable to the tax autharities on the earlier of (a) collection
of the receivables from customers or (b) delivery of the goods or services to customers. Input VAT related to
purchases is generally recoverable against output VAT upon receipt of the VAT invoice. The tax authorities permit
the settlement of VAT on a net basis. VAT related to sales and purchases which is not settled or recovered at the
balance sheet date (VAT payable and VAT recoverable) is recognized on a gross basis and disclosed separately
within current assets and current liabilities. Where a provision has been made for the impairment of receivables, the
impairment loss is recorded for the gross amount of the debtor, including VAT.

Borrowings. Borrowings are recognized initially at fair value, net of transaction costs incurred. Borrowings are
subsequently stated at amortized cost; any difference between the proceeds (net of transaction costs) and the
redemption value is recognized in the consolidated statement of income over the period of the borrowings using the
effective interest method.

Interest costs on borrowings and exchange differences arising from foreign currency borrowings (to the extent that
they are regarded as an adjustment to interest costs) used to finance the construction of property, plant and
equipment are capitalized during the period of time that is required to complete and prepare the asset for its
intended use. All other borrowing costs are expensed.

Trade and other payables. Trade payables are accrued when the counterparty performed its obligations under the
contract. Trade payables are recognized initially at fair value and subsequently measured at amortized cost using
the effective interest method.

Provisions for liabilities and charges. Provisions are recognized when the Group has a present legal or
constructive obligation as a result of past events; when it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation; and a reliable estimate of the amount of the obligation
can be made.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations as a whole. A provision is recognized even if the likelihood of
an outflow with respect to any one item included in the same class of obligations may be low.

Provisions are measured at the present value of the expenditures expected to be required to settle the obligation
using a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
obligation. Provisions are reassessed at each reporting date and changes in the provisions resulting from the passage
of time are recognized in the consolidated statement of income as interest expense. Where the Group expects a
provision to be reimbursed, the reimbursement is recognized as a separate asset but only when the reimbursement is
virtually certain.

Asset retirement obligations. An asset retirement obligation is recognized when the Group has a present legal or
constructive obligation to dismantle, remove and restore items of property, plant and equipment whose construction
is substantially completed. The amount of the obligation is the present value of the estimated expenditures expected
to be required to settle the obligation, determined using discount rates reflecting adjustments for risks specific to
the obligation. Changes in the obligation resulting from the passage of time are recognized in the consolidated
statement of income as interest expense. Changes in the obligation, reassessed at each balance sheet date, related to
a change in the expected pattern of settlement of the obligation, or in the estimated amount of the obligation or in
the discount rates, are treated as a change in an accounting estimate in the period. Such changes are reflected as
adjustments to the carrying value of property, plant and equipment and the corresponding liability.

The Group’s exploration, development and production activities involve the use of wells, related equipment and
operating sites, oil and gas gathering and treatment facilities and in-field pipelines. Generally, licenses and other
regulatory acts require that such assets be decommissioned upon the completion of production, i.e. the Group is
obliged to decommission wells, dismantle equipment, restore the sites and perform other related activities. The
Group’s estimates of these obligations are based on current regulatory or license requirements, as well as actual
dismantling and related costs.
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3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The Group’s management believes that due to the limited history of gas condensate processing and polymer
production plants activities, the useful lives of these assets are indeterminable (while certain of the operating
components and equipment have definite useful lives). Because of these reasons, and the lack of clear legal
requirements as to the recognition of obligations, the fair value of an asset retirement obligation for such processing
facilities cannot be reasonably estimated and, therefore, legal or contractual asset retirement obligations related to
these assets are not recognized.

Due to continuous changes in the Russian regulatory and legal environment, there could be future changes to the
requirements and contingencies associated with the retirement of long-lived assets.

Foreign currency transactions. Transactions denominated in foreign currencies are converted into the functional
currency of each entity of the Group at the exchange rates prevailing on the date of transactions. Exchange gains
and losses resulting from foreign currency remeasurement into the functional currencies are included in the
determination of profit (loss) for the reporting period.

Monetary assets and liabilities denominated in foreign currencies are converted into the functional currency of each
entity of the Group by applying the year end exchange rate and the effect is stated in the consolidated statement of
income. Non-monetary assets and liabilities denominated in foreign currencies valued at cost are converted into the
functional currency of each entity of the Group at the initial exchange rate. Non-monetary assets that are
remeasured to fair value, recoverable amount or realizable value, are translated at the exchange rate applicable to
the date of remeasurement.

Revenue recognition. Revenues represent the fair value of consideration received or receivable for the sale of
goods and services in the normal course of business, net of discounts, value-added tax and export duties.

Revenues from oil and gas sales and sales of polymer and insulation tape are recognized when such products are
shipped or delivered to customers in accordance with the contract terms, the price is fixed or determinable, and the
title has transferred. Services are recognized in the period in which the services are rendered.

Interest income is recognized as the interest accrues as related to the net carrying amount of the financial asset.

General and administrative expenses. General and administrative expenses represent overall corporate
management and other expenses related to the general management and administration of the business unit as a
whole. They include management and administrative compensation, legal and other advisory expenses, insurance
of properties, social expenses and compensatory payments of general nature not directly linked to the Group’s oil
and gas activities, charity and other expenses necessary for the administration of the Group.

Employee benefits. Wages and salaries, bonuses, voluntary medical insurance, paid annual and sick leaves are
accrued in the period in which the associated services are rendered by the employees of the Group. Compensation
at dismissals, vocational support payments, and other allowances are expensed when incurred.

The Group contributes to the Russian Federation State social insurance fund and State pension plan on behalf of its
employees based on gross salary payments. Mandatory contributions to the State social insurance fund and the
State pension plan, which is a defined contribution plan, are expensed when incurred and are included in payroll
expenses in the consolidated statement of income.

The Group also incurs employee costs related to the provision of benefits such as health and social infrastructure
and services, employees meals, transportation, and other services. These amounts principally represent an implicit
cost of employing production workers and, accordingly, are charged to payroll expenses in the consolidated
statement of income.
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3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Share based compensation. The Group accounts for share-based compensation in accordance with IFRS 2, Share-
based Payment. The fair value of the employee services received in exchange for the grant of the equity
instruments is recognized as an expense. The total amount to be expensed over the vesting period is determined by
reference to the fair value of the instruments granted measured at the grant date. For share-based compensation
made to employees by shareholders, an increase to additional paid in capital is recorded equal to the associated
compensation expense each period.

Pension obligations. The Group operates a non-contributory post-employment defined benefit plan based on
employees’ years of service and average salary (Note 14).

The liability recognized in the consolidated statement of financial position in respect of the defined benefit pension
plan is the present value of the defined benefit obligations at the balance sheet date, together with adjustments for
unrecognized past service costs. The present value of the pension obligations are determined by discounting the
estimated future cash outflows and then attributing such present value to years of service of the respective
employees. The defined benefit obligations are calculated annually by independent actuaries using the projected
unit credit method. The discount rate was determined by reference to Russian rouble denominated bonds issued by
the Government of the Russian Federation chosen to match the duration of the post-employment benefit
obligations.

Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are recorded
to the consolidated statement of income in the period in which they arise. Past-service costs are amortized on a
straight-line basis over the vesting period.

Earnings per share. Earnings per share are determined by dividing the profit or loss attributable to
OAO NOVATEK shareholders by the weighted average number of shares outstanding during the reporting period.

Segment reporting. Operating segments are defined as components of the Group where separate financial
information is available and reported regularly to the Group’s chief operating decision maker (hereinafter referred
to as “CODM”, represented by the Management Committee of NOVATEK). Segments whose revenues, results or
assets are ten percent or more of the total segments are reported separately.

4 CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

Consolidated financial statements prepared in accordance with IFRS requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent assets and
liabilities at the date of the consolidated financial statements, and the reported amounts of revenues and expenses
during the reporting period.

Management reviews these estimates and assumptions on a continuous basis, by reference to past experiences and
other factors considered as reasonable which form the basis for assessing the book values of assets and liabilities.
Adjustments to accounting estimates are recognized in the period in which the estimate is revised if the change
affects only that period or in the period of the revision and subsequent periods, if both periods are affected.
Management also makes certain judgments, apart from those involving estimations, in the process of applying the
Group’s accounting policies. Actual results may differ from such estimates if different assumptions or
circumstances apply.

Judgments and estimates that have the most significant effect on the amounts reported in these consolidated
financial statements and have a risk of causing a material adjustment to the carrying amount of assets and liabilities
within the next financial year are described below.

Useful lives of property, plant and equipment. Management assesses the useful life of an asset by considering the
expected usage, estimated technical obsolescence, residual value, physical wear and tear and the operating
environment in which the asset is located. Differences between such estimates and actual results may have a
material impact on the amount of the carrying values of the property, plant and equipment and may result in
adjustments to future depreciation rates and expenses for the period.
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4 CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS (CONTINUED)

Fair values of financial assets and liabilities. The fair value of financial assets and liabilities, other than financial
instruments that are traded in an active market, is determined by applying various valuation methodologies.
Management uses its judgment to make assumptions based on market conditions existing at each balance sheet
date. Discounted cash flow analysis is used for various loans and receivables as well as debt instruments that are
not traded in active markets. The effective interest rate is determined by reference to the interest rates of
instruments available to the Group in active markets. In the absence of such instruments, the effective interest rate
is determined by reference to the interest rates of active market instruments available adjusted for the Group’s
specific risk premium estimated by management.

Deferred income tax asset recognition. Management assesses deferred income tax assets at each balance sheet date
and determines the amount recorded to the extent that realization of the related tax benefit is probable. In
determining future taxable profits and the amount of tax benefits that are probable in the future management makes
judgments and applies estimations based on prior years taxable profits and expectations of future income that are
believed to be reasonable under the circumstances.

Estimation of oil and gas reserves. Engineering estimates of oil and gas reserves are inherently uncertain and are
subject to future revisions. The Group estimates its oil and gas reserves in accordance with rules promulgated by
the Securities and Exchange Commission (SEC) for proved reserves. Accounting measures such as depreciation,
depletion and amortization charges, impairment assessments and asset retirement obligations that are based on the
estimates of proved reserves are subject to change based on future changes to estimates of oil and gas reserves.

Proved reserves are estimated by reference to available reservoir and well information, including production and
pressure trends for producing reservoirs. Furthermore, estimates of proved reserves only include volumes for which
access to market is assured with reasonable certainty. All proved reserves estimates are subject to revision, either
upward or downward, based on new information, such as from development drilling and production activities or
from changes in economic factors, including product prices, contract terms or development plans.

Proved reserves are defined as the estimated quantities of oil and gas which geological and engineering data
demonstrate with reasonable certainty to be recoverable in future years from known reservoirs under existing
economic conditions. In some cases, substantial new investment in additional wells and related support facilities
and equipment will be required to recover such proved reserves. Due to the inherent uncertainties and the limited
nature of reservoir data, estimates of underground reserves are subject to change over time as additional
information becomes available.

In general, estimates of reserves for undeveloped or partially developed fields are subject to greater uncertainty
over their future life than estimates of reserves for fields that are substantially developed and depleted. As those
fields are further developed, new information may lead to further revisions in reserve estimates.

Oil and gas reserves have a direct impact on certain amounts reported in the consolidated financial statements, most
notably depreciation, depletion and amortization as well as impairment expenses. Depreciation rates on oil and gas
assets using the units-of-production method for each field are based on proved developed reserves for development
costs, and total proved reserves for costs associated with the acquisition of proved properties. Assuming all
variables are held constant, an increase in proved developed reserves for each field decreases depreciation,
depletion and amortization expenses. Conversely, a decrease in the estimated proved developed reserves increases
depreciation, depletion and amortization expenses. Moreover, estimated proved reserves are used to calculate future
cash flows from oil and gas properties, which serve as an indicator in determining whether or not property
impairment is present.

Although the possibility exists for changes or revisions in estimated reserves to have a critical effect on
depreciation, depletion and amortization charges and, therefore, reported net profit for the year, it is expected that
in the normal course of business the diversity of the Group’s asset portfolio will mitigate the likelihood of this
occurring.
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4 CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS (CONTINUED)

Impairment of non-financial assets. Management assesses whether there are any indicators of possible impairment
of all non-financial assets at each reporting date based on events or circumstances that indicate the carrying value
of assets may not be recoverable. Such indicators include changes in the Group’s business plans, changes in
commodity prices leading to unprofitable performances, changes in product mixes, and for oil and gas properties,
significant downward revisions of estimated proved reserves. Other non-financial assets are tested for impairment
when there are indicators that the carrying amounts may not be recoverable.

When value in use calculations are undertaken, management estimates the expected future cash flows from the
asset or cash generating unit and chooses a suitable discount rate in order to calculate the present value of those
cash flows.

Impairment provision for trade receivables. The impairment provision for trade receivables is based on
management’s assessment of the probability of collection of individual customer accounts receivable. Significant
financial difficulties of the customer, probability that the customer will enter bankruptcy or financial
reorganization, and default or delinquency in payments are considered indicators that the receivable is potentially
impaired. Actual results could differ from these estimates if there is deterioration in a major customer’s
creditworthiness or actual defaults are higher than the estimates.

When there is no expectation of recovering additional cash for an amount receivable, the expected amount
receivable is written off against the associated provision.

Future cash flows of trade receivables that are evaluated for impairment are estimated on the basis of the
contractual cash flows of the assets and the experience of management in respect of the extent to which amounts
will become overdue as a result of past loss events and the success of recovery of overdue amounts. Past experience
is adjusted on the basis of current observable data to reflect the effects of current conditions that did not affect past
periods and to remove the effects of past conditions that do not exist currently.

Pension obligations. The cost of defined benefit pension plans and related current service costs are determined
using actuarial valuations. The actuarial valuations involve making demographic assumptions (mortality rates, age
of retirement, employee turnover and disability) as well as financial assumptions (discount rates, expected rates of
return on assets, inflation forecasts, future salary and pension increases). Due to the long term nature of these plans,
such estimates are subject to significant uncertainty.

Asset retirement obligations. Management makes provision for the future costs of decommissioning oil and gas
production facilities, pipelines and related support equipment based on the best estimates of future cost and
economic lives of those assets. Estimating future asset retirement obligations is complex and requires management
to make estimates and judgments with respect to removal obligations that will occur many years in the future.

Changes in the measurement of existing obligations can result from changes in estimated timing, future costs or
discount rates used in valuation.

The Group also assesses its liabilities for site restoration at each consolidated statement of financial position period
in accordance with the guidelines of IFRIC 1, Changes in Existing Decommissioning, Restoration and Similar
Liabilities. The amount recognized as a provision is the best estimate of the expenditures required to settle the
present obligation at the balance sheet date based on current legislation where the Group’s respective operating
assets are located, and is also subject to change because of modifications, revisions and changes in laws and
regulations and their interpretation thereof. As a result of the subjectivity of these provisions there is uncertainty
regarding both the amount and estimated timing of incurring such costs.

Fair value assessment of OAO Yamal LNG. As further discussed in Note 5, the Group ceased control of Yamal
LNG effective 6 October 2011, but retained joint control and, consequently, was required to fair value the
remaining interest in Yamal LNG in accordance with IFRS. The fair value of the investment in Yamal LNG was
calculated based on a discounted cash flow model for the Yamal LNG project. The discounted cash flow model
included a number of key assumptions, the sensitivities of which are included in Note 5.
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5 MERGERS, ACQUISITIONS AND DISPOSALS
Acquisition of OO0 Gazprom mezhregiongas Chelyabinsk

In November 2011, the Group acquired a 100 percent participation interest in OOO Gazprom mezhregiongas
Chelyabinsk to expand and market natural gas sales in the Chelyabinsk Region of the Russian Federation for cash
consideration of RR 1,550 million, which was fully paid in December 2011. Gazprom mezhregiongas Chelyabinsk
is responsible for the sale of natural gas to industrial and residential customers in the Chelyabinsk Region, one of
the top ten Russian regions in terms of natural gas consumption.

Management has assessed the fair value of identifiable assets and liabilities and calculated that no goodwill arose
on the acquisition. The following table represents the net fair values of the assets and liabilities of Gazprom
mezhregiongas Chelyabinsk:

Fair values at the

000 Gazprom mezhregiongas Chelyabinsk acquisition date
Property, plant and equipment 321
Other non-current assets 1,230
Trade receivables 2,112
Other current assets 205
Cash and cash equivalents 654
Non-current liabilities (232)
Trade payables (2,364
Other current liabilities (376)
Total identifiable net assets 1,550
Purchase consideration (1,550
Goodwill -

The financial and operational activities of Gazprom mezhregiongas Chelyabinsk would have had an effect of an
additional RR 12.1 billion on the Group’s revenues and increased the Group’s profit before tax by RR 1.3 billion if
the acquisition occurred in January 2011. These figures do not include adjustments for the following: (a)
depreciation, depletion and amortization was not increased to reflect the higher carrying values of intangible assets
after fair value adjustments; (b) intercompany eliminations; and (¢) income tax.

Acquisition of additional equity stake in OAO Yamal LNG

In May 2009, the Group signed a call option agreement, which provided the Group with the right, but not the
obligation, to purchase an additional 23.9 percent equity stake in Yamal LNG for USD 450 million until 4 June
2012. To enter into this call option agreement, the Group paid RR 325 million (USD 10 million) in July 2009,
which was recorded as a decrease in retained earnings in the consolidated statement of changes in equity.

In February 2011, the Group reassigned the call option to purchase a 23.9 percent equity stake in Yamal LNG from
its foreign subsidiary to its Russian subsidiary. As a result of a change in the functional currency from US dollars to
Russian roubles, the call option was no longer considered an equity instrument and was reclassified to a financial
asset with a value of RR 284 million (USD 10 million).

In March 2011, the Group signed a second call option agreement, which provides the Group with the right, but not
the obligation, to purchase an additional 25.1 percent equity stake in Yamal LNG for USD 526 million until 1 July
2012. To enter into this call option agreement, the Group paid RR 422 million (USD 15 million), which was to be
offset against total consideration.
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5 MERGERS, ACQUISITIONS AND DISPOSALS (CONTINUED)

On 28 September 2011, the Group increased its equity stake in Yamal LNG from 51 percent to 100 percent by
exercising the two aforementioned call options. The following table summarizes the total purchase consideration
for the acquisition of an additional 49 percent stake:

USD million Exchange rate RR million

23.9% call option:
Cash 10 28.43 284
Accrued liability 450 3222 14,499

25.1% call option:
Cash 15 28.16 422
Accrued liability 511 32.22 16,465
Total purchase consideration 986 31,670

As a result of these two transactions, the Group reduced non-controlling interest by RR 19,920 million and
recorded a difference of RR 11,750 million directly to retained earnings.

In accordance with the aforementioned transactions, the Group recorded an aggregated liability of USD 961
million, payable in instalments with the final payment due by 30 June 2012. At 31 December 2011, the balance due
on these two transactions was RR 16,244 million (USD 505 million) (see Note 16).

Disposal of ownership interest in OAO Yamal LNG

On 5 October 2011, the Board of Directors of OAO NOVATEK approved the sale of a 20 percent stake in
OAO Yamal LNG, the Group’s wholly owned subsidiary, to TOTAL S.A,, the strategic partner in the Yamal LNG
project (the “Project”). Prior to that date, the proposed sale received the necessary approvals from the Russian
Federation’s Strategic Investment Committee and Federal Anti-Monopoly Service.

On 6 October 2011, the Group entered into a Sales contract and signed a new shareholder’s agreement (the
“Shareholders’ agreement”) with TOTAL E&P YAMAL SAS, an affiliate of TOTAL S.A., establishing the
framework for joint cooperation in exploring and developing the South-Tambeyskoye field (held by Yamal LNG)
located in the YNAO.

Total consideration for the 20 percent stake in Yamal LNG to be paid by TOTAL E&P YAMAL comprises of three
tranches:

1. first tranche — a cash payment of USD 425 million to NOVATEK upon the contract conclusion (payment
received in October 2011);

il. second tranche — a cash payment of USD 375 million through additional capital contributions to the ordinary
share capital of Yamal LNG, of which USD 204 million was received in 2011 and the remainder is expected to
be received throughout 2012; and

iil. third tranche — an additional cash payment ranging from USD nil to USD 500 million depending on the
amount of the Project’s capital expenditure through additional capital contribution to the ordinary share capital
of Yamal LNG; the final amount of the additional payment will be determined based on the result of the Final
Investment Decision. Management has assessed that it is most likely that the full USD 500 million will need to
be paid. If the actual amount is less than the amount assessed then the associated consideration and gain
recognized for the disposal of the 20 percent stake would need to be adjusted.

In addition, TOTAL E&P YAMAL agreed to compensate past costs of USD 11 million, incurred by NOVATEK in
respect of the Project prior to finalization of contractual terms and conditions, through an additional capital
contribution to the ordinary share capital of Yamal LNG, which was paid in December 2011.

The Shareholders’ agreement further stipulates that additional financing for the Project, if needed, will be partly
exercised in a form of disproportional loans from shareholders. Management is unable to quantify at this time the
likelithood, amount, timing or interest rate for these loans and, based on this assessment, has determined that their
fair value cannot be measured reliably at this moment.
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5 MERGERS, ACQUISITIONS AND DISPOSALS (CONTINUED)

The Shareholders’ agreement also permits the Group to subsequently reduce its shareholding in Yamal LNG to
51 percent based on certain pre-specified terms and governance structure.

Presently, the Group has retained an 80 percent interest in Yamal LNG after the transaction, however, the
Shareholders’ agreement stipulates that key strategic, operational and financial decisions are subject to approval by
eight out of nine members of the Board of Directors. As a result of these changes, the Group’s effective control
over Yamal LNG ceased on 6 October 2011. The Group has determined Yamal LNG to be a joint venture and will
account for this investment under the equity method.

Based on the Shareholders’ agreement and the provisions of the Sales contract, the Group recorded the disposal of a
20 percent interest in Yamal LNG for total consideration of RR 36,893 million realizing a gain of RR 62,831
million, net of associated income tax of RR 117 million.

The following table summarizes the consideration details and shows the components of the gain from the sale of
the ownership interest in Yamal LNG:

RR million
First tranche (USD 425 million at exchange rate of 32.64 to USD 1.00) 13,871
Compensation of past costs (80 percent of USD 11 million at exchange rate of 32.64 to USD 1.00) 294
Second tranche (80 percent of USD 375 million at exchange rate of 32.64 to USD 1.00) 9,790
Third tranche (80 percent of USD 500 million at exchange rate of 32.64 to
USD 1.00 discounted at 0.884 percent per annum) 12,938
Total consideration 36,893
Less: carrying amount of the Group’s 20 percent interest in the net assets (8,208)
Add: fair value adjustment relating to the retained investment in joint venture 34,263
Gain on the sale of ownership interest 62,948

In accordance with IAS 27 “Consolidated and Separate Financial Statements”, the Group remeasured its retained
investment in Yamal LNG at fair value at the date of ceasing control, with the change in value of RR 34,263
million recognized as an additional gain from disposal as reflected in net gain on disposal of interest in subsidiaries
in the consolidated statement of income. The fair value of the investment in Yamal LNG was based on a discounted
cash flow model for the Yamal LNG project. The significant assumptions in the discounted cash flow model are:
forecasted prices for liquefied natural gas (“LNG”), anticipated production volumes; future capital expenditures
required to build necessary infrastructure and drill production wells; and the discount factor used in the fair value
calculation. The key sensitivities in relation to the discounted cash flows are:

¢ future LNG prices were based on estimated Brent prices using growth rates as forecasted by the World Bank.
If these estimated future prices were to decrease by one percent for each year in the cash flow projection then,
assuming that other parameters remain unchanged, the fair value of the retained interest in Yamal LNG and
the associated gain on the revaluation would be reduced by RR 6,903 million;

«  future production was based on estimates of proved and probable reserves. If production volumes were to be
one percent lower in the cash flow projection then, assuming that other parameters remain unchanged, the fair
value of the retained interest in Yamal LNG and the associated gain on the revaluation would be reduced by
RR 4,903 million;

«  future capital expenditure over the life of the project has been estimated based on preliminary engineering and
costing estimates. If the level of capital expenditure were to be one percent higher in the cash flow projection
then, assuming that other parameters remain unchanged, the fair value of the retained interest in Yamal LNG
and the associated gain on the revaluation would be reduced by RR 3,904 million; and

¢ the discount rate was assumed to be 11.9% (in US dollar terms). If the discount rate was increased by half of
one percent (to 12.4%) then, assuming that other parameters remain unchanged, the fair value adjustment and
the associated gain on the revaluation would be reduced by RR 21,139 million.
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5 MERGERS, ACQUISITIONS AND DISPOSALS (CONTINUED)

Below is a breakdown of major classes of assets and liabilities at the date of disposal:

OAO Yamal LNG RR million
Property, plant and equipment 45,867
Other non-current assets 1,404
Cash and cash equivalents 1,846
Other current assets 1,135
Other non-current liabilities (810)
Short-term debt (8,100
Other current liabilities (300)
Total identifiable net assets at disposal 41,042

The aforementioned property, plant and equipment in the amount of RR 45,867 million (including the costs of
mineral rights aggregating RR 39,714 million) was included in the line “disposal of subsidiaries, net” as disclosed
in Note 6. Short-term debt in the amount of RR 8,100 million, which was owed to the Group was settled in
December 2011 ahead of its maturity schedule.

The following table reconciles the carrying value of Yamal LNG prior to disposal and the carrying value of the
retained investment in the entity recorded under the equity method of accounting in these consolidated financial
statements:

OAO Yamal LNG RR million
Carrying value of the net assets at disposal 41,042
Add: Group’s proportion of proceeds from additional shares emissions 23,022
Less: carrying amount of the Group’s 20 interest in the net assets (8,208)
Add: fair value adjustment relating to the retained investment in joint venture 34,263
The carrying value of equity investment 90,119

Prior to the disposal, the Group included balances and results of the operations of the disposed subsidiary within
“exploration, production and marketing” in the Group’s segment.

Acquisition of OO0 Yamalgazresurs-Chelyabinsk

In December 2010, the Group acquired a 100 percent participation interest in OOO Yamalgazresurs-Chelyabinsk, a
Russian regional natural gas trader, to support and expand natural gas sales opportunities in the Chelyabinsk
Region of the Russian Federation for RR 410 million. Management has assessed the fair value of identifiable assets
and liabilities and calculated that goodwill in the amount of RR 82 million arose on the acquisition. The financial
and operational activities of Yamalgazresurs-Chelyabinsk would not have had a material impact on the Group’s
revenues and results if the acquisition had occurred in January 2010.

Acquisition of Intergaz-System Sp.7 o.0.

In August 2010, the Group acquired a 100 percent ownership in Intergaz-System Sp.z o.0., domiciled in Poland, for
RR 159 million (USD 5 million). Intergaz-System holds a discharging and transhipment facility and was purchased
to support and extend the wholesale and retail trading of liquefied petroleum gas in the Polish market. Management
has assessed the fair value of identifiable assets and liabilities and calculated that negative goodwill RR 10 million
arose on the acquisition which was recognized as other operating profit in the consolidated statement of income.
The financial and operational activities of Intergaz-System would not have had a material impact on the Group’s
revenues and results if the acquisition had occurred in January 2010.

In December 2010, the Group merged Intergaz-System into its wholly owned subsidiary Novatek Polska. The
aforementioned merger did not affect the Group’s consolidated financial and operational results.
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5 MERGERS, ACQUISITIONS AND DISPOSALS (CONTINUED)
Acquisition of OAO Sibneftegas

On 17 December 2010, the Group acquired 51 percent of the outstanding ordinary shares of OAO Sibneftegas, an
oil and gas company located in the YNAO, for total cash consideration of RR 25,826 million, of which RR 4,650
million was paid in December 2010 and the remaining RR 21,176 was paid in the first quarter of 2011. Sibneftegas
holds production licenses in four fields, of which two, the Beregovoye and Pyreinoye gas condensate fields expire
in 2023 and in 2021, respectively, are currently producing. Estimated aggregated proved reserves on these two
fields as well as the Khadyryahinskoye (which expires in 2031) field appraised by DeGolyer and MacNaughton at
31 December 2010 under the PRMS and SEC reserve methodologies totaled approximately 282 billion and 200
billion cubic meters of natural gas and 2 million and 0.7 million tons of hydrocarbon liquids, respectively.

As part of the acquisition, the Group granted a loan in the amount of RR 11,038 million to Sibneftegas, which was
used to fully repay its outstanding debt to Gazprombank ahead of its maturity schedule. Subsequent to the
acquisition, the Group also entered into a purchase contract to buy natural gas from Sibneftegas in proportion to its
ownership interest in the company’s total production at pre-determined prices.

As described above, the Group acquired 51 percent of the outstanding ordinary shares of Sibneftegas; however, the
Charter agreement stipulates that key financial and operational decisions regarding its business activities are subject
to approval by nine out of the eleven members of the Board of Directors, representing unanimous approval by both
shareholders and, consequently, the voting mechanism effectively establishes joint control over Sibneftegas. The
Group accounts for it under the equity method.

At 31 December 2010, in accordance with IAS 31 “Interests in Joint ventures”, the Group assessed preliminary
fair values of the identified assets and liabilities of Sibneftegas and recorded provisional figures for those items.
During 2011, an independent appraiser was engaged to assess the company’s fair values of identifiable assets and
liabilities at the acquisition date, which was completed in December 2011. As a result, the provisional values of
non-current assets and non-current liabilities were increased by RR 16,305 million and RR 3,264 million,
respectively, with a corresponding decrease in goodwill. The principal changes to the preliminary fair value
assessment related to changes in the assessment of the fair value of the production assets and mineral licenses.
Revisions made to the preliminary assessment were reflected as of the acquisition date and there was no goodwill
included in the carrying amount of the investment in the joint venture. Finalization of purchase price allocation did
not result in amendments to the comparative information.

The following table represents the final net fair values comprising 100 percent of the identifiable assets and
liabilities of Sibneftegas:

Final fair values at

OAO Sibneftegas the acquisition date
Property, plant and equipment 83,128
Other non-current assets 107
Cash and cash equivalents 432
Other current assets 657
Long-term debt (19,747)
Other non-current liabilities (11,716)
Short-term debt (1,766)
Other current liabilities (456)
Total identifiable net assets 50,639
Purchase consideration 25,826
Fair value of the Group’s interest in net assets

(RR 50,639 million at 51% ownership) (25,826)
Goodwill -
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5 MERGERS, ACQUISITIONS AND DISPOSALS (CONTINUED)
Establishment of 00O Yamal Development and acquisition of OOO SeverEnergia

In July 2010, NOVATEK and OAO Gazprom Neft, a subsidiary of OAO Gazprom, established a joint venture
000 Yamal Development. The Group owns a 50 percent participation interest in this entity and accounts for its
share of the joint venture using the equity method.

On 30 November 2010, Yamal Development acquired a 51 percent participation interest in OOO SeverEnergia for
total cash consideration of RR 48,715 million paid upon acquisition. The acquisition was financed proportionally
by its founders through the provision of loans in the total amount of RR 56,247 million (see Note 8). NOVATEK
financed its part of the loan to Yamal Development through the use of a bridge loan facility (see Note 13).

SeverEnergia through its three wholly owned subsidiaries holds exploration and production licenses listed below:

Subsidiary of SeverEnergia License area Expiring date
OAO Arkticheskaya gazovaya kompaniya Samburgskoye and Yevo-Yakhinskoye 2018
ZAO Urengoil Inc. Yaro-Yakhinskoye 2018
OAO Neftegastehnologiya North-Chaselskoye Life of field

Estimated aggregated proved reserves on these fields appraised by DeGolyer and MacNaughton under the PRMS
and SEC reserve methodologies at 31 December 2010 totaled approximately 245 billion and 224 billion cubic
meters of natural gas and 42 million and 39 million tons of hydrocarbon liquids, respectively.

As part of the acquisition, Yamal Development also provided a loan in the amount of RR 7,532 million to
SeverEnergia, which was used to fully repay the outstanding debt of the company to its previous shareholder ahead
of its maturity schedule.

As described above, Yamal Development acquired a 51 percent participation interest in SeverEnergia, however, the
Charter agreement of SeverEnergia stipulates that key financial and operational decisions regarding its business
activities are subject to approval by six out of the seven members of the Board of Directors, meaning that none of
the participants have a preferential voting right. As a result, the Group has determined that SeverEnergia is a joint
venture of Yamal Development; the assets and liabilities of SeverEnergia and its financial results are included in
the assets, liabilities and financial results of Yamal Development under the equity method in the disclosure of
summarized financial information about the Group’s investments in joint ventures (see Note 7). The transaction
provides the Group with an effective interest ownership of 25.5 percent in SeverEnergia.

At 31 December 2010, in accordance with IAS 31 “Interests in Joint ventures”, the Group assessed preliminary
fair values of the identified assets and liabilities of SeverEnergia and its subsidiaries and recorded provisional
figures for those items. During 2011, an independent appraiser was engaged to assess the fair values of identifiable
assets and liabilities of the company at the acquisition date, which was completed in December 2011. As a result,
the provisional values of non-current assets and non-current liabilities were decreased by RR 735 million and
RR 622 million, respectively, with the remaining RR 113 million recorded as changes in other items. The principal
changes to the preliminary fair value assessment related to changes in the assessment of the fair value of the
production assets and mineral licenses. Revisions made to the preliminary assessment were reflected as of the
acquisition date and there was no goodwill included in the carrying amount of the investment in the joint venture.
Finalization of purchase price allocation did not result in amendments to the comparative information.
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5 MERGERS, ACQUISITIONS AND DISPOSALS (CONTINUED)

The following table represents the final net fair values comprising 100 percent of the identifiable assets and
liabilities of SeverEnergia and its subsidiaries:

Final fair values at

SeverEnergia and its subsidiaries the acquisition date
Property, plant and equipment 136,493
Cash and cash equivalents 1,515
Other current assets 2,427
Deferred income tax liabilities (22,060)
Other non-current liabilities (268)
Short-term debt (19,613)
Other current liabilities (2,974
Total identifiable net assets 95,520
Purchase consideration 48,715
Fair value of the Yamal Development’s interest in net assets

of SeverEnergia (RR 95,520 million at 51% ownership) (48,715)
Goodwill -

Disposal of ownership interest in ZAO Terneftegas

On 24 June 2009, NOVATEK and TOTAL E&P ACTIVITIES PETROLIERES (“TOTAL”) signed a Heads of
Agreement (the “Agreement”) establishing the framework for joint cooperation in exploring and developing the
Group’s Termokarstovoye gas condensate field located in the YNAO.

The Agreement provides for the establishment of a joint venture through the acquisition by TOTAL of a 49 percent
ownership interest in ZAO Terneftegas (formerly a limited liability company, OOO Terneftegas), a wholly owned
subsidiary of the Group and holder of the license for exploration and production of natural gas and gas condensate
at the Termokarstovoye field. Under the terms and conditions of the Agreement, the joint venture had two years to
complete exploration works and prepare a field development plan, with a final investment decision to proceed
further to be taken in 2011. In December 2011, a final investment decision was made and the respective field
development plan was approved.

In December 2009, the Group signed a Sales and Purchase contract with Total Termokarstovoye B. V., an affiliate
of TOTAL, for:

o the sale of a 28 percent interest in Terneftegas for total consideration of USD 24.1 million, of which
USD 16 million was paid at the date of title transfer and the remaining USD 8.1 million (deferred payment)
was to be paid upon approval by TOTAL of the final investment decision (payment received in December
2011); and

o a further increase of TOTAL’s equity share in Terneftegas to 49 percent through a subscription to the entity’s
additional shares emission for total consideration of USD 18 million.

The Group transferred legal ownership of a 28 percent interest in Terneftegas to Total Termokarstovoye B.V. in
February 2010 upon the execution of the first arrangement. In January 2010, Terneftegas registered with the
Federal Service for Financial Markets (FSFM) for an additional shares emission, the acquisition of which was
completed by TOTAL in June 2010. In September 2010, the legal implementation of the second arrangement of the
transaction was completed and the subscription for the issuance of the additional shares was registered with the
FSFM by Total Termokarstovoye B.V.

Based on the Agreement and the provisions of the Sales and Purchase contract, these two arrangements were
accounted as a single transaction and, in February 2010, the Group recorded a disposal of a 49 percent ownership
interest in Terneftegas for total consideration of RR 982 million realizing a gain of RR 1,466 million, net of
associated income tax of RR 117 million.
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5 MERGERS, ACQUISITIONS AND DISPOSALS (CONTINUED)

The following table summarizes the consideration details and shows the components of the gain from the sale of
the ownership interest in Termneftegas:

RR million

Cash 483
Receivable in respect of the deferred payment (USD 8.1 million at

exchange rate of RR 30.11 to USD 1.00 discounted at 5.1 percent per annum) 222
The Group’s proportion in an additional shares emission proceeds

(51 percent of USD 18 million at exchange rate of RR 30.11 to USD 1.00) 277
Total consideration 982
Less: carrying amount of the Group’s interest in net assets (206)
Revaluation of the retained investment in joint venture 807
Gain on the sale of ownership interest 1,583

As described above, the Group retained a 51 percent interest in Terneftegas, however, the Agreement stipulates that
key financial and operational decisions shall be subject to unanimous approval by both shareholders and none of
the participants have a preferential voting right. In February 2010, all operating bodies of the joint venture were
established and the Group’s effective control over Terneftegas ceased. As a result of these changes, the Group has
determined that Terneftegas is a joint venture and is accounted for using the equity method.

In accordance with IAS 27 “Consolidated and Separate Financial Statements”, the Group remeasured its retained
investment in Terneftegas at fair value at the date of ceasing control, with the change in value of RR 807 million
recognized as a part of the gain from disposal.

The following table reconciles the carrying value of Terneftegas prior to disposal and the carrying value of the
retained investment in the entity recorded under the equity method of accounting in these consolidated financial
statements:

ZAO Terneftegas RR million
Carrying value of the net assets at disposal 420
The Group’s proportion in an additional shares emission proceeds 277
Less: carrying amount of the Group’s interest in net assets (206)
Revaluation of the retained investment 807
The carrying value of investment in joint venture 1,298

Prior to the disposal, the Group included balances and results of the operations of the disposed subsidiary within
“Exploration, production and marketing” in the Group’s segment information.

Acquisition of controlling interests in associates

On 15 February 2010, the Group increased its participation interests in OOO Oiltechproduct-Invest, OOO Petra
Invest-M and OOO Tailiksneftegas, entities recorded as associates to 51 percent through the acquisition of an
additional 26 percent participation interests in each company for the total cash consideration of RR 1,297 million.
These entities are all exploration stage oil and gas companies and hold exploration licenses for the Middle-
Chaselskiy, North-Russkiy, West-Tazovskiy, Anomalniy and North-Yamsoveskiy license areas. These licenses
expire between 2012 and 2014. The Group intends to receive production licenses for these fields based on the
exploration activities performed to date. Following the acquisition, in February 2010, Oiltechproduct-Invest
obtained the production license for the West-Chaselskoe field, which expires in 2030.
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5 MERGERS, ACQUISITIONS AND DISPOSALS (CONTINUED)

All three entities had no notable operating activities up to and as at the purchase date and are all considered to be in
their early exploration stage; consequently, this acquisition is outside the definition of “business” as defined in
IFRS 3, Business Combinations. The acquisition cost has been allocated based on the relative fair values of the
assets acquired (largely comprised of their respective mineral licenses), and liabilities assumed.

Recognized amounts of identifiable assets acquired and liabilities assumed are presented below:

000
Oiltechproduct- 00O Petra 000

RR million Invest Invest-M Tailiksneftegas Total
Property, plant and equipment 547 370 959 1,876
Other non-financial assets 531 199 314 1,044
Financial assets 190 9 18 217
Short-term debt (769) (519 (862) (2,150)
Other financial liabilities (149) (108) (203) (460)
Non-financial liabilities (146) 39 (102) (287)
Total identifiable

net assets (liabilities) 204 (88) 124 240

The following table shows the total cost of the acquired mineral rights:

000
Oiltechproduct- 00O Petra 000

RR million Invest Invest-M Tailiksneftegas Total
Carrying value of the 25 percent

participation interest 438 369 407 1,214
Purchase consideration for the

26 percent participation interest 502 380 415 1,297
Gross up for total value of the assets

acquired 903 720 791 2,414
Less: identifiable net assets (liabilities) (204 88 (124 (240)
Cost of the acquired mineral rights 1,639 1,557 1,489 4,685

The aforementioned property, plant and equipment in the amount of RR 1,876 million combined with the cost of
mineral rights in the amount of RR 4,685 million are included in the line “acquisition of subsidiaries” as disclosed
in Note 6.

The financial and operational activities of Oiltechproduct-Invest, Petra Invest-M and Tailiksneftegas were not
material to the Group’s revenues and results of operations for the year ended 31 December 2010.

Acquisition of additional participation interest in subsidiaries

In April 2010, the Group increased its participation interests in OOO Oiltechproduct-Invest, OOO Petra
Invest-M and OOO Tailiksneftegas to 82.4 percent, 92.6 percent and 94.2 percent, respectively, through an
additional capital contribution to the ordinary share capital of these entities. Furthermore, in May 2010, the Group
brought its participation interest in the share capital of each of the above mentioned companies to 100 percent
through the acquisition of the remaining ordinary share capital from non-controlling interests. As a consequence of
these two transactions the Group paid cash of RR 629 million, reduced non-controlling interests by RR 2,368
million and recorded a difference of RR 1,739 million directly to retained earnings.

In December 2010, the Group merged its wholly owned subsidiary, Oiltechproduct-Invest into its wholly owned
subsidiary OO0 NOVATEK-Tarkosaleneftegas. In November 2011, the Group merged its wholly owned
subsidiary, Tailiksneftegas into its wholly owned subsidiary OOO NOVATEK-Yurkharovneftegas. The
aforementioned mergers did not affect the Group’s consolidated financial and operational results.
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5 MERGERS, ACQUISITIONS AND DISPOSALS (CONTINUED)
Disposal of OO0 NOVATEK-Polymer

In September 2010, the Group disposed of its 100 percent participation interest in OOO NOVATEK-Polymer, its
non-core subsidiary, to ZAO SIBUR Holding for RR 2,400 million (undiscounted) payable throughout September
2013. The Group recognized a loss on the sale of RR 279 million, net of associated income tax of RR 25 million.
The Group has 100 percent participation interest in NOVATEK-Polymer as collateral for the receivable until full
settlement.

Below is a breakdown of major classes of assets and liabilities disposed:

000 NOVATEK-Polymer RR million
Property, plant and equipment 1,617
Deferred tax assets 189
Inventories 440
Financial assets 340
Other non-financial assets 160
Deferred tax liability (294)
Short-term debt (113)
Other financial liabilities (66)
Total net assets 2,273

The following table summarizes the consideration details from the sale of NOVATEK-Polymer:

RR million
Cash 287
Receivable in respect of the deferred payments (RR 2,113 million
discounted at 8 percent per annum) 1,732
Total consideration 2,019
Less: carrying amount of net assets disposed (2,273)
Loss on disposal (254)

NOVATEK-Polymer constituted the Group’s “polymer products production and marketing” segment (see
Note 31).

Acquisition of OAO Tambeyneftegas

On 1 July 2010, the Group acquired 100 percent of the outstanding ordinary shares of OAO Tambeyneftegas, an
exploration stage oil and gas company located in the southern portion of the Yamal peninsula (YNAO) for total
cash consideration of RR 312 million (USD 10 million), of which 75 percent was acquired from related parties for
RR 234 million (USD 7 million) (see Note 30). Tambeyneftegas holds the license for exploration and development
of the Malo-Yamalskoye field (expires in 2019) with estimated natural gas and gas condensate reserves in
accordance with the Russian reserve classification (categories C1 + C2) amounting to 161 billion cubic meters and
14.4 million tons, respectively.

Tambeyneftegas had no notable operating activities up to and as at the purchase date, and is considered an entity in
the early exploration stage; consequently, this acquisition is outside the definition of “business” as defined in
IFRS 3, “Business Combinations”. The cost of the acquisition has been allocated based on the relative fair values
of the assets (largely comprised of the mineral license), and liabilities of the company acquired.
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5 MERGERS, ACQUISITIONS AND DISPOSALS (CONTINUED)

Recognized amounts of identifiable assets acquired and liabilities assumed are presented below:

OAO Tambeyneftegas RR million
Property, plant and equipment 303
Deferred tax assets 176
Other non-financial assets 23
Financial assets 12
Short-term debt (641)
Interest on short-term debt (229)
Assets retirement obligations (165)
Other non-financial liabilities @
Total identifiable net liabilities (525)
The following table shows the total cost of the acquired mineral rights:

RR million
Total purchase consideration 312
Add: identifiable net liabilities 525
Cost of the acquired mineral rights 837

The property, plant and equipment in the amount of RR 303 million combined with the cost of the mineral rights in
the amount of RR 837 million are included in the line “acquisition of subsidiaries” as disclosed in Note 6. Short-
term debt in the amount of RR 641 million and interest on short-term debt in the amount of RR 229 million

represent balances with the Group companies, which are to be settled in the normal course of business.

The financial and operational activities of Tambeyneftegas were not material to the Group’s revenues and results of

operations for the year ended 31 December 2010.
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6 PROPERTY, PLANT AND EQUIPMENT
Movements in property, plant and equipment, for the years ended 31 December 2011 and 2010 are as follows:

Assets under

Oil and gas construction
properties and and advances
equipment  for construction Other Total
Cost 157,955 19,885 5,319 183,159
Accumulated depreciation, depletion
and amortization (20,436) - (1,275) (21,711)
Net book value at 1 January 2010 137,519 19,885 4,044 161,448
Acquisition of subsidiaries 5,960 1,875 70 7.905
Additions 3,265 22,828 13 26,106
Transfers 27,018 (27,722) 704 -
Depreciation, depletion and amortization (6,461) - (367) (6,828)
Disposal of subsidiaries, net - (319) (1,298) (1,617)
Impairment (321 - - (321
Disposals, net (495) (525) (100) (1,120)
Cost 193,411 16,022 4,236 213,669
Accumulated depreciation, depletion
and amortization (26,926) - (1,170) (28,096)
Net book value at 31 December 2010 166,485 16,022 3,066 185,573
Acquisition of subsidiaries 108 183 30 321
Additions 10,140 27,869 22 38,031
Transfers 15,455 (20,216) 4,761 -
Depreciation, depletion and amortization (9,026) - 424 (9,450)
Disposal of subsidiaries, net (40,136) (5,665) (66) (45,867)
Impairment (513) (107) - (620)
Disposals, net (549) (439) (216) (1,204)
Cost 177,788 17,647 8,603 204,038
Accumulated depreciation, depletion
and amortization (35,824) - (1,430) (37,254)
Net book value at 31 December 2011 141,964 17,647 7,173 166,784

Included within the oil and gas properties and equipment balance at 31 December 2011 and 2010 are proved
properties of RR 22,355million and RR 62,509 million, net of accumulated depreciation, depletion and
amortization of RR 10,300 million and RR 8,915 million, respectively.

Included within the oil and gas properties and equipment balance at 31 December 2011 and 2010 are unproved
properties of RR 14,061 million and RR 6,991 million, respectively. The Group’s management believes these costs
are recoverable and has plans to explore and develop the respective unproved properties.

Included within assets under construction and advances for construction are advances to suppliers of equipment of
RR 3,781 million and RR 2,676 million at 31 December 2011 and 2010, respectively.
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6 PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

Included in additions to property, plant and equipment for the years ending 31 December 2011 and 2010 are
capitalized interest and foreign exchange differences of RR 4,145 million and RR 2,621 million, respectively. The
interest capitalization rates for 2011 and 2010 used for additions were 7.1 percent and 5.4 percent, respectively.

During 2011, the transfers to oil and gas properties and equipment include the completion of the third stage of the
second phase development of the Yurkharovskoye field in the amount of RR 9,785 million. During 2010, the
transfers to oil and gas properties and equipment included the second stage completion and third stage partial
completion of the second phase development of the Yurkharovskoye field in the amount of RR 20,618 million.

In June 2011, the Group purchased, through participation in a tender process, exploration and production licenses
for the Salmanovskoye (Utrenneye) and Geofizicheskoye fields and geological studies, exploration and production
for the North-Obskiy and East-Tambeyskiy license areas for a total payment of RR 6,870 million, which were
included in additions to oil and gas properties.

In October 2011, the Group ceased control of OAO Yamal LNG as described in Note 5 and has recorded a disposal
aggregating RR 45,867 million as “disposal of subsidiaries, net” in property, plant and equipment. The Group
retained 80 percent of Yamal LNG and has recorded its proportional share in investments in joint ventures (see
Note 7).

Reconciliation of depreciation, depletion and amortization (DD&A):

Year ended 31 December:

2011 2010
DD&A included in operating expenses (excluding RR 111 million and
RR nil million for the years ended 31 December 2011 and 2010, respectively,
related to Intangible assets) 9,166 6,616
DD&A included in general and administrative expenses (see Note 22) 198 141
DD&A capitalized in the course of intra-group construction services 86 71
Total depreciation, depletion and amortization 9,450 6,828

At 31 December 2011 and 2010, no property, plant and equipment were pledged as security for the Group’s
borrowings. Impairment of RR 620 million and RR 321 million was recognized in respect of oil and gas properties
and equipment for the years ended 31 December 2011 and 2010, respectively.

Capital commitments are disclosed in Note 28.

Asset retirement obligations. Estimated costs of dismantling oil and gas production facilities, pipelines and related
processing facilities, including abandonment and site restoration costs, amounting to RR 1,615 million and
RR 1,115 million at 31 December 2011 and 2010, respectively, are included in the cost of oil and gas properties
and equipment. The Group has estimated its liability based on current legislation using estimated costs and timing
of when the expenses are expected to be incurred between the end of the reporting period and 2051. Governmental
authorities are continually reviewing regulations and their enforcement. Consequently, the Group’s ultimate
liabilities may differ from the recorded amounts.
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7 INVESTMENTS IN JOINT VENTURES
At 31 December:
2011 2010
Joint ventures:
OAO Yamal LNG 89,549 -
OAO Sibneftegas 24,187 25,758
OO0 Yamal Development (consolidated) 8,100 -
ZAO Temeftegas 1,193 1,268
Total investments in joint ventures 123,029 27,026

In June 2011, the charter capital of OOO Yamal Development was increased by converting RR 20 billion of the
loans, including accrued interest, provided to the company by its participants, of which RR 10 billion, including
accrued interest in the amount of RR 225 million, is attributable to NOVATEK (see Note 8).

The Group’s investment in Yamal Development at 31 December 2010 was valued at RR nil due to the Group’s
proportionate share of accumulated losses exceeding the Group’s cost of investment. The excess of the
accumulated losses over the Group’s cost of investment in Yamal Development in the amount of RR 238 million
were recorded as a reduction of long-term loans provided by the Group to the joint venture (see Note 8).

As discussed in Note 5, in October 2011, the Group’s effective control over OAO Yamal LNG ceased and
subsequent to that event, the Group’s interest in this entity is accounted for using the equity method.

The table below summarizes the movement in the carrying amounts of the Group’s equity investments.

Year ended 31 December:

2011 2010

At 1 January 27,026 1,214
Share of profit (loss) of equity investments before income tax (4,725) (412)
Share of income tax (expense) benefit 845 66
Share of profit (loss) of equity investments, net of income tax (3,880) (346)
Acquisition of equity investments - 25,836
Contribution to charter capital 10,000 -
Losses (reversals) recognized in excess of equity investments,

reclassified to long-term loans receivable for these companies (238) 238
Disposals of subsidiaries resulting in recognition

of equity investments 90,121 1,298
Acquisition of controlling stake resulting in derecognition of

equity investments - (1,214
At 31 December 123,029 27,026
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7 INVESTMENTS IN JOINT VENTURES (CONTINUED)

At 31 December 2011 and 2010, the Group’s interests in its joint ventures

information, relating to the Group’s interest, were as follows:

and their summarized financial

As at and for Non- Non-
the year ended current Current current Current Net Profit Interest
31 December 2011 assets assets liabilities liabilities assets Revenues (loss) held
Yamal LNG 85,529 1,946 20,542 240 66,693 32 (707) 80%
Yamal Development
(consolidated) 24,340 109 - 16,349 8,100 - (1,662) 50%
SeverEnergia 37,068 1,264 5,933 8,376 24,023 - (224) 25.5%
Less: investment
and share of loss
of Yamal
Development in
SeverEnergia (24,023) - - - (24,023) - 224 -
Sibneftegas 40,046 640 15,469 1,030 24,187 3,661 (1,571) 51%
Terneftegas 1,713 164 668 16 1,193 - (74 51%
Total 164,673 4,123 42,612 26,011 100,173 3,693 (4,014)
As at and for Non- Non-
the year ended current Current current Current Net Profit Interest
31 December 2010 assets assets liabilities liabilities assets Revenues (loss) held
Yamal Development
(consolidated) 28,050 27 27,886 191 - - (248) 50%
SeverEnergia 35,076 1,005 5,962 5,812 24,307 - (50 25.5%
Less: investment
and share of loss
of Yamal
Development in
SeverEnergia (24,307) - - - (24,307 - 50 -
Sibneftegas 42,369 712 16,046 1,277 25,758 157 (68) 51%
Terneftegas 1,543 170 442 3 1,268 2 30) 51%
Total 82,731 1,914 50,336 7,283 27,026 159 (346)

At 31 December 2011, the Group's investment in Yamal LNG totaled RR 89,549 million which differed from its
share in the net assets of RR 66,693 million as noted above. This difference of RR 22,856 million relates to the
Group’s share in the second and third tranches recognized as part of the consideration for the disposal of the

20 percent interest in Yamal LNG (see Note 5).

All of the joint ventures listed above are registered in the Russian Federation.
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8 LONG-TERM LOANS AND RECEIVABLES
At 31 December:
2011 2010

Russian rouble denominated loans 9,737 38,923
US dollar denominated loans 220 102
Total 9,957 39,025
Less: current portion of long-term loans (634) (968)
Total long-term loans 9,323 38,057
Long-term receivables 22,027 2,063
Long-term interest receivable 780 31
Total long-term loans and receivables 32,130 40,151

Russian rouble denominated loans. On 15 December 2010, the Group provided two loans to OAO Sibneftegas,
the Group’s joint venture, for RR 7,429 million and RR 3,609 million. The first loan was issued at an annual
interest rate of 10 percent and is repayable in November 2014. The second loan was issued at an annual interest rate
of 9.5 percent and is repayable quarterly in equal parts starting from March 2011 until November 2014.
At 31 December 2011 and 2010, the loans provided to Sibneftegas amounted to RR 9,737 million and RR 11,038
million, respectively (see Note 30).

On 29 November 2010, the Group provided a loan to OOO Yamal Development, the Group’s joint venture, in the
amount of RR 28,123 million. The loan was issued at an annual interest rate of 8 percent and is repayable in
November 2011; however, for the purpose of these financial statements, the loan was treated as part of the Group’s
net investment in its joint venture and classified as long-term. At 31 December 2010, the loan was recorded in the
amount of RR 28,123 million, net of accumulated losses recognized by Yamal Development in excess of the
Group’s investment in the joint venture in the amount of RR 238 million (see Note 7). In June 2011, NOVATEK
converted RR 9,775 million, excluding accrued interest, of this loan to equity (see Note 7).

In November 2011, the participants of Yamal Development made a decision to pro-rata increase its charter capital
by converting the remaining unpaid part of the loan provided to the company in the amount of RR 32,697 million,
including accrued interest, to equity. The legal procedures to register the new charter were not completed at
31 December 2011 and, accordingly, the Group’s pro-rate share of RR 16,348 million, including accrued interest of
RR 1,162 million, was recognized as long-term receivables.

In December 2011, the shareholders of OAO Yamal LNG, the Group’s joint venture, made a decision to increase
its charter capital through a subscription to the entity’s additional shares emission in the amount of RR 10,780
million, which were fully paid. The legal procedures to register the new charter were not completed at
31 December 2011 and, accordingly, the Group’s share of RR 3,955 million was recognized as long-term
receivables. The Group’s shareholding will not change after the share emission.

No provisions for impairment of long-term loans and receivables were recognized in the consolidated statement of
financial position at 31 December 2011 and 2010.
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9 INVENTORIES
At 31 December:
2011 2010

Natural gas and hydrocarbon liquids at cost 1,146 1,090
Materials and supplies at cost 400 575
Materials and supplies at net realizable value (net of provisions of

RR 31 million and RR 33 million at 31 December 2011and 2010, respectively) 133 192
Other inventories 4 11
Total inventories 1,683 1,868

The Group recorded an impairment expense of nil and RR 8 million during the years ended 31 December 2011 and
2010, respectively, to write-down the carrying value of inventory due to obsolescence. No inventories were pledged
as security for the Group’s borrowings or payables at both dates.

10 TRADE AND OTHER RECEIVABLES

At 31 December:
2011 2010
Trade receivables (net of provision of RR 133 million and RR nil
million at 31 December 2011 and 2010, respectively) 14,900 7,031
Other receivables 1,703 1,445
Interest on loans receivable 96 194
Total trade and other receivables 16,699 8,670

The carrying values of trade and other receivables approximate their respective fair values. The related exposure to
credit risk at the balance sheet date is the carrying value of each class of receivables mentioned above.

The Group holds letters of credit in banks with investment grade rating as security for trade receivables in amount
RR 1,706 million and RR 1,667 million at 31 December 2011 and 2010, respectively. Also the Group holds as a
collateral 100 percent participation interest in OOO NOVATEK-Polymer for other receivables from ZAO SIBUR
Holding (see Note 5). The Group does not hold any other collateral as security for trade and other receivables (see
Note 27 for credit risk disclosures).

Trade and other receivables that are less than three months past due are generally not considered for impairment
unless other indicators of impairment exist. Trade and other receivables of RR 478 million and RR 8 million at
31 December 2011 and 2010, respectively, were past due but not impaired.

The Group has expanded its natural gas sales to a larger number of mid- to small-sized customers as a result of the
recent acquisitions of regional gas traders. The Group has assessed the payment history of these accounts and

recognized impairments where deemed necessary.

The ageing analysis of these past due but not impaired trade and other receivables are as follows:

At 31 December:

2011 2010
Up to 90 days past-due 343 -
91 to 360 days past-due 135 -
Over 360 days past-due - 8
Total past due but not impaired 478 8
Not past due and not impaired 16,221 8,662
Total trade and other receivables 16,699 8,670
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10 TRADE AND OTHER RECEIVABLES (CONTINUED)
Movements on the Group provision for impairment of trade and other receivables are as follows:

Year ended 31 December:

2011 2010
At 1 January - 7
Additional provision recorded 184 184
Acquisition of subsidiaries 76 -
Receivables written off as uncollectible (107) (191)
Provision reversed 20 -
At 31 December 133 nil

The provision for impaired trade and other receivables has been included in the consolidated statement of income in

net impairment expense.

11 PREPAYMENTS AND OTHER CURRENT ASSETS

At 31 December:

2011 2010

Financial assets

Russian rouble denominated loans 6,859 969

Short-term bank deposits 17 -
Non-financial assets

Recoverable value-added tax 1,550 1,340

Prepayments and advances to suppliers (net of provision of RR 12 million

and RR 89 million at 31 December 2011 and 2010, respectively) 3,322 2,388

Deferred export duties for stable gas condensate 922 1,151

Prepaid taxes other than income tax 668 912

Deferred transportation expenses for natural gas 1,139 824

Deferred transportation expenses for stable gas condensate 413 514

Other current assets 60 406
Total prepayments and other current assets 14,950 8,504

On 29 April 2011, the direct and indirect shareholders of SeverEnergia, a joint venture of Yamal Development,
provided proportionally a loan facility to SeverEnergia in the aggregated amount up to RR 31 billion, of which
25.5 percent or RR 7,905 million is attributable to NOVATEK. The facility bears interest rate of MosPrime plus
three percent per annum (9.78 percent at 31 December 2011) and is repayable in April 2012. At 31 December 2011,
NOVATEK provided RR 6,225 million under this loan facility included in Russian rouble denominated loans (see

Note 30).
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12 CASH AND CASH EQUIVALENTS

At 31 December:

2011 2010

Cash at current bank accounts 7,958 4,509
Russian rouble denominated deposits (average interest rate 4.5% p.a. and

2.4% p.a. for 2011 and 2010, respectively) 4,986 4,105
US dollar denominated deposits (average interest rate 0.8% p.a. and

0.3% p.a. for 2011 and 2010, respectively) 10,822 1,584
Other current denominated deposits 65 40
Total cash and cash equivalents 23,831 10,238

All deposits have original maturities of less than three months (see Note 27 for credit risk disclosures).

13 LONG-TERM DEBT

At 31 December:

2011 2010
US dollar denominated bonds 39,982 -
Russian rouble denominated loans 24,966 24,948
US dollar denominated loans 20,559 19,129
Russian rouble denominated bonds 9,971 9,949
Total 95,478 54,026
Less: current portion of long-term debt (20,298) (6,952)
Total long-term debt 75,180 47,074

At 31 December 2011 and 2010, the Group’s long-term debt by facility is as follows:

At 31 December:

2011 2010
Eurobonds — Ten-Year Tenor 20,776 -
Eurobonds — Five-Year Tenor 19,206 -
Sberbank 14,966 14,948
Gazprombank 10,000 10,000
Russian rouble denominated bonds 9,971 9,949
Sumitomo Mitsui Banking Corporation Europe Limited 7,685 -
Nordea Bank 6,439 6,095
UniCredit Bank 6,435 6,082
Syndicated term loan facility - 6,952
Total 95,478 54,026

Eurobonds. In February 2011, the Group issued Eurobonds in an aggregate amount of USD 1,250 million. The
Eurobonds were issued at par in two tranches, a five-year USD 600 million bond with a coupon rate of
5.326 percent and a ten-year USD 650 million bond with a coupon rate of 6.604 percent. The coupons are payable
semi-annually. At 31 December 2011, the outstanding amount was RR 39,982 million (USD 1,242 million), net of
unamortized transaction costs of RR 263 million.

Sberbank. On 16 December 2010, the Group obtained a RR 15 billion loan from Sberbank for general corporate
purposes including the financing of capital expenditures. The loan bears an interest rate of 7.5 percent per annum
and is repayable in December 2013. At 31 December 2011, the outstanding loan amount was RR 14,966 million,
net of unamortized transaction costs of RR 34 million.
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13 LONG-TERM DEBT (CONTINUED)

Gazprombank. On 3 November 2009, the Group signed a loan agreement with OAO Gazprombank, which
provided the Group with a loan facility of RR 10 billion until November 2012. By the end of 2010, the Group
withdrew the full amount of the loan facility. Throughout 2010 and the first three months of 2011, the Group
gradually reduced the stated interest rate from the initial 13 percent to 8 percent per annum. At 31 December 2011,
the outstanding amount was RR 10 billion. In January 2012, the loan was fully repaid ahead of its maturity
schedule.

Russian rouble denominated bonds. In June 2010, the Group issued ten million three-year non-convertible Russian
rouble denominated bonds, each with a nominal value RR 1,000 and an annual coupon rate of 7.5 percent, payable
semi-annually. At 31 December 2011, the outstanding amount was RR 9,971 million, net of unamortized
transaction costs of RR 29 million.

Sumitomo Mitsui Banking Corporation Europe Limited. On 5 April 2011, the Group obtained a USD 300 million
credit line facility with Sumitomo Mitsui Banking Corporation Europe Limited at an interest rate of LIBOR plus
1.45 percent per annum (2.03 percent at 31 December 2011). In April 2011, the Group withdrew the full amount of
the USD 300 million credit line facility payable until December 2013. The loan facility includes maintenance of
certain restrictive financial covenants. At 31 December 2011, the outstanding amount was RR 7,685 million
(USD 239 million), net of unamortized transaction costs of RR 42 million.

Nordea Bank. On 16 November 2010, the Group obtained a USD 200 million credit line facility with OAO Nordea
Bank. The facility has a three-year tenure, an interest rate of LIBOR plus 1.9 percent per annum (2.18 percent and
2.16 percent at 31 December 2011 and 2010, respectively) and includes the maintenance of certain restrictive
financial covenants. At 31 December 2011, the outstanding amount was RR 6,439 million (USD 200 million).

UniCredit Bank. At 31 December 2011 and 2010, the US dollar denominated loans included the outstanding loan
under credit line facility with UniCredit Bank until October 2012 in the amount of RR 6,435 million (USD 200
million), net of unamortized transaction costs of RR 4 million, and RR 6,082 million (USD 200 million), net of
unamortized transaction costs of RR 13 million, respectively. The loan bears an interest rate of LIBOR plus
4.65 percent per annum effective from 25 February 2010 and LIBOR plus 3.25 percent per annum effective from
11 January 2011 (3.52 percent and 4.92 percent at 31 December 2011 and 2010, respectively). The loan facility
includes the maintenance of certain restrictive financial covenants.

Syndicated term loan facility. At 31 December 2010, the US dollar denominated loans included an unsecured
syndicated term loan facility in the amount of RR 6,952 million (USD 228 million) net of unamortized transaction
costs of RR 15 million. The facility paid an interest of LIBOR plus 1.5 percent per annum (1.79 percent at
31 December 2010). In April 2011, the loan facility was fully repaid in accordance with its maturity schedule.

The fair values of long-term debt at 31 December 2011 and 2010 were as follows:

At 31 December:
2011 2010
Eurobonds — Ten-Year Tenor 21,150 -
Eurobonds — Five-Year Tenor 19,414 -
Sberbank 14,539 15,000
Gazprombank 9,928 10,122
Russian rouble denominated bonds 10,000 10,061
Sumitomo Mitsui Banking Corporation Europe Limited 7,561 -
UniCredit Bank 6,439 6,139
Nordea Bank 6,256 5,814
Syndicated term loan facility - 6,885
Total 95,287 54,021
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13 LONG-TERM DEBT (CONTINUED)

Scheduled maturities of long-term debt at 31 December 2011 were as follows:

Maturity period: RR million
1 January 2013 to 31 December 2013 35,198
1 January 2014 to 31 December 2014 -
1 January 2015 to 31 December 2015 -
1 January 2016 to 31 December 2016 19,206
After 31 December 2016 20,776
Total long-term debt 75,180

14 PENSION OBLIGATIONS

In February 2007, the Group announced the implementation of a post-employment benefit program for its retired
employees. Under the pension program, employees who are employed by the Group for more than three years
(extended to five years effective 1 February 2011) and retire from the Group on or after the statutory retirement age
will receive monthly payments from NOVATEK for life unless they are actively employed. The amount of
payments to be disbursed depends on the average salary, duration and location of employment. The program is
effective from 1 January 2007 and applies to employees who retire after that date.

The program represents an unfunded defined benefit plan and is accounted for as such under provisions of IAS 19,
Employee Benefits. The impact of the program on the consolidated financial statements is disclosed below.

The amounts recognized in the consolidated statement of financial position and included in other non-current

liabilities are determined as follows:

At 31 December:

2011 2010
Present value of the defined benefit obligations 810 758
Unrecognized past service cost (146) (200)
Defined benefit plan liability recognized
in the consolidated statement of financial position 664 558

The movements in the present value of the defined benefit obligations are as follows:

Year ended 31 December:

2011 2010
At 1 January 758 620
Interest cost 48 31
Benefits paid (13) ®
Current service cost 88 66
Past services cost - 51
Disposal of obligation due to disposal of subsidiary - 75
Actuarial (gain) loss [€2))] 73
At 31 December 810 758
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14 PENSION OBLIGATIONS (CONTINUED)
The amounts recognized in the consolidated statement of income are as follows:

Year ended 31 December:

2011 2010

Current service cost 88 66
Interest cost 48 31
Disposal of obligation due to disposal of subsidiary - 75
Actuarial (gain) loss [€2))] 73
Amortization of past service cost 55 79
Defined benefit plan (benefits) costs recognized

in operating expenses 120 174
of which the following amounts were included as employee compensation in:

Materials, services and other 46 73

General and administrative expenses 74 101

The Group recognized a loss of RR 5 million and a gain of RR 5 million as a result of experience adjustments on
plan liabilities during the years ended 31 December 2011 and 2010, respectively, included in actuarial (gain) loss.

The principal actuarial assumptions used at 31 December 2011 and 2010 are as follows:

At 31 December:

2011 2010
Weighted average discount rate 7.4% 7.6%
Projected annual increase in employee compensation 5.8% 10%
Expected increases to pension benefits 5.8% 5%

The assumed average salary and pension payment increases for Group employees have been calculated on the basis
of inflation forecasts, analysis of increases of past salaries and the general salary policy of the Group. Inflation
forecasts have been estimated to reduce from 5.9 percent for 2012 to 4.7 percent in 2016 and on average equal to
4.4 percent thereafter.

Mortality assumptions are based on the Russian mortality tables published by the State Statistics Committee from
the years 1986 to 1987, which management believes are the most conservative and prudent Russian
whole-population mortality tables available.

Management has assessed that reasonable changes in the most significant actuarial assumptions will not have a

significant impact on the consolidated statement of income or the liability recognized in the consolidated statement
of financial position.

15 SHORT-TERM DEBT AND CURRENT PORTION OF LONG-TERM DEBT

At 31 December:
2011 2010
US dollar denominated loans - 18,200
Total - 18,200
Add: current portion of long-term debt 20,298 6,952
Total short-term debt and current portion of long-term debt 20,298 25,152
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15 SHORT-TERM DEBT AND CURRENT PORTION OF LONG-TERM DEBT (CONTINUED)

Bridge loan facility. At 31 December 2010, the US dollar denominated loans included the RR 18,200 million
(USD 597 million), net of unamortized part of transaction costs of RR 85 million, bridge loan facility obtained for
financing of the acquisition by the Group’s joint venture OOO Yamal Development of a 51 percent participation
interest in OOO SeverEnergia. The bridge loan facility had a one-year tenure with a bullet repayment to be made
by 15 November 2011. The interest rate under the bridge facility was LIBOR plus one percent per annum. In
February 2011, the bridge loan was fully repaid ahead of its maturity schedule.

Available credit facilities. The Group’s available credit facilities at 31 December 2011 were as follows:

Expiring

‘Within Between

Par value one year 1 and 2 years

Credit Agricole Corporate and Tnvestment Bank @ USD 100 million 3,220 -
BNP PARIBAS Bank © USD 100 million 3,220 -
UniCredit Bank © USD 150 million 4,829 -
Sberbank ® RR 40 billion 40,000 -
Total available credit facilities 51,269 -

® _interest rates are predetermined or negotiated at time of each withdrawal.
® _ interest rate set to 9.2 percent per annum and the facility is repayable by December 2014.

The Group also maintained available funds under short-term credit lines in the form of bank overdrafts with various
international banks for RR 6,278 million (USD 195 million) and RR 5,943 million (USD 195 million) at

31 December 2011 and 2010, respectively, on either fixed or variable interest rates subject to the specific type of
credit facility.

16 TRADE PAYABLES AND ACCRUED LIABILITIES

At 31 December:

2011 2010

Financial liabilities

Trade payables 5,187 2,194

Other payables 16,615 24,760

Interest payable 1,009 53
Non-financial liabilities

Advances from customers 743 412

Salary payables 1,124 897

Other liabilities 244 163
Trade payables and accrued liabilities 24,922 28,479

At 31 December 2011, other payables included RR 16,244 million (USD 505 million) relating to the acquisition of
a 49 percent equity stake in OAO Yamal LNG.

At 31 December 2010, other payables included RR 21,176 million relating to the acquisition of 51 percent
ownership in Sibneftegas, which was fully paid in March 2011.
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17 SHAREHOLDERS’ EQUITY

Ordinary share capital Share capital issued and paid in consisted of 3,036,306,000 ordinary shares at
31 December 2011 and 2010 with a par value of RR 0.1 each. The total authorized number of ordinary shares was
10,593,682,000 shares at both dates.

Treasury shares. In accordance with the Share Buyback Program authorized by the Board of Directors on
11 February 2008, the Group’s wholly-owned subsidiary, Novatek Equity (Cyprus) Limited, during 2008 has
purchased ordinary shares of OAO NOVATEK in the form of Global Depository Receipts (GDRs) on the London
Stock Exchange through the use of independent brokers. At 31 December 2011 and 2010, the Group held
196,853 GDRs (1,969 thousand ordinary shares) and 312,277 GDRs (3,123 thousand ordinary shares) at a total cost
of RR 281 million and RR 446 million, respectively. The Group has decided that these GDRs do not vote.

During the years ended 31 December 2011 and 2010, the Group sold 115,424 GDRs (1,154 thousand ordinary
shares) and 106,956 GDRs (1,070 thousand ordinary shares) for RR 536 million and RR 341 million, recognizing
gains of RR 355 million and RR 188 million, respectively, which were recorded within additional paid-in capital in
the consolidated statement of changes in equity.

Dividends. Dividends (including tax on dividends) declared and paid were as follows:

Year ended 31 December:

2011 2010
Dividends payable at 1 January - 13
Dividends declared ? 15,166 9,855
Dividends paid (15,166) (9,868)
Dividends payable at 31 December - -
Dividends per share declared during the year (in Russian roubles) 5.00 3.25
Dividends per GDR declared during the year (in Russian roubles) 50.0 32.5

 _ excluding treasury shares.

The Group declares and pays dividends in Russian roubles. Dividends declared in 2011 and 2010 were as follows:

Final for 2010: RR 2.50 per share or RR 25.0 per GDR declared in April 2011 7,591
Interim for 2011: RR 2.50 per share or RR 25.0 per GDR declared in October 2011 7,591
Total dividends declared in 2011 15,182
Final for 2009: RR 1.75 per share or RR 17.5 per GDR declared in April 2010 5314
Interim for 2010: RR 1.50 per share or RR 15.0 per GDR declared in October 2010 4,554
Total dividends declared in 2010 9,868

Distributable retained earnings. In accordance with Russian legislation, NOVATEK distributes profits as
dividends or transfers them to reserves (fund accounts) on the basis of financial statements prepared in accordance
with Russian Accounting Rules. Russian legislation identifies the net profit as basis of distribution. For 2011 and
2010, the net statutory profits of NOVATEK as reported in the published annual statutory reporting forms were
RR 39,714 million and RR 21,323 million, respectively. The closing balances of the accumulated profit including
the respective years net statutory profit totalled RR 120,889 million and RR 81,176 million at 31 December 2011
and 2010, respectively.

Accumulated profits legally distributable are based on the amounts available for distribution in accordance with the
applicable legislation and as reflected in the statutory financial statements of the individual entities of the Group.
These amounts may differ significantly from the amounts calculated on the basis of IFRS.
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18 SHARE-BASED COMPENSATION PROGRAM

On 12 February 2010, NOVATEK’s Management Committee approved a share-based compensation program (the
“Program”) for a limited number of the Group’s senior and key management, as well as high-potential managers,
but excluding the members of the Management Committee, which aims to encourage participants to take an active
interest in the future development of the Group and to provide material incentive to create shareholders value in
OAO NOVATEK. The Program was established in accordance with the Concept of the Long-Term Incentive of
Senior Employees approved by the Board of Directors on 25 September 2006 and the Share Buyback Program.

The Program is established as a cash-settled payment program and references the Group’s GDRs, which are
publicly traded on the London Stock Exchange (“LSE”) under the ticker symbol “NVTK”. At 31 December 2011
and 2010, the Program covered 146 and 164 employees, respectively. Each participant is assigned a pre-determined
number of GDRs in accordance with their respective job classification grade and the entitlement for the cash-settled
share-based payment cannot be transferred to another person. The cash-settled payments will only be awarded if the
participant is employed with the Group at the date of payment.

Weighted average or

closing price (LSE),

Number of GDRs USD per GDR

Total amount of GDRs granted at 12 February 2010 407,766 68.1
Granted 5,352 941
Exercised - -
Forfeited (30,750) -
Total amount of GDRs granted at 31 December 2010 382,368 119.5
Granted - -
Exercised (104,728) 105.0
Forfeited (36,984) -
Total amount of GDRs granted at 31 December 2011 240,656 125.2

The Program has three one-year vesting periods ending 31 January 2011, 2012, and 2013. Each participant is
granted share appreciation rights, as part of their remuneration package, and may elect to get paid in cash at the end
of each vesting period or to defer payment to the subsequent vesting periods during the Program life. Each payment
is based on the sale of the allocated GDRs and is calculated as the difference between the GDRs market price at
time of sale and the Program’s pre-defined price set at USD 48.62 relating to the one-third of the total number of
GDRs assigned to each participant during the vesting period, including any deferrals from prior vesting periods.
The grant date is defined as 31 March 2010 and represents the date when all participants agreed to a share-based
payment arrangement.

In accordance with IFRS 2 “Share-based payment”, the Group re-measures the employees’ services rendered and
the liability incurred at the fair value of the liability. Until the liability is settled, the Group re-measures the fair
value of the liability at the end of each reporting period and at the date of settlement, with any changes in fair value
recognized in profit or loss for the period. The liability is measured, initially and at the end of each reporting period
until settled, at the fair value of the share appreciation rights, by applying an option pricing model based on Monte-
Carlo simulations, and to the extent to which the employees have rendered service to date.

The fair value of the Program is determined based on the following assumptions:

2011 2012
Expected volatility 49.84% 49.84%
Risk-free interest rate - 0.67%
Expected option life (years) 0.09 1.09
Exercise price per GDR (USD) 48.62 48.62
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18 SHARE-BASED COMPENSATION PROGRAM (CONTINUED)

Expected volatility is calculated based on the historical volatility of the price per GDR for the historical period
equal to the expected life of the Program (1.1 years). Risk-free interest rate is based on a benchmark USD curve
including Deposit Rates (DEPO), Forward Rate Agreements (FRA) and Interest Rate Swaps (IRS).

The fair value of the share-based payments is recognized as a payable to the employees over the vesting period and
any changes in the fair value of the liability recognized in the consolidated statement of income.

The amounts recognized by the Group in respect of the Program are as follows:

Year ended 31 December :

Expenses included in 2011 2010
General and administrative expenses 235 400
At 31 December:
Liabilities included in 2011 2010
Other non-current liabilities 226 236
Trade payables and accrued liabilities 244 164
Total share-based compensation program liabilities 470 400
19 OIL AND GAS SALES
Year ended 31 December:
2011 2010
Natural gas 110,932 71,060
Stable gas condensate 46,778 29,754
Liquefied petroleum gas 15,227 12,747
Crude oil 2,479 1,458
Oil and gas products 186 143
Total oil and gas sales 175,602 115,162
20 TRANSPORTATION EXPENSES
Year ended 31 December:
2011 2010
Natural gas transportation to customers 34,441 26,569
Liquids transportation by rail 9,638 7,350
Liquids transportation by tankers 3,647 2,771
Crude oil transportation to customers 281 190
Unstable gas condensate transportation from the fields to the
processing facilities through third party pipelines - 307
Other 169 13
Total transportation expenses 48,176 37,200
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21 TAXES OTHER THAN INCOME TAX
The Group is subject to a number of taxes other than income tax, which are detailed as follows:

Year ended 31 December:

2011 2010
Unified natural resources production tax 14,523 7.861
Property tax 1,742 1,482
Excise and fuel taxes 998 454
Other taxes 294 280
Total taxes other than income tax 17,557 10,077

The unified natural resources production tax for natural gas production was set at a rate of RR 237 and RR 147 per
thousand cubic meters for 2011 and 2010.

The unified natural resources production tax rate for gas condensate was set at 17.5 percent of gas condensate
revenues recognized by the producing entities.

Under the Tax Code of the Russian Federation, the tax rate for the unified natural resources production tax for

crude oil is calculated by reference to an average price for Urals blend and an average exchange rate over the
relevant tax period.

22 GENERAL AND ADMINISTRATIVE EXPENSES

Year ended 31 December:

2011 2010
Employee compensation 4,650 3,874
Social expenses and compensatory payments 1,212 774
Legal, audit, and consulting services 774 504
Business trips expense 218 265
Depreciation — administrative buildings 198 141
Fire safety and security expenses 178 149
Rent expense 140 270
Board remuneration 103 93
Concession management services 63 125
Bank charges 58 59
Other 624 479
Total general and administrative expenses 8,218 6,733

Auditors’ fees and services. ZAO PricewaterhouseCoopers Audit has served as the Group’s independent external
auditors for each of the reported financial years. The independent external auditor is subject to re-appointment at
the Annual General Meeting of shareholders based on the recommendations from the Board of Directors. The
following table presents the aggregate fees for professional services and other services rendered by
ZAO PricewaterhouseCoopers Audit to the Group included within legal, audit, and consulting services:

Year ended 31 December:

2011 2010
Audit services fee (audit of the Group’s consolidated financial
statements and the statutory audit of the parent company) 39 36
Non-audit services 1 4
Total auditors’ fees and services 40 40
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23 MATERIALS, SERVICES AND OTHER

Year ended 31 December:

2011
Employee compensation 2,953 2,572
Repair and maintenance services 1,435 640
Electricity and fuel 405 388
Materials and supplies 309 1,386
Security expenses 237 179
Transportation expenses 184 106
Processing fees 29 566
Rent expenses 43 27
Other 282 208
Total materials, services and other 5,947 6,072
24 PURCHASES OF NATURAL GAS AND LIQUID HYDROCARBONS
Year ended 31 December:

2011
Natural gas 5,854 -
Liquid hydrocarbons 154
Total purchases of natural gas and liquid hydrocarbons 5,994 154

Natural gas purchases included volumes procured from Sibneftegas, the Group’s joint venture, acquired in
December 2010 (see Note 5), pro-rata to its total production in the amount of RR 3,661 million (see Note 30) and
volumes procured from one of Gazprom’s subsidiaries by the Group’s regional gas trader, Gazprom mezhregiongas
Chelyabinsk, post its acquisition by the Group in November 2011 (see Note 5) in the amount of RR 1,929 million.
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25 FINANCE INCOME (EXPENSE)

Year ended 31 December:

Interest expense (including transaction costs) 2011 2010
6.604% USD 650 million Eurobonds February 2021 1,165 -
7.5% RR 15 billion Sberbank December 2013 1,144 46
5.326% USD 600 million Eurobonds February 2016 879 -
8% RR 10 billion Gazprombank November 2012 @ 805 700
7.5% RR 10 billion Bonds June 2013 772 392
LIBOR+3.25% USD 200 million UniCredit Bank October 2012 @ 215 325
LIBOR+1.45% USD 300 million Sumitomo Mitsui Banking

Corporation Europe Limited December 2013 148 -
LIBOR+1.9% USD 200 million Nordea Bank November 2013 125 -
LIBOR+1.5% USD 800 million Syndicated term loan

facility April 2011 37 318
8.5% RR 5 billion Sberbank February 2011 @ - 341
Other interest expenses @ 132 70
Subtotal 5,422 2,192
Less: capitalised interest (3,709 (2,166)
Interest expense (on historical cost basis) 1,713 26
TAS 32 and IAS 39 “Financial Instruments” — fair value remeasurement 212 198
Provisions for asset retirement obligations: unwinding of

the present value discount 225 213
Total interest expense 2,150 437
@ _interest rates were reduced during the periods (see Note 13).
@ _including credit facility with interest rates negotiated at time of each withdrawal (see Note 15).

Year ended 31 December:

Interest income 2011 2010
Interest income on cash and cash equivalents 355 170
Interest income on loans issued 2,828 328
Interest income (on historical cost basis) 3,183 498
TAS 32 and IAS 39 “Financial Instruments” — fair value remeasurement 209 100
Total interest income 3,392 598
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26 INCOME TAX

Reconciliation of income tax. The table below reconciles actual income tax expense and theoretical income tax,
determined by applying the statutory tax rate to profit before income tax.

Year ended 31 December:

2011 2010
Profit before income tax 135,025 51,082
Theoretical income tax expense at statutory
rate of 20 percent 27,005 10,216
Increase (decrease) due to:
Non-temporary differences in respect of
share of losses of equity investments 776 -
Non-deductible expenses 686 538
Russian entities’ taxation at lower income tax rate (118) -
Foreign entities’ taxation at lower income tax rate (226) (112)
Deferred taxes write-off 342 31
Disposal of 20% interest in Yamal LNG (12,473) -
Other non-temporary differences (258) 131
Total income tax expense 15,734 10,804

Domestic and foreign components of current income tax expense were:

Year ended 31 December:

2011 2010
Russian Federation income tax 12,364 9,289
Foreign income tax 103 116
Total current income tax expense 12,467 9,405

Effective income tax rate. The Group’s Russian statutory income tax rate for 2011 and 2010 was 20 percent. For
the years ended 31 December 2011 and 2010, the Group’s effective income tax rate was 11.7 percent and
21.2 percent, respectively. Excluding the effect of 20% disposal of Yamal LNG, the Group’s effective income tax
rate for the year ended 31 December 2011 was 21.7 percent.

The Group did not file a consolidated tax return for 2010 and will not file one for 2011. Instead, each legal entity
filed (and will file for 2011) separate tax returns with various tax authorities, primarily in the Russian Federation.
As Russian tax legislation provided an option to submit a single consolidated income tax return starting from
1 January 2012, the Group’s management assessed such opportunity and is going to register NOVATEK and its
core Russian producing subsidiaries as a consolidated group of taxpayers for 2012 and thereafter.

The Group has recorded a deferred tax liability in respect of the temporary difference associated with the
investment in Yamal LNG at a zero tax rate as management expects that the carrying value of the investment in
Yamal LNG would be recovered primarily through dividends taxable at zero tax rate and also potentially partially
through a sale of an additional equity stake in the entity. The Group did not recognize deferred taxes related to a
future sale as the tax base in respect of potential interest in Yamal LNG to be sold is assessed to be equal to its
carrying amount.

Deferred income tax. Differences between IFRS and Russian statutory tax regulations give rise to certain
temporary differences between the carrying value of certain assets and liabilities for financial reporting purposes
and for income tax purposes.
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26 INCOME TAX (CONTINUED)

Deferred income tax balances are presented in the consolidated statement of financial position as follows:

At 31 December:

2011 2010
Long-term deferred income tax asset (other non-current assets) 1,392
Long-term deferred income tax liability (12,805) (9,473)
Net deferred income tax liability (12,145) (8,081)

Deferred income tax assets expected to be realized within twelve months of 31 December 2011 and 2010 were
RR 462 million and RR 747 million, respectively. Deferred tax liabilities expected to be reversed within twelve
months of 31 December 2011 and 2010 were RR 199 million and RR 258 million, respectively.

Movements in deferred income tax assets and liabilities during the years ended 31 December 2011 and 2010 are as

follows:
At Statement At
31 December of Income 31 December
2011 effect Acquisitions Disposals 2010
Property, plant and equipment (14,388) (3,426) - 138 (11,100)
Intangible assets (324) 23 (265) - (82)
Other (180) (20) (13) - (147)
Total deferred income tax liabilities (14,892) (3,423) (278) 138 (11,329)
Inventories 654 (167) - (83) 904
Tax losses carried forward 1,375 603 16 (519 1,275
Asset retirement obligation 547 131 - (80) 496
Other 171 (411 11 2 573
Total deferred income tax assets 2,747 156 27 (684) 3,248
Net deferred income tax liabilities (12,145) (3,267) (251) (546) (8,081)
At Statement At
31 December of Income 31 December
2010 effect Acquisitions Disposals 2009
Property, plant and equipment (11,100) (2,050 (70) 282 (9,262)
Intangible assets (82) - (82) - -
Other (147) 67) - 11 [€29)]
Total deferred income tax liabilities (11,329) 2,117 (152) 293 (9,353)
Inventories 904 14 299 102 517
Tax losses carried forward 1,275 487 38 (181) 931
Asset retirement obligation 496 12 38 - 446
Other 573 233 (49) (109) 498
Total deferred income tax assets 3,248 718 326 (188) 2,392
Net deferred income tax liabilities (8,081) (1,399) 174 105 (6,961)
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26 INCOME TAX (CONTINUED)

At 31 December 2011, the Group had recognized deferred income tax assets of RR 1,375 million (31 December
2010: RR 1,275 million) in respect of unused tax loss carry forwards of RR 6,875 million (31 December 2010:
RR 6,375 million). Tax losses can be carried forward for relief against taxable profits for 10 years after they are
incurred, subject to certain limitations. In determining future taxable profits and the amount of tax benefits that are
probable in the future management makes judgments including expectations regarding the Group’s ability to
generate sufficient future taxable income and the projected time period over which deferred tax benefits will be
realized.

27 FINANCIAL INSTRUMENTS AND FINANCIAL RISK FACTORS

The accounting policies for financial instruments have been applied to the line items below:

Loans and receivables
Financial assets At 31 December:
2011 2010

Non-current

Long-term loans receivable 9.323 38,057

Trade and other receivables 22,807 2,094
Current

Trade and other receivables 16,699 8,670

Prepayments and other current assets 6,876 969

Cash and cash equivalents 23,831 10,238
Total carrying amount 79,536 60,028

Measured at amortized cost
Financial liabilities At 31 December:
2011 2010

Non-current

Long-term debt 75,180 47,074

Other non-current liabilities - 110
Current

Current portion of long-term debt 20,298 6,952

Short-term debt - 18,200

Trade and other payables 22,811 27,007
Total carrying amount 118,289 99,343

Financial risk management objectives and policies. In the ordinary course of business, the Group is exposed to
market risks from fluctuating prices on commodities purchased and sold, prices of other raw materials, currency
exchange rates and interest rates. Depending on the degree of price volatility, such fluctuations in market prices
may create volatility in the Group’s financial results. To effectively manage the variety of exposures that may
impact financial results, the Group’s overriding strategy is to maintain a strong financial position.

The Group’s principal risk management policies are established to identify and analyze the risks faced by the
Group, to set appropriate risk limits and controls, and to monitor risks and adherence to these limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the Group’s
activities.
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27 FINANCIAL INSTRUMENTS AND FINANCIAL RISK FACTORS (CONTINUED)

Market risk. Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates,
commodity prices and equity prices, will affect the Group’s financial results or the value of its holdings of financial
instruments. The primary objective of mitigating these market risks is to manage and control market risk exposures,
while optimizing the return on risk.

The Group is exposed to market price movements relating to changes in commodity prices such as crude oil, gas
condensate, liquefied petroleum products and natural gas (commodity price risk), foreign currency exchange rates,
interest rates, equity prices and other indices that could adversely affect the value of the Group’s financial assets,
liabilities or expected future cash flows.

(a) Foreign exchange risk

The Group is exposed to foreign exchange risk arising from various exposures in the normal course of business,
primarily with respect to the US dollar. Foreign exchange risk arises primarily from future commercial transactions,
recognized assets and liabilities when assets and liabilities are denominated in a currency other than the functional
currency.

The Group’s overall strategy is to have no significant net exposure in currencies other than the Russian rouble or
the US dollar. Foreign currency derivative instruments may be utilized to manage the risk exposures associated
with fluctuations on certain firm commitments for sales and purchases, debt instruments and other transactions that
are denominated in currencies other than the Russian rouble, and certain non-Russian rouble assets and liabilities.

The carrying amounts of the Group’s financial instruments are denominated in the following currencies:

Russian
At 31 December 2011 rouble US dollar Other Total
Financial assets
Non-current
Long-term loans receivable 9,103 220 - 9,323
Trade and other receivables 22,761 14 32 22,807
Current
Trade and other receivables 8,692 7.618 389 16,699
Prepayments and other current assets 6,859 - 17 6,876
Cash and cash equivalents 10,774 12,113 944 23,831
Financial liabilities
Non-current
Long-term debt (24,937) (50,243) - (75,180)
Current
Current portion of long-term debt (10,000) (10,298) - (20,298)
Trade and other payables (4,949) (17,799) (63) (22,811
Net exposure at 31 December 2011 18,303 (58,375) 1,319 (38,753)
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27 FINANCIAL INSTRUMENTS AND FINANCIAL RISK FACTORS (CONTINUED)

Russian
At 31 December 2010 rouble US dollar Other Total
Financial assets
Non-current
Long-term loans receivable 37,955 102 - 38,057
Trade and other receivables 2,072 - 22 2,094
Current
Trade and other receivables 4,759 3,582 329 8,670
Prepayments and other current assets 969 - - 969
Cash and cash equivalents 6,085 3,169 984 10,238
Financial liabilities
Non-current
Long-term debt (34,897) (12,177) - (47,074)
Other non-current liabilities - (110) - (110)
Current
Current portion of long-term debt - (6,952) - (6,952)
Short-term debt - (18,200) - (18,200)
Trade and other payables (23,589) (3,350 (68) (27,007)
Net exposure at 31 December 2010 (6,646) (33,936) 1,267 (39,315)

The Group has chosen to provide information about market risk and potential exposure to hypothetical loss from its

use of financial instruments through sensitivity analysis disclosures in accordance with IFRS requirements.

The sensitivity analysis depicted in the table below reflects the hypothetical loss that would occur assuming a
10 percent change in exchange rates and no changes in the portfolio of instruments and other variables at

31 December 2011 and 2010, respectively:

Effect on pre-tax profit

Increase in exchange rate

Year ended 31 December:

2011

RUR/USD

(5.839)

(3,394)

The effect of a corresponding 10 percent decrease in exchange rate is approximately equal and opposite.

() Commodity price risk

The Group’s overall commercial trading strategy in natural gas, stable gas condensate and crude oil and related
products is centrally managed. Changes in commodity prices could negatively or positively affect the Group’s
results of operations. The Group manages the exposure to commodity price risk by optimizing its core activities to

achieve stable price margins.

Natural gas. As an independent natural gas producer, the Group is not subject to the government’s regulation of
natural gas prices. Nevertheless, the Group’s prices for natural gas sold are strongly influenced by the prices
regulated by the Federal Tariffs Service (FTS), a governmental agency. In November 2006, the FT'S approved and
published a plan to liberalize the price of natural gas sold on the Russian domestic market by the year 2011. As part
of the plan, in December 2010, the FTS approved an increase of 15 percent in the regulated prices effective

1 January 2011 for the year 2011.
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27 FINANCIAL INSTRUMENTS AND FINANCIAL RISK FACTORS (CONTINUED)

In February 2011, the Government of the Russian Federation announced certain revisions to the domestic natural
gas market liberalization plan. According to the revised plan, the target date for full liberalization of the domestic
natural gas market is 1 January 2015. According to the Government’s program, the regulation of the domestic
natural gas price after 2015 will be based on the net-back parity of natural gas prices on the domestic and export
markets.

Management believes it has limited downside commodity price risk for natural gas and does not use commodity
derivative instruments for trading purposes. However, to effectively manage the margins achieved through its
natural gas trading activities, management has established targets for volumes sold to wholesale traders, end-
customers and the natural gas exchange.

Ligquid hydrocarbons. The Group sells all its crude oil and gas condensate under spot contracts. Gas condensate
volumes sold to the US, European and Asian-Pacific Region (hereinafter referred to as “APR”) markets are based
on benchmark reference crude oil prices of WTI, Brent IPE and Dubai or Naphtha Japan and Naphtha CIF NWE,
respectively, plus a margin or discount, depending on current market situation. Crude oil sold internationally is
based on benchmark reference crude oil prices of Brent dated, plus a discount and on a transaction-by-transaction
basis for volumes sold domestically. As a result, the Group’s revenues from the sales of liquid hydrocarbons are
subject to commodity price volatility based on fluctuations or changes in the crude oil benchmark reference prices.

(¢) Cash flow and fair value interest rate risk

The Group is subject to interest rate risk on financial liabilities with variable interest rates. To mitigate this risk, the
Group’s treasury function performs periodic analysis of the current interest rate environment and depending on that
analysis management makes decisions whether it would be more beneficial to obtain financing on a fixed-rate or
variable-rate basis. In cases where the change in the current market fixed or variable interest rates is considered
significant management may consider refinancing a particular debt on more favorable interest rate terms.

Changes in interest rates impact primarily debt by changing either their fair value (fixed rate debt) or their future
cash flows (variable rate debt). Management does not have a formal policy of determining how much of the
Group’s exposure should be to fixed or variable rates. However, at the time of raising new debts management uses
its judgment to decide whether it believes that a fixed or variable rate would be more favorable over the expected
period until maturity.

The interest rate profiles of the Group’s interest-bearing financial instruments at the reporting dates were as
follows:
At 31 December:

2011 2010
At variable rate 20,559 37,327
At fixed rate 74,919 34,899
Total debt 95,478 72,226

The Group centralizes the cash requirements and surpluses of controlled subsidiaries and the majority of their
external financing requirements, and applies, on its consolidated net debt position, a funding policy to optimize its
financing costs and manage the impact of interest rate changes on its financial results in line with market
conditions. In this way, the Group is able to ensure that the balance between the floating rate portion of its debt and
its cash surpluses has a low level of exposure to any change in interest rates over the short term. This policy makes
it possible to significantly limit the Group's sensitivity to interest rate volatility.
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27 FINANCIAL INSTRUMENTS AND FINANCIAL RISK FACTORS (CONTINUED)

The Group’s financial results are sensitive to changes in interest rates on the floating rate portion of the Group’s
debt portfolio. If the interest rates applicable to floating rate debt were to increase by 100 basis points at the
reporting dates, assuming all other variables remain constant, it is estimated that the Group’s profit before taxation
would decrease by the amounts shown below:

Year ended 31 December :

Effect on pre-tax profit 2011 2010

Increase by 100 basis points 206 373

The effect of a corresponding 100 basis points decrease in interest rate is approximately equal and opposite.

The Group is examining various ways to manage its cash flow interest rate risk by using a combination of floating
and fixed interest rates. No swaps or other similar instruments were in place as of 31 December 2011 and 2010, or
during 2011 and 2010.

Credit risk. Credit risk refers to the risk exposure that a potential financial loss to the Group may occur if a
counterparty defaults on its contractual obligations.

Credit risk is managed on a Group level and arises from cash and cash equivalents, including short-term deposits
with banks, as well as credit exposures to customers, including outstanding trade receivables and committed
transactions. Cash and cash equivalents are deposited only with banks that are considered by the Group at the time
of deposit to minimal risk of default.

The Group’s trade and other receivables consist of a large number of customers, spread across diverse industries
and geographical areas. Most of the Group’s international liquid sales are made to customers with independent
external ratings; however, if the customer has a credit rating below BBB, the Group requires the collateral for the
trade receivable to be in the form of letters of credit from banks with an investment grade rating. All domestic sales
of liquid hydrocarbons are made on a 100 percent prepayment basis. The Group also requires 100 percent
prepayments from small customers for natural gas deliveries and partial advances from others. Although the Group
generally does not require collateral in respect of trade and other receivables, it has developed standard credit
payment terms and constantly monitors the status of trade receivables and the creditworthiness of the customers.

As a result of recent acquisitions of Russian regional natural gas trading companies, the Group’s exposure to small
and medium-size industrial users and individuals has increased. The Group monitors the recoverability of these

debtors by analyzing ageing of receivables by type of customers and their respective prior payment history.

The maximum exposure to credit risk is represented by the carrying amount of each financial asset in the
consolidated statement of financial position.

The table below highlights the Group’s trade and other receivables to published credit ratings of its counterparties.

At 31 December:

Moody’s and/or Fitch 2011 2010

Investment grade rating 9,059 4,489
Non-investment grade rating 1,581 1,338
No external rating 6,059 2,843
Total trade and other receivables 16,699 8,670
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27 FINANCIAL INSTRUMENTS AND FINANCIAL RISK FACTORS (CONTINUED)

The table below highlights the Group’s cash and cash equivalents balances to published credit ratings of its banks
and/or their parent companies.

At 31 December:

Moody’s and/or Fitch 2011 2010

Investment grade rating 19,381 8,008
Non-investment grade rating 4,358 1,781
No external rating 92 449
Total cash and cash equivalents 23,831 10,238

Investment grade ratings classification referred to as Aaa to Baa3 for Moody’s Investors Service and as AAA to
BBB- for Fitch Rating, respectively.

Liguidity risk. Liquidity risk is the risk that the Group will not be able to meet its financial obligations as they fall
due. The Group’s approach to managing liquidity is to ensure that it will always have sufficient liquidity to meet its
liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risking
damage to the Group’s reputation. In managing its liquidity risk, the Group maintains adequate cash reserves and
debt facilities, continuously monitors forecast and actual cash flows and matches the maturity profiles of financial
assets and liabilities.

The Group prepares various financial plans (monthly, quarterly and annually) which ensures that the Group has
sufficient cash on demand to meet expected operational expenses, financial obligations and investing activities for a
period of 30 days or more. The Group has entered into a number of short-term credit facilities. Such credit lines and
overdraft facilities can be drawn down to meet short-term financing needs. To fund cash requirements of a more
permanent nature, the Group will normally raise long-term debt in available international and domestic markets.

All of the Group’s financial liabilities represent non-derivative financial instruments. The following tables
summarize the maturity profile of the Group’s financial liabilities based on contractual undiscounted payments,
including interest payments:

Less than Between Between More than

At 31 December 2011 1 year 1 and 2 years 2 and S years S years Total
Debt at fixed rate

Principal™ 10,000 25,000 19,318 20,927 75,245

Interest 4,748 3,825 6,298 5,655 20,526
Debt at variable rate

Principal™ 10,303 10,302 - - 20,605

Interest 366 135 - - 501
Trade and other payables 22,811 - - - 22,811
Total financial liabilities 48,228 39,262 25,616 26,582 139,688

Less than Between Between More than

At 31 December 2010 1 year 1 and 2 years 2 and S years S years Total
Debt at fixed rate

Principal ™’ - 10,000 25,000 - 35,000

Interest 2,725 2,372 1,411 - 6,508
Debt at variable rate

Principal ™ 25,252 6,095 6,095 - 37,442

Interest 656 413 78 - 1,147
Trade and other payables 27,007 - - - 27,007
Total financial liabilities 55,640 18,880 32,584 - 107,104

® _ differs from long-term debt (Note 13) for transaction costs.
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27 FINANCIAL INSTRUMENTS AND FINANCIAL RISK FACTORS (CONTINUED)

Capital management. The primary objectives of the Group’s capital management policy is to ensure a strong
capital base to fund and sustain its business operations through prudent investment decisions and to maintain
investor, market and creditor confidence to support its business activities.

At the reporting date, the Group had investment grade credit ratings of Baa3 (stable outlook) by Moody’s Investors
Service and BBB- (stable outlook) by Fitch Ratings, as well as a credit rating of BBB- (stable outlook) by
Standard & Poor’s. To maintain its credit ratings, the Group has established certain financial targets and coverage
ratios that it monitors on a quarterly and annual basis.

The Group manages its liquidity on a corporate-wide basis to ensure adequate funding to sufficiently meet group
operational requirements. All external debts are centralized at the Parent level, and all financing to Group entities is
facilitated through inter-company loan arrangements or additional contributions to share capital.

The Group has a stated dividend policy that distributes at least 30 percent of its Parent company’s non-consolidated
statutory net profit determined according to Russian accounting standards. However, the dividend for a specific
year is determined after taking into consideration future earnings, capital expenditure requirements, future business
opportunities and the Group current financial position. Dividends are recommended by the Board of Directors and
approved by the NOVATEKs shareholders.

The Group defines the term “capital” as equity attributable to OAO NOVATEK shareholders minus net debt (total
debt less cash and cash equivalents). There were no changes to the Group’s approach to capital management during
the year ended 31 December 2011.

28 CONTINGENCIES AND COMMITMENTS

Operating environment. The Russian Federation continues to display some characteristics of an emerging market.
These characteristics include, but are not limited to, the existence of a currency that is in practice not convertible in
most countries outside of the Russian Federation, and relatively high inflation. The tax, currency and customs
legislation is subject to varying interpretations, frequent changes and other legal and fiscal impediments contribute
to the challenges faced by entities currently operating in the Russian Federation. The future economic direction of
the Russian Federation is largely dependent upon the effectiveness of economic, financial and monetary measures
undertaken by the Government, together with tax, legal, regulatory, and political developments.

The Group’s business operations are primarily located in the Russian Federation and are thus exposed to the
economic and financial markets of the country.

Commitments. At 31 December 2011, the Group had contractual capital expenditures commitments aggregating
approximately RR 17,805 million (at 31 December 2010: RR 9,834 million) mainly for ongoing development
activities at the Yurkharovskoye field (through 2013), development of the North-Russkoe field (through 2013) and
Urengoiskoye field (within the Olimpiyskiy license area, through 2013), phase three construction of the Purovsky
Gas Condensate Plant (through 2013), construction of the terminal for the transshipment and fractionation of stable
gas condensate (through 2012) and development of the East-Tarkosalinskoye and Khancheyskoye fields (through
2012) all in accordance with duly signed agreements. Furthermore, the Group’s share in capital commitments for
its interests in joint ventures aggregates approximately RR 5,850 million for development of the South-
Tambeyskoye (through 2013), Urengoiskoye (within the Samburgskiy license area, through 2012) and
Termokarstovoye (through 2013) fields (at 31 December 2010: RR 2,661 million).

Taxation. Russian tax, currency and customs legislation is subject to varying interpretations, and changes, which
can occur frequently. Management’s interpretation of such taxation legislation as applied to the Group’s
transactions and activities may be periodically challenged by the relevant regional and federal authorities.
Furthermore, events within the Russian Federation suggest that the tax authorities may be taking a more assertive
position in its interpretation of the legislation and assessments, and it is possible that transactions and activities that
have not been challenged in the past may be challenged. As a result, significant additional taxes, penalties and
interest may be assessed. Fiscal periods remain open to review by the authorities in respect of taxes for three
calendar years preceding the year of review. Under certain circumstances reviews may cover longer periods.
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28 CONTINGENCIES AND COMMITMENTS (CONTINUED)

As at 31 December 2011, management believes that its interpretation of the relevant legislation is appropriate and
that it is probable that the Group’s tax, currency and customs positions will be sustained. Where management
believes it is probable that a position cannot be sustained, an appropriate amount has been accrued.

Mineral licenses. The Group is subject to periodic reviews of its activities by governmental authorities with respect
to the requirements of its mineral licenses. Management cooperates with governmental authorities to agree on
remedial actions necessary to resolve any findings resulting from these reviews. Failure to comply with the terms of
a license could result in fines, penalties or license limitation, suspension or revocation. The Group’s management
believes any issues of non-compliance will be resolved through negotiations or corrective actions without any
material adverse effect on the Group’s financial position, results of operations or cash flows.

The Group’s oil and gas fields and license areas are situated on land located in the Yamal-Nenets Autonomous
Region. Licenses are issued by the Federal Agency for the Use of Natural Resources under the Ministry of Natural
Resources of the Russian Federation and the Group pays unified natural resources production tax to produce crude
oil, natural gas and unstable condensate from these fields and contributions for exploration of license areas. The
principal licenses of the Group and its joint ventures and their expiry dates are:

Field License holder License expiry date
Subsidiaries:
Yurkharovskoye 000 NOVATEK-Yurkharovneftegas 2034
Salmanovskoye
(Utrenneye) OO0 NOVATEK-Yurkharovneftegas 2031
Geofizicheskoye 000 NOVATEK-Yurkharovneftegas 2031
East-Tarkosalinskoye OO0 NOVATEK-Tarkosaleneftegas 2043
Urengoiskoye (within the
Olimpiyskiy license area) OO0 NOVATEK-Tarkosaleneftegas 2026
Khancheyskoye OO0 NOVATEK-Tarkosaleneftegas 2044
North-Russkoe OO0 NOVATEK-Tarkosaleneftegas 2031
Malo-Yamalsky OAO Tambeyneftegas 2019

Joint ventures:

South-Tambeyskoye OAO Yamal LNG 2045
Termokarstovoye ZAO Terneftegaz 2021
Yaro-Yakhinskoye ZAO Urengoil Inc. 2018
Urengoiskoye (within the

Samburgskiy and Yevo-Yakhinskiy . .

license areas) OAO Arkticheskaya gazovaya kompaniya 2018
Beregovoe OAO Sibneftegas 2023
Pyreinoye OAO Sibneftegas 2021
North-Chaselskoye OAO Neftegastehnologiya Life of field

Management believes the Group has the right to extend its licenses beyond the initial expiration date under the
existing legislation and intends to exercise this right on all of its fields.

Environmental liabilities. The Group and its predecessor entities have operated in the oil and gas industry in the
Russian Federation for many years. The enforcement of environmental regulation in the Russian Federation is
evolving and the enforcement posture of government authorities is continually being reconsidered. The Group
periodically evaluates its obligations under environmental regulations and, as obligations are determined, they are
recognized as an expense immediately if no future benefit is discernible. Potential liabilities arising as a result of a
change in interpretation of existing regulations, civil litigation or changes in legislation cannot be estimated. Under
existing legislation, management believes that there are no probable liabilities, which will have a material adverse
effect on the Group’s financial position, results of operations or cash flows.

61



[image: image62.png]OAO NOVATEK

Notes to the Consolidated Financial Statements
(in Russian roubles, [tabular amounts in millions] unless otherwise stated)

28 CONTINGENCIES AND COMMITMENTS (CONTINUED)
Legal contingencies. The Group is subject of, or party to a number of court proceedings (both as a plaintiff and a
defendant) arising in the ordinary course of business. In the opinion of management, there are no current legal

proceedings or other claims outstanding, which could have a material effect on the result of operations or financial
position of the Group and which have not been accrued or disclosed in the consolidated financial statements.

29 PRINCIPAL SUBSIDIARIES AND JOINT VENTURES

The principal subsidiaries and joint ventures of the Group and respective ownership in the ordinary share capital at
31 December 2011 and 2010 are set out below:

Ownership percent at

31 December: Country of Principal
2011 2010 incorporation activities
Subsidiaries

Exploration and
000 NOVATEK-Yurkharovneftegas 100 100 Russia production
Exploration and
000 NOVATEK-Tarkosaleneftegas 100 100 Russia production
Gas Condensate
00O NOVATEK-Purovsky ZPK 100 100 Russia Plant
Transportation
00O NOVATEK-Transervice 100 100 Russia services
Wholesale and retail
00O NOVATEK-AZK 100 100 Russia trading
Trading and
000 NOVATEK Severo-Zapad 100 100 Russia marketing
Construction of
00O NOVATEK-Ust-Luga 100 100 Russia sea terminal
Exploration and
OAOQ Tambeyneftegaz 100 100 Russia production
Trading and
000 Gazprom mezhregiongas Chelyabinsk 100 - Russia marketing
000 NOVATEK-Chelyabinsk Trading and
(formerly OOO Yamalgazresurs-Chelyabinsk) 100 100 Russia marketing
Trading and
00O Yamalenergogaz 100 - Russia marketing
Novatek Gas & Power GmbH Trading and
(formerly Runitek GmbH) 100 100 Switzerland marketing
Trading and
Novatek Polska 100 100 Poland marketing

Joint ventures
00O Yamal Development 50 50 Russia Holding company
Exploration and
000 SeverEnergia (through OO0 Yamal Development) 255 255 Russia production
Exploration and
OAQO Sibneftegas 51 51 Russia production
Exploration and
OAOQ Yamal LNG (subsidiary until October 2011) 80 51 Russia production
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30 RELATED PARTY TRANSACTIONS

Transactions between the NOVATEK and its subsidiaries, which are related parties of the NOVATEK, have been
eliminated on consolidation and are not disclosed in this Note.

For the purposes of these consolidated financial statements, parties are generally considered to be related if one
party has the ability to control the other party, is under common control, or can exercise significant influence over
the other party in making financial and operational decisions. Management has used reasonable judgments in
considering each possible related party relationship with attention directed to the substance of the relationship, not
merely the legal form. Related parties may enter into transactions, which unrelated parties might not, and
transactions between related parties may not be affected on the same terms, conditions and amounts as transactions
between unrelated parties. The Group enters into transactions with related parties based on market or regulated
prices.

All natural gas producers and wholesalers operating in Russia transport their natural gas volumes through the
Unified Gas Supply System (UGSS), which is owned and operated by OAO Gazprom, a State monopoly. As an
independent natural gas producer, the Group utilizes the UGSS to transport natural gas to end-consumers at the
tariff established by the Federal Tariff Service.

Transactions with OAO Gazprom, a shareholder of significant influence, from October 2006 until 20 December
2010, and its subsidiaries are presented below.

Related parties — OAO Gagprom and its subsidiaries Year ended 31 December:
(until December 2010) 2011 2010
Transactions
OAO Gazprom:
Natural gas sales - 12,935
Natural gas transportation to customers - (26,550)
000 Gazprom mezhregiongaz (formerly OO0 Mezhregiongazy):
Natural gas sales - 1,055
Other Gazprom subsidiaries:
Processing fees - (458)
Unstable gas condensate transportation - (307)

On 20 December 2010, OAO Gazprom sold 9.4 percent of its NOVATEK shares to a third party and consequently
ceased to be a related party of the Group from that date.

As at and for the year ended
31 December:

Related parties — equily investments 2011 2010
Transactions
OAO Sibnefiegas (from December 2010):
Interest income on loans issued 1,023 45
01l and gas products sales 39 -
Purchases of natural gas (3,661) -

00O Yamal Development (from November 2010):
Interest income on loans issued 1,325 191

00O SeverEnergia (from November 2010):
Interest income on loans issued 247 -

OAO Yamal LNG (from October 2011):
Interest income on loans issued 167 -
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30 RELATED PARTY TRANSACTIONS (CONTINUED)

As at and for the year ended

31 December:
Related parties — equily investments 2011 2010
Balances
OAO Sibnefiegas (from December 2010):
Long-term loans receivable 9,103 10,070
Interest on long-term loans receivable 775 33
Short-term loans receivable 634 967
Trade payables and accrued liabilities 387 -
00O Yamal Development (from November 2010):
Long-term loans and receivables 16,348 27.886
Interest on long-term loans receivable - 191
00O SeverEnergia (from November 2010):
Short-term loans receivable 6,225 -
Interest on short-term loans receivable 94 -
ZAO Terneftegas (from February 2010):
Long-term loans receivable 220 102

As discussed in Note 5, in October 2011, the Group’s effective control over OAO Yamal LNG ceased, therefore,
subsequent to that event, the Group’s balances and transactions with this entity are disclosed as related parties —
equity investments.

As discussed in Note 5, in February 2010, the Group’s effective control over ZAO Terneftegas ceased, therefore,
subsequent to that event, the Group’s balances and transactions with this entity are disclosed as related parties —
equity investments.

In September 2011, the Chairman of the Management Committee of NOVATEK acquired a controlling stake in
ZAO SIBUR Holding. As a result, the Group’s balances with this company and its subsidiaries at 31 December

2011 were disclosed as related parties — parties under control of key management personnel.

As at and for the year ended

31 December:
Related parties — parties under control of key management personnel 2011 2010
Balances
OAO Pervobank:
Cash and cash equivalents 4,066 1,760
ZAO SIBUR Holding and its subsidiaries (from September 2011):
Long-term receivable 1,424 -
Trade and other receivables 248 -

Effective 1 January 2011, the Group adopted the revised standard IAS 24, Related Party Disclosures, which
adjusted the definition of the related party. In accordance with the revised standard, parties under significant
influence of key management personnel are not related parties of the Group. Thus OOO Nova, Aldi trading
Limited, Orsel consultant Limited and Innecto ventures Limited are no longer considered to be related parties.

The comparative figures in the disclosure with respect to balances at 31 December 2010 and transactions for the
year ended 31 December 2010 have been adjusted to reflect the change in definitions of a related party following
the adoption of the revised standard IAS 24, Related Party Disclosures.

Key management compensation. The Group paid to key management personnel (members of the Board of
Directors and the Management Committee, some of whom have also direct and indirect interests in the Group)
short-term compensation, including salary, bonuses, and excluding dividends the following amounts.
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30 RELATED PARTY TRANSACTIONS (CONTINUED)

Year ended 31 December:

Related parties — members of the key management personnel 2011 2010

Board of Directors 103 93
Management Committee 1,242 1,049
Total compensation 1,345 1,142

Such amounts include personal income tax and are net of unified social tax. The Board of Directors consists of nine
members. The Management Committee consisted of 15 members until 24 March 2011 and was subsequently
reduced to eight members.

The remuneration for serving on the Board of Directors is subject to approval by the General Meeting of
Shareholders. Members of the Management Committee also receive certain short-term benefits related to
healthcare.

In addition, RR 68 million was recognized during the year ended 31 December 2010 as part of the share-based
compensation scheme and included in general and administrative expenses. In May 2010, share-based
compensation to the key members of the Group’s management team was fully recognized.

31 SEGMENT INFORMATION

The Group’s activities are considered by the chief operating decision maker (hereinafter referred to as “CODM”,
represented by the Management Committee of NOVATEK) to comprise the following operating segments:

*  Exploration, production and marketing — acquisitions, exploration, development, production, processing,
marketing and transportation of natural gas, gas condensate and related products; and

¢ Polymer products production and marketing — production and marketing of polymer insulation tape and other
polymer products (disposed in September 2010).

Segment information is provided to the CODM in accordance with Regulations on Accounting and Reporting of
the Russian Federation (“RAR™) with reconciling items largely representing adjustments and reclassifications
recorded in the consolidated financial statements for the fair presentation in accordance with IFRS.

The CODM assesses reporting segments performance based on income before income taxes, since income taxes are
not allocated. No business segment assets or liabilities (except for capital expenditures for the period) are provided
to the CODM for decision-making.
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31

SEGMENT INFORMATION (CONTINUED)

Segment information for the year ended 31 December 2011 is as follows:

Exploration, Segment Total per
production  information as consolidated
and reported to Reconciling financial
For the year ended 31 December 2011 References marketing CODM items statements
External revenues a 176,340 176,340 (276) 176,064
Operating expenses b de (101,659) (101,659) 3,994 (97,665)
Other operating income (loss) e f 12,950 12,950 50,259 63,209
Interest expense g (5,392) (5,392) 3,242 (2,150
Interest income 3,137 3,137 255 3,392
Foreign exchange gain (loss) g (4,368) (4,368) 423 (3,945
Segment result 81,008 81,008 57,897 138,905
Share of loss of equity
investments, net of income tax (3,880)
Profit before income tax 135,025
Depreciation, depletion and amortization b c 12,925 12,925 (3,450 9,475
Capital expenditures g 30,510 30,510 7.521 38,031

Reconciling items mainly related to:

a.

different methodology of liquefied petroleum gas sales recognition under IFRS and the RAR which requires
reversal of external revenues for RR 207 million under IFRS;

different methodology in calculating depreciation, depletion and amortization for oil and gas properties
between IFRS (units of production method) and management accounting (straight-line method), which
resulted in reversal of RR 3,892 million in operating expenses under IFRS;

different methodology in the classification of depreciation, depletion and amortization for operating assets,
which have not completed their statutory registration, between IFRS and management accounting, which
resulted in the reclassification of RR 280 million from other operating income (loss) to depreciation, depletion
and amortization in operating expenses under IFRS;

different methodology in recognizing expenses relating to natural gas storage services and payroll (including
share-based payments, pension obligation, discounting loans to employee and bonus accruals) between IFRS
and management accounting, which resulted in additional transportation expenses of RR 37 million and
additional payroll expenses of RR 233 million recorded in operating expenses under IFRS;

different methodology in the recognition of impairment expenses between IFRS and management accounting,
which resulted in net reversal of RR 755 million recorded in operating expenses under IFRS;

different methodology in recognizing the gain on disposal of ownership interest in OAO Yamal LNG between
IFRS and management accounting, which resulted in additional gain of RR 49,589 million recorded in other
operating income (loss) under IFRS; and

different methodology in interest capitalization policy and certain recognition policy differences in capital
expenditures between IFRS and management accounting, which resulted in additional interest capitalized and
additional capitalization of foreign exchange differences of RR 3,942 million and additional capital
expenditures of RR 3,579 million under IFRS.
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31 SEGMENT INFORMATION (CONTINUED)

Segment information for the year ended 31 December 2010 is as follows:

Polymer

Exploration, products Segment Total per

production  production  information consolidated

and and  asreported Reconciling financial

For the year ended 31 December 2010 References  marketing mar keting to CODM items statements

External revenues 115,590 1,739 117,329 (305) 117,024

Operating expenses a b d (67,879 (1,545)  (69,424) 906 (68,518)

Other operating income (loss) b e 767 15 782 943 1,725

Interest expense fh (2,010 - (2,010 1,573 (437)

Interest income 414 2 416 182 598

Foreign exchange gain (loss) g 580 - 580 456 1,036

Segment result 47,462 211 47,673 3,755 51,428
Share of loss of equity

investments, net of income tax (346)

Profit before income tax 51,082

Depreciation, depletion and amortization a b 9,031 50 9,081 (2,324 6,757

Capital expenditures gh 22,259 57 22,316 3,790 26,106

Reconciling items mainly related to:

a.

different methodology in calculating depreciation, depletion and amortization for oil and gas properties
between IFRS (units of production method) and management accounting (straight-line method), which
resulted in reversal of RR 3,049 million in operating expenses under IFRS;

different methodology in the classification of depreciation, depletion and amortization for operating assets,
which have not completed their statutory registration, between IFRS and management accounting, which
resulted in the reclassification of RR 464 million from other operating income (loss) to depreciation, depletion
and amortization in operating expenses under IFRS;

different methodology in recognizing expenses relating to natural gas storage services and payroll (incl. share-
based payments, pension obligation, discounting loans to employee and bonus accruals) between IFRS and
management accounting, which resulted in additional transportation expenses of RR 149 million and
additional payroll expenses of RR 708 million recorded in operating expenses under IFRS;

different methodology in recognizing of impairment expenses in respect of different categories of assets
between IFRS and management accounting, which resulted in additional operating expense of RR 541 million
charged under IFRS;

different methodology in recognizing the gain on disposal of ownership interest in ZAO Terneftegas and
OO0 NOVATEK-Polymer between IFRS and management accounting, which resulted in additional gain of
RR 185 million recorded in other operating income (loss) under IFRS;

different methodology in valuating long-term payables and asset retirement obligations between IFRS and
management accounting, which resulted in additional interest expense of RR 411 million charged under IFRS;

different methodology in capitalization policy between IFRS and management accounting which resulted in
additional capitalization of foreign exchange loss of RR 455 million under IFRS; and

different methodology in interest capitalization policy and certain recognition policy differences in capital
expenditures between IFRS and management accounting, which resulted in additional interest capitalized of
RR 2,349 million and additional capital expenditures of RR 1,441 million under IFRS.
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31 SEGMENT INFORMATION (CONTINUED)

Geographical information. The Group’s two segments operate in four major geographical areas of the world. In
the Russian Federation, its home country, the Group is mainly engaged in the exploration, development, production
and sales of natural gas, crude oil, gas condensate and related products and sales of polymer and insulation tape.
Activities outside the Russian Federation are conducted in the United States (sales of stable gas condensate), in
Europe (sales of stable gas condensate, liquefied petroleum gas and crude oil), in Asian-Pacific region (hereinafter
referred to as “APR”) (sales of stable gas condensate) and other areas (sales of liquefied petroleum gas and sales of
polymer and insulation tape).

Geographical information for the years ended 31 December 2011 and 2010 is as follows:

For the year ended Russian Outside Russian Federation

31 December 2011 Federation Europe USA APR Other Exportduty  Subtotal Total
Natural gas 110,932 - - - - - - 110,932
Stable gas condensate 46 28265 17,920 35,642 - (35,095) 46,732 46,778
Liquefied petroleum gas 5,520 12,023 - - 10 (2,326) 9,707 15,227
Crude oil 1,458 2,143 - - - (1,122) 1,021 2,479
Oil and gas products 186 - - - - - - 186
Oil and gas sales 118,142 42,431 17,920 35,642 10 (38,543) 57,460 175,602
Other revenues 323 139 - - - - 139 462
Total external revenues 118,465 42,570 17,920 35,642 10  (38,543) 57,599 176,064
For the pear ended Russian Outside Russian Federation

31 December 2010 Federation Europe USA APR Other Exportduty Subtotal Total
Natural gas 71,060 - - - - - - 71,060
Stable gas condensate 34 6,598 25976 12,660 3,653  (19,167) 29,720 29,754
Liquefied petroleum gas 4,686 8,855 - - 9 (803) 8,061 12,747
Crude oil 855 1,191 - - - (588) 603 1,458
Oil and gas products 143 - - - - - - 143
Oil and gas sales 76,778 16,644 25976 12,660 3,662 (20,558) 38,384 115,162
Polymer products sales

(until September 2010) 1,390 - - - 309 - 309 1,699
Other revenues 157 6 - - - - 6 163
Total external revenues 78,325 16,650 25976 12,660 3,971 (20,558) 38,699 117,024

Revenues from external customers are based on the geographical location of customers even though all revenues
are generated from assets located in the Russian Federation. Substantially all of the Group’s assets are located in
the Russian Federation.

Major customers. For the years ended 31 December 2011 and 2010, the Group has two and three major customer
to whom individual revenues represent 30 percent and 42 percent of total external revenues, respectively.

Sales to major customers are included in the results of the Exploration, production and marketing segment.
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32 EXPLORATION FOR AND EVALUATION OF MINERAL RESOURCES

Year ended 31 December:

2011 2010

Net book value of assets value at 1 January 6,372 2,535
Additions 13,500 1,394
Acquisition of subsidiaries - 7,894
Disposals (1,921) (821)
Reclassification in proved properties (1,700) (4,630)

Net book value of assets at 31 December 16,251 6,372
Liabilities 650 3,026
Cash flows used for operating activities 1,469 1,151
Cash flows used for investing activities 10,093 2,112
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33 NEW ACCOUNTING PRONOUNCEMENTS

Certain new standards and interpretations have been issued that are mandatory for the annual periods beginning on
or after 1 January 2012 or later, and which the Group has not early adopted.

IFRS 9, Financial Instruments: Classification and Measurement. IFRS 9, issued in November 2009, replaces those
parts of IAS 39 relating to the classification and measurement of financial assets. IFRS 9 was further amended in
October 2010 to address the classification and measurement of financial liabilities and in December 2011 to (i)
change its effective date to annual periods beginning on or after 1 January 2015 and (ii) add transition disclosures.
Key features of the standard are as follows:

e Financial assets are required to be classified into two measurement categories: those to be measured
subsequently at fair value, and those to be measured subsequently at amortised cost. The decision is to be made
at initial recognition. The classification depends on the entity’s business model for managing its financial
instruments and the contractual cash flow characteristics of the instrument.

e An instrument is subsequently measured at amortised cost only if it is a debt instrument and both (1) the
objective of the entity’s business model is to hold the asset to collect the contractual cash flows, and (ii) the
asset’s contractual cash flows represent payments of principal and interest only (that is, it has only “basic loan
features™). All other debt instruments are to be measured at fair value through profit or loss.

o  All equity instruments are to be measured subsequently at fair value. Equity instruments that are held for
trading will be measured at fair value through profit or loss. For all other equity investments, an irrevocable
election can be made at initial recognition, to recognise unrealised and realised fair value gains and losses
through other comprehensive income rather than profit or loss. There is to be no recycling of fair value gains
and losses to profit or loss. This election may be made on an instrument-by-instrument basis. Dividends are to
be presented in profit or loss, as long as they represent a return on investment.

e Most of the requirements in IAS 39 for classification and measurement of financial liabilities were carried
forward unchanged to IFRS 9. The key change is that an entity will be required to present the effects of
changes in own credit risk of financial liabilities designated at fair value through profit or loss in other
comprehensive income.

While adoption of IFRS 9 is mandatory from 1 January 2015, earlier adoption is permitted. The Group is
considering the implications of the standard, the impact on the Group and the timing of its adoption by the Group.

IFRS 10, Consolidated Financial Statements (issued in May 2011 and effective for annual periods beginning on or
after 1 January 2013), replaces all of the guidance on control and consolidation in IAS 27, Consolidated and
separate financial statements, and SIC-12, Consolidation - special purpose entities. IFRS 10 changes the definition
of control so that the same criteria are applied to all entities to determine control. This definition is supported by
extensive application guidance. The Group is currently assessing the impact of the new standard on its consolidated
financial statements.

IFRS 11, Joint Arrangements, (issued in May 2011 and effective for annual periods beginning on or after 1 January
2013), replaces IAS 31, Interests in Joint Ventures, and SIC-13, Jointly Controlled Entities—Non-Monetary
Contributions by Ventures. Changes in the definitions have reduced the number of types of joint arrangements to
two: joint operations and joint ventures. The existing policy choice of proportionate consolidation for jointly
controlled entities has been eliminated. Equity accounting is mandatory for participants in joint ventures. The
Group is currently assessing the impact of the new standard on its consolidated financial statements.
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33 NEW ACCOUNTING PRONOUNCEMENTS (CONTINUED)

IFRS 12, Disclosure of Interest in Other Entities, (issued in May 2011 and effective for annual periods beginning
on or after 1 January 2013), applies to entities that have an interest in a subsidiary, a joint arrangement, an associate
or an unconsolidated structured entity. It replaces the disclosure requirements currently found in IAS 28,
Investments in associates. IFRS 12 requires entities to disclose information that helps financial statement readers to
evaluate the nature, risks and financial effects associated with the entity’s interests in subsidiaries, associates, joint
arrangements and unconsolidated structured entities. To meet these objectives, the new standard requires
disclosures in a number of areas, including significant judgments and assumptions made in determining whether an
entity controls, jointly controls, or significantly influences its interests in other entities, extended disclosures on
share of non-controlling interests in group activities and cash flows, summarised financial information of
subsidiaries with material non-controlling interests, and detailed disclosures of interests in unconsolidated
structured entities. The Group is currently assessing the impact of the new standard on its consolidated financial
statements.

IFRS 13, Fair value measurement, (issued in May 2011 and effective for annual periods beginning on or after
1 January 2013), aims to improve consistency and reduce complexity by providing a revised definition of fair
value, and a single source of fair value measurement and disclosure requirements for use across IFRSs. The Group
is currently assessing the impact of the standard on its consolidated financial statements.

IAS 27, Separate Financial Statements, (revised in May 2011 and effective for annual periods beginning on or after
1 January 2013), was changed and its objective is now to prescribe the accounting and disclosure requirements for
investments in subsidiaries, joint ventures and associates when an entity prepares separate financial statements. The
guidance on control and consolidated financial statements was replaced by IFRS 10, Consolidated Financial
Statements. The Group is currently assessing the impact of the amended standard on its consolidated financial
statements.

IAS 28, Investments in Associates and Joint Ventures, (revised in May 2011 and effective for annual periods
beginning on or after 1 January 2013). The amendment of IAS 28 resulted from the Board’s project on joint
ventures. When discussing that project, the Board decided to incorporate the accounting for joint ventures using the
equity method into IAS 28 because this method is applicable to both joint ventures and associates. With this
exception, other guidance remained unchanged. The Group is currently assessing the impact of the amended
standard on its consolidated financial statements.

Amendments to IFRS 7, Disclosures—Transfers of Financial Assets — (issued in October 2010 and effective for
annual periods beginning on or after 1 July 2011). The amendment requires additional disclosures in respect of risk
exposures arising from transferred financial assets. The amendment includes a requirement to disclose by class of
asset the nature, carrying amount and a description of the risks and rewards of financial assets that have been
transferred to another party, yet remain on the entity's balance sheet. Disclosures are also required to enable a user
to understand the amount of any associated liabilities, and the relationship between the financial assets and
associated liabilities. Where financial assets have been derecognised, but the entity is still exposed to certain risks
and rewards associated with the transferred asset, additional disclosure is required to enable the effects of those
risks to be understood. The Group is currently assessing the impact of the amended standard on disclosures in its
consolidated financial statements.

Amendments to IAS 1, Presentation of Financial Statements (issued June 2011, effective for annual periods
beginning on or after 1 July 2012), changes the disclosure of items presented in other comprehensive income. The
amendments require entities to separate items presented in other comprehensive income into two groups, based on
whether or not they may be reclassified to profit or loss in the future. The suggested title used by IAS 1 has
changed to ‘statement of profit or loss and other comprehensive income’. The Group expects the amended standard
to change presentation of its consolidated financial statements, but have no impact on measurement of transactions
and balances.

Amended [AS 19, Employee Benefits (issued in June 2011, effective for periods beginning on or after 1 January
2013), makes significant changes to the recognition and measurement of defined benefit pension expense and
termination benefits, and to the disclosures for all employee benefits. The standard requires recognition of all
changes in the net defined benefit liability (asset) when they occur, as follows: (i) service cost and net interest in
profit or loss; and (i1) remeasurements in other comprehensive income. The Group is currently assessing the impact
of the amended standard on its consolidated financial statements.
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33 NEW ACCOUNTING PRONOUNCEMENTS (CONTINUED)

Amendments to IFRS 7, Disclosures—Offsetting Financial Assets and Financial Liabilities (issued in December
2011 and effective for annual periods beginning on or after 1 January 2013). The amendment requires disclosures
that will enable users of an entity’s financial statements to evaluate the effect or potential effect of netting
arrangements, including rights of set-off. The amendment will have an impact on disclosures but will have no effect
on measurement and recognition of financial instruments.

Amendments to IAS 32, Offsetting Financial Assets and Financial Liabilities (issued in December 2011 and
effective for annual periods beginning on or after 1 January 2014). The amendment added application guidance to
TAS 32 to address inconsistencies identified in applying some of the offsetting criteria. This includes clarifying the
meaning of ‘currently has a legally enforceable right of set-off” and that some gross settlement systems may be
considered equivalent to net settlement. The Group is considering the implications of the amendment, the impact on
the Group and the timing of its adoption by the Group.

Unless otherwise described above, the new standards and interpretations are not expected to significantly affect the
Group’s consolidated financial statements.
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UNAUDITED SUPPLEMENTAL OIL AND GAS DISCLOSURES

The accompanying consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRS”). In the absence of specific IFRS guidance, the Group has reverted to other relevant
disclosure standards, mainly US GAAP, that are consistent with norms established for the oil and gas industry.
While not required under IFRS, this section provides unaudited supplemental information on oil and gas
exploration and production activities but excludes disclosures regarding the standardized measures of discounted
cash flows related to oil and gas activities.

The Group’s exploration and production activities are mainly within the Russian Federation; therefore, all of the
information provided in this section pertains to this country. The Group operates through various oil and gas
production subsidiaries, and also has an interest in oil and gas companies that are accounted for under the equity
method.

Oil and Gas Exploration and Development Costs

The following tables set forth information regarding oil and gas acquisition, exploration and development activities.
The amounts reported as costs incurred include both capitalized costs and costs charged to expense during the years
ended 31 December 2011 and 2010 (amounts in millions of Russian roubles).

Year ended 31 December:

2011 2010
Costs incurred in exploration and development activities
Acquisition cost - 7,694
Acquisition of unproved properties 7,448 76
Exploration costs 2,447 2,042
Development costs 23,098 22,047
Total costs incurred in exploration and development activities 32,993 31,859
The share of the Group in its equity investees 2,051 78,300

At 31 December:

2011 2010
Capitalized costs relating to oil and gas producing activities
Wells and related equipment and facilities 145,063 163,130
Support equipment and facilities 30,717 29,222
Uncompleted wells, equipment and facilities 12,862 10,277
Total capitalized costs relating to oil and gas producing activities 188,642 202,629
Less: accumulated depreciation, depletion and amortization (35,540) (26,698)
Net capitalized costs relating to oil and gas producing activities 153,102 175,931
The share of the Group in its equity investees 150,449 78,220

The Group has reclassified capitalized costs relating to oil and gas producing activities of Yamal LNG due to
cessation of control on 6 October 2011 and the subsequent accounting of its activities under the equity method (see
Note 5).
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UNAUDITED SUPPLEMENTAL OIL AND GAS DISCLOSURES (CONTINUED)
Results of Operations for Oil and Gas Producing Activities

The Group’s results of operations for oil and gas producing activities are shown below. The results of operations
for oil and gas producing activities do not include general corporate overhead or its associated tax effects. Income
tax is based on statutory rates. In the following table, revenues from oil and gas sales are comprised of the sale of
the Group’s hydrocarbons and include processing costs, related to the Group’s processing facilities as well as
transportation expenses to the customer (amounts in millions of Russian roubles).

Year ended 31 December:

2011 2010

Revenues from oil and gas sales 163,765 115,008
Lifting costs (5,236) (4,854)
Transportation expenses (46,064) (37,187)
Taxes other than income tax (17,287) (9,831)
Depreciation, depletion and amortization (8,878) (6,384)
Exploration expenses (1,819 (1,595)
Total production costs (79,284) (59,851)
Results of operations for oil and gas producing activities

before income tax 84,481 55,157
Less: related income tax expense (16,896) (11,031)
Results of operations for oil and gas producing activities 67,585 44,126

Proved Oil and Gas Reserves

The Group’s oil and gas reserves estimation and reporting process involves an annual independent third party
reserve appraisal as well as internal technical appraisals of reserves. The Group maintains its own interal reserve
estimates that are calculated by qualified technical staff working directly with the oil and gas properties. The
Group’s technical staff periodically updates reserve estimates during the year based on evaluations of new wells,
performance reviews, new technical information and other studies.

The Group estimates its oil and gas reserves in accordance with rules promulgated by the Securities and Exchange
Commission (SEC) for proved reserves.

The oil and gas reserve estimates reported below are determined by the Group’s independent petroleum reservoir
engineers, DeGolyer and MacNaughton (“D&M”). The Group provides D&M annually with engineering,
geological and geophysical data, actual production histories and other information necessary for the reserve
determination. The Group’s and D&M’s technical staffs meet to review and discuss the information provided, and
upon completion of this process, senior management reviews and approves the final reserve estimates issued by
D&M.

The following reserve estimates were prepared using standard geological and engineering methods generally
accepted by the petroleum industry. The method or combination of methods used in the analysis of each reservoir is
tempered by experience with similar reservoirs, stages of development, quality and completeness of basic data, and
production history.
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UNAUDITED SUPPLEMENTAL OIL AND GAS DISCLOSURES (CONTINUED)

The following information presents the quantities of proved oil and gas reserves and changes thereto as at and for
the years ended 31 December 2011 and 2010.

Extensions of production licenses are assumed to be at the discretion of the Group. Management believes that
proved reserves should include quantities which are expected to be produced after the expiry dates of the Group’s
production licenses. The Group’s licenses expire between 2018 and 2045, with the most significant licenses for
Yurkharovskoye and East-Tarkosalinskoye fields, expiring in 2034 and 2043, respectively. Legislation of the
Russian Federation states that, upon expiration, a license is subject to renewal at the initiative of the license holder
provided that further exploration, appraisal, production or remediation activities are necessary and provided that the
license holder has not violated the terms of the license. Management intends to extend its licenses for properties
expected to produce beyond the license expiry dates.

Proved reserves are defined as the estimated quantities of oil and gas which geological and engineering data
demonstrate with reasonable certainty to be recoverable in future years from known reservoirs under existing
economic conditions. In some cases, substantial new investment in additional wells and related support facilities
and equipment will be required to recover such proved reserves. Due to the inherent uncertainties and the limited
nature of reservoir data, estimates of underground reserves are subject to change over time as additional
information becomes available.

Proved developed reserves are those reserves which are expected to be recovered through existing wells with
existing equipment and operating methods. Undeveloped reserves are those reserves which are expected to be
recovered as a result of future investments to drill new wells, to re-complete existing wells and/or install facilities
to collect and deliver the production.

Net reserves exclude quantities due to others when produced.

The reserve quantities below include 100 percent of the net proved reserve quantities attributable to the Group’s
consolidated subsidiaries and the Group’s ownership percentage of the net proved reserves quantities of the joint
ventures. A portion of the Group’s total proved reserves are classified as either developed non-producing or
undeveloped. Of the non-producing reserves, a portion represents existing wells which are to be returned to
production at a future date.

For convenience, reserves estimates are provided both in English and Metric units.
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UNAUDITED SUPPLEMENTAL OIL AND GAS DISCLOSURES (CONTINUED)

Net proved reserves of natural gas are presented below.

Net proved reserves

Group’s share in
equity companies

Total net proved reserves

Billions Billions Billions
Billions of of cubic Billions of of cubic Billions of of cubic
cubic feet melers cubic feet melers cubic feet melers
Reserves at 31 December 2009 40,726 1,153 - - 40,726 1,153
Changes attributable to:
Revisions of previous
estimates 54 [€)) - - 54 [€)]
Extension and discoveries 3,097 88 - - 3,097 88
Acquisitions - - 5,613 158 5,613 158
Disposals (426) (12) - - (426) (12)
Reclassifications (444 (13) 444 13 - -
Production (1,314 37 - - (1,314) 37
Reserves at 31 December 2010 41,585 1,178 6,057 171 47,642 1,349
Changes attributable to:
Revisions of previous
estimates (106) 3 370 11 264 8
Extension and discoveries 3,398 97 676 19 4,074 116
Disposals (3,33]) 95) - - (3,331 95)
Reclassifications (13,323) 377 13,323 377 - -
Production (1,676) (48) (190) [©)] (1,866) (53)
Reserves at 31 December 2011 26,547 752 20,236 573 46,783 1,325
Net proved developed reserves (included above)
At 31 December 2009 20,612 584 - - 20,612 584
At 31 December 2010 22,515 638 2,536 71 25,051 709
At 31 December 2011 20,763 588 2,348 66 23,111 654
Net proved undeveloped reserves (included above)
At 31 December 2009 20,114 569 - - 20,114 569
At 31 December 2010 19,070 540 3,521 100 22,591 640
At 31 December 2011 5,784 164 17,888 507 23,672 671

The net proved reserves reported in the table above included reserves of natural gas attributable to non-controlling
interest of 120 billion of cubic feet and 4 billion of cubic meters and 7,227 billion of cubic feet and 205 billion of

cubic meters at 31 December 2011 and 2010, respectively.
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UNAUDITED SUPPLEMENTAL OIL AND GAS DISCLOSURES (CONTINUED)
Net proved reserves of crude oil, gas condensate and natural gas liquids are presented below.

Group’s share in

Net proved reserves equity companies Total net proved reserves
Miilions  Millions of Millions  Millions of Millions  Millions of
of barrels  melric tons of barrels  melric tons of barrels  metric tons
Reserves at 31 December 2009 589 70 - - 589 70
Changes attributable to:
Revisions of previous
estimates (12) [€)] - - (12) [€)]
Extension and discoveries 60 8 - - 60 8
Acquisitions - - 83 10 83 10
Disposals 20) 2 - - 20 2
Reclassifications 20) 3) 20 3 - -
Production [€2))] (@] - - 3D (@]
Reserves at 31 December 2010 566 68 103 13 669 81
Changes attributable to:
Revisions of previous
estimates 10 1 4 1 14 2
Extension and discoveries 116 14 38 4 154 18
Disposals [€5)] (@] - - (34 @
Reclassifications (138) (16) 138 16 - -
Production (35 (@] - - (35) (@]
Reserves at 31 December 2011 485 59 283 34 768 93

Net proved developed reserves (included above)

At 31 December 2009 272 33 - - 272 33
At 31 December 2010 304 36 - - 304 36
At 31 December 2011 282 33 - - 282 33

Net proved undeveloped reserves (included above)

At 31 December 2009 317 37 - - 317 37
At 31 December 2010 262 32 103 13 365 45
At 31 December 2011 203 26 283 34 486 60

The net proved reserves reported in the table above included reserves of crude oil, gas condensate and natural gas
liquids attributable to non-controlling interest of 16 million of barrels and 2 million of metric tons and 65 million of
barrels and 8 million of metric tons at 31 December 2011 and 2010, respectively.

In October 2011, the Group’s effective control over OAO Yamal LNG, the holder of the South-Tambeyskoye field,
ceased. As a result, the Group’s interest in Yamal LNG is accounted for using the equity method.

During 2010, the Group acquired 51 percent of the outstanding ordinary shares of OAO Sibneftegas, which holds
licenses on Beregovoye, Pyreinoye and Khadyryahinskoye fields (see Note 5). During 2010, the Group’s joint
venture OOO Yamal Development acquired a 51 percent of the participation interest in OOO SeverEnergia.
SeverEnergia and its subsidiaries hold licenses on Samburgskiy, Yevo-Yakhinskiy, Yaro-Yakhinskiy and North-
Chaselskiy license areas (see Note 5).

In February 2010, the Group’s effective control over ZAO Terneftegas, the holder of the Termokarstovoye field,
ceased. As a result, the Group’s interest in Terneftegas is accounted for using the equity method.
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OAO NOVATEK was incorporated as a joint stock company in accordance with the Russian law and is domiciled
in the Russian Federation.

The Group’s registered office is:
Ulitsa Pobedy 22a

629850 Tarko-Sale

Yamal-Nenets Autonomous Region
Russian Federation

The Group’s office in Moscow is:
Ulitsa Udaltsova 2

119415 Moscow

Russian Federation

Telephone: 7 (495) 730-60-00
Fax: 7 (495) 721-22-53

www.novatek.ru

78





[image: image79.png]OAO (JHOBATIK»

KOHCOJIMINPOBAHHASA PHHAHCOBASA OTUYETHOCTD,
HHOJATI'OTOBJIEHHAA B COOTBETCTBHH C MC®O,
N OTYET HE3ABUCHMOT'O AYJIUTOPA

3A TOJbI, SBAKOHYMBIIMECH 31 AEKABPS 2011 1 2010 rr.

IIpunaraeMblii JOKYMeHT ABJISIETCA MEPEBOJOM C AHTJIHIICKOro A3hIKA OPHTHHAJIA KOHCOJIHIHPOBAHHO (PHHAHCOBOI
or4yerHocTH OAO «<HOBATIKY, noaroroieHHOoil B cooTBeTcTBHA ¢ MC®PO 3a roapl, 3aKoHIHBIIHECH
31 pexadps 2011 u 2010 rr.




[image: image80.png]COJEPKAHIIE

OTYeT HEBABHCHMOTO AFIIITODA .......euteetttieteatetattee et et tees ettt tee s ettt ee s £t et et et sttt ee e ettt et ee et s et eieee s e 3

KOHCOJ'H/IJII/IPOB&HHBIﬁ OTYET O q)I/IHaHCOBOM DO L0 1 1 PP 4

KoHcomminpoBaHHBIH OTUET O MPHOBLIIIX H YOBITKAK ........ouiuiuieitiitieesieteieiee et etais e eeeetsises e seeeeese e 5

KoHconminpoBaHHBIH OTIET O COBOKYTIHOM JIOROE ... ...vtuueeettieteeseeteeaesees et etsts sttt st s eteeeeee s et 6

KoHCOMMIMPOBaHHEIH OTUET O ABMKEHHIH AEHEIKHBIX CPEICTB .. ovvvvreretsisieieieeeetts ettt es s 7

KonconminpoBaHHBIH 0TUET 06 M3MEHEHISIX B KATIHTAIIE ........c.vtiereineieieeeeseteteie e eteeeesis et ees e e 9

HpI/IMC‘IaHI/Iﬂ K KOHCOJ'H/IJII/IPOB&HHOﬁ q)HHaHCOBOﬁ OTYETHOCTH!.

TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
TIpr
JlomonHnTeIbHas HHGOPMALII O 3alacax HeTH U rasa — Heay JHPOBaHHAS

1. OpraHM3aIMOHHAS CTPYKTYpa M OCHOBHEIE BHJIBL A€STEIHOCTH .
OCHOBHbI¢ TIPHHIIIEL COCTABNIEHI KOHCOMIANPOBAaHHOH (HHAHCOBOIT OTIETHOCTH
OCHOBHBIE TIPHHITAIIBL YIETHOM MOIHTHKHL -.......c.ooieoteeteetecetcei s
Hanbonee CYIIeCTBEHHBIE OLEHKH H TOTIYIITEHIS .......c....coueieaeceateciatecitcit ittt
OOBEATHEHILSL, IPHOOPETEHIT H BBIOBITHIL. ... ..eeeiettiiet ettt ettt et
OGCHOBHBIE CPEIICTBA ..........eeaeeatetetesttesest ettt b bbbttt et

BIIOMKEHISA B COBMECTHBIE TIPEATIDIIATEIT ..ot et
JlonrocpodHble 3aiiMEl BHIAAHHEIE H AeGHTOPCKast 3a0IKEHHOCTD
9. ToapHO-MaTepHaNbHEIE 3aTIaCEHL...
10. ToproBas n npodast AeGUTOPCKas 3aJ0IKEHHOCTD .
11.TIpenoruiaTsl M IPOTHE TEKYIIIHE AKTHBEL -..........ouiuiuruettieietaetetaeteeeteteeseseeeteeses e ee et eeeeses e
12, JTeHeKHBIE CPEJICTBA M X BKBHBAIEHTBL.........oieeetieieiiiete et

B B N

13. JIONTOCPOTHBIE 3AEMHBIE CPEICTBE ... ...eeeeeeeeiieteeaeteteecetaeteteesee ettt se sttt ee sttt

14. O6s3aTeIbCTBA 110 MEHCHOHHOM MPOTPAMME .........oitittiietietetietee ettt

15. KpaTKkocpouHEIe 3aeMHbIE CPEICTBA I TeKYITast 9aCTh ZONTOCPOTHBIX 348 MHBIX CPEICTB .................. 52
16. Kpeanropckas 3a0:eHHOCTh 1 HAUNCIIeHHBIE 00A3aTeNIbCTRa
17. YcrapHbli kanmTal.
18. TIporpamma Bo3HATpak/IeHIA ¢ HCTIOTb30BaHNEM aKITHit
19. BEIpYUKa OT PEATIBALIAI HEMTH FL TABA .....o.oviiiiiiit ettt
20. TPAHCTIOPTHBIE PACKOBL -........eueetttieteetetaieee ettt eee et et e e sttt et e e et e et ee et e e e et ee et
21.Hamorn, KpoMe HAJIOTa HA TIPHOBIITD. ..........oviuiutiettitiesetetaiees et teise et s et e et e
22. O6IIexX03SHCTBE HABIE 1 YTIPABTEHIECKHE PACKOIEL ... . teeeieitiiecaeeteeeiceeeeeeeeeseeeeeisis e
23.Matepuamnbl, YCIYTH H MPOTHE PACKOIBL........urueutuiieretataiieseteteiseeeeteeeeees ettt aes e e eeetees s e
24.TToKyTika IPHPOIHOTO ra3a M JKUAKNX YITeBOLOPOL OB
25. loxoms! (packoAbl) OT (PMHAHCOBOM AEATeNBHOCTH ..
26. Hamor Ha IpHOLLTL
27. PUHAHCOBBIE HHCTPYMEHTE! 1 (PHHAHCOBBIE (DAKTOPBI PHCKA ..ot

28. YCIIOBHBIE I IOTOBOPHBIE OGSBATEIIBCTBA . .....v..eevaeieeateeeeeseeeteises e eteeeeees e eeeeeeeee e e e eeeiees s e ees

29. Kpynrelmme JouepHie, 3aBACHMEIE OOINECTBA H COBMECTHBIE MPEAIPHATIIL. ... 74
30. OTIepalTiy CO CBSI3AHHBIMI CTOPOHAMT ..........iutiettiiitietetaties et eteis et et et s e e

31. VIHQOPMALIH TIO CETMEHTAM .........oieeittteseeeseeeestet ettt ettt ee sttt ettt

32.Pa3penka U OLEHKA TIONE3HBIX HCKOTIAEMBIX
33.HoBble K NepecMOTPeHHbIE CTaHAAPTEL ...

KOHTAKTHAS MHBOPMALITI. ... s



[image: image81.png]pwe

OTYET HE3ABUCHMOI'O AYJIMTOPA

Axumonepam u CopeTy qupektopos OAO «HOBATOK»

1 Mbl  mpoBeNH  AYAHT  OPWIATACMOH  KOHCOJIMIHPOBAHHOM  (DMHAHCOBOH  OTYCTHOCTH
OAO «(HOBATSK» u ero ao4epHUx obiiects (anee — « 'pyIIbl»), MPEACTaBICHHON HA CTPaHHIAX
4-85, KoTopasi BKIOUAET KOHCOJIHIHPOBAHHBIA OTUECT O (PMHAHCOBOM IOJIOKECHHH II0 COCTOSIHHIO Ha
31 mexabpst 2011 1., KOHCONHMPOBAHHBIN OTYET O HPUOHILIX M YOBITKAX, KOHCOIHAHPOBAHHBIH OTUCT
0 JIBIDKCHHM JICHOKHBIX CPCJACTB, KOHCONMJHPOBAHHBIH OTYET O COBOKYIHOM JOXOAC H
KOHCOJIHAHPOBAHHBIH OTYET 00 H3MCHEHHAX B KAIIUTAJIE 33 TOJI, 3AKOHYHBILIKHCS HA YKA3aHHYIO ATy,
a TAlKe CYIICCTBCHHBIC IOJIOXKCHHS YYCTHOM IOJIMTHKH H JAPYTHC NPHMECYAHHS K (PHHAHCOBOM
OTYETHOCTH.

OTBeTCTBEHHOCTHL PYKOBO/CTBA 32 COCTaBJIeHHe (UHAHCOBOH 0TUeTHOCTH

2 PykoBojcTBo ['pynmbl HECET OTBESTCTBEHHOCTD 33 HOATOTOBKY H 0OBCKTHBHOC NIPE/ICTABICHHE JAHHOH
KOHCOJTHAHPOBAHHOH (DMHAHCOBOM OTUCTHOCTH B COOTBETCTBHH ¢ MEXIyHapOJHBIMH CTAHJaPTaMH
(HHAHCOBOM OTUETHOCTH M 32 HAIHYHE TAKOM CHCTEMBI BHYTIPEHHETO KOHTPOJIL, KOTOPYIO
PYKOBOJCTBO ONPENCISAET HEOOXOMMMOH JUIS OCYIICCTBICHHS IIOJTOTOBKH KOHCOJHIHPOBAHHOM
(HHAHCOBOM OTYCTHOCTH, B KOTOPOH OTCYTICTBYIOT CYINCCTBCHHBIC OINMGOYHBIC YTBEPIKACHHMSL,
MPOU3OIIC/IINE KaK H3-33 OIUOKH, TaK M MOIICHHHYESCTBA.

OTBeTCTBEHHOCTh ayauTopa

3 Hamia oTBETCTBCHHOCTh 3aKFOYACTCA B TOM, 4T0OBI BBIpa3UTh MHCHHE O HPCZ[CTaBHCHHOﬁ
KOHCOHI/II[I/IPOBaHHoﬁ q)HHaHCOBOf[ OTYCTHOCTH HAa OCHOBC IIPOBCACHHOTO HAMHU ayJaHTa. Mmut TIPOBEITH
ayauT B COOTBETCTBHHU C MC)KZ[yHapOZ[HI)IMI/[ CTaHgapTaMHu ayJauTa. CoryacHo 5THM crapapTaM MbL
JOJDKHBI CJICA0BATh STHUYCCKHM HOpMaM, IUIAHUPOBAaTh U NMPOBOJUTH ayAUT TaKUM 06p330M, YTOOBI
MOJIyYUTh JOCTAaTOYHYIO YBCPCHHOCTH B TOM, YTO q)HHaHCOBaSI OTYECTHOCThP HE COACPKHUT
CYIIECTBEHHBIX HMCKaKSHUH.

4 AyJHT IpeycCMaTPUBACT MPOBECHHE TIPOIIETYP, LEIbIO KOTOPHIX SBIICTCA MOTYUCHHE Ay U TOPCKHX
JIOKa3aTCe/IbCTB B OTHOIICHHH YHCJIOBBIX JAHHBIX M HHGMOPMAIMH, COACPXKAIMXCSA B (PUHAHCOBOH
OTYETHOCTH. BEIGOP mpoliefyp OCHOBBIBAETCS Ha NPOQECCHOHATBHOM CY:KICHHH ay[HTOPA, BKIOYAS
OLCHKY PHCKOB CYIIECTBEHHOTO HCKAKCHMS KOHCOJTHMAHPOBAHHON (DHHAHCOBOM OTYECTHOCTH
BCJICGACTBHE HeJOOPOCOBECTHBIX JCHCTBHMM MWIH OINMGOK. IIpH ONCHKE BBIMICYNOMSHYTHIX PHCKOB
ayJUTOp PAcCMATPHMBACT CHCTEMY BHYTPEHHETO KOHTPOJIS, CBS3AHHYIO C IOJTOTOBKOH H
OGBEKTHBHBIM IIPEACTAaBICHHEM KOHCOJHIHPOBAHHOM (UHAaHCOBOM oTyeTHocTH I'pymmbl, ¢ TeM,
410Gl Pa3paboTaTh MPOLEAYPHI aYJHTa, HEOOXOMHMBIC B JAHHBIX OOCTOSTE/IBCTBAX, HO HE C IIEIIBIO
BBIPOKCHHS MHEHHS 00 5((CKTHBHOCTH CHCTEMBI BHYTpeHHero KoHTpoisi I'pymmsl. Kpome toro,
aYJAMT BKJIIOYACT OLCHKY IIPABOMEPHOCTH MCIOJIB3YCMOH YUETHOM IOJHTHKH H OOOCHOBAHHOCTH
GYXrajdTepCKMX OLCHOK, CJACIAHHBIX PYKOBOJACTBOM, a TakKE OLCHKY IIPEACTAaBICHHS
KOHCOJTHAHPOBAHHOH (HHAHCOBOM OTYECTHOCTH B IIEJIOM.

5 Mt IojlaracM, 4TO0 IMOJIYUCHHBIC HaAMH ayAHTOPCKHE MOKa3aTCIIbCTBA ABIIIOTCA AOCTATOYHBIMH H
HaUICIKAIUMH IS BRIPKCHUSI HAMU MHCHUS ayuTOopa.

Mpuenue ayquropa

6 Tlo HamieMy MHCHHIO, TNpWIaracMas KOHCOIHIHPOBAaHHAS (PHHAHCOBAS OTYCTHOCTH BO BCEX
CYIIECTBEHHBIX ACMEKTaX OOBEKTHBHO OTPaKaeT (PMHAHCOBOC HOJIOKECHHE I PYIIIBI 0 COCTOSHUIO Ha
31 mexabps 2011 1., a TakKe Pe3yIbTATH €¢ JCATCIBHOCTH H JBIKCHHE ACHOKHBIX CPSACTB 3a TOJ,
3aKOHYMBIIMHCS HA YKA3aHHYIO JaTy, B COOTBCTCTBHH C MEKIYHAPOAHBIMH CTAHAAPTAMH
(pHHAHCOBOM OTYETHOCTH.

Mocksa, Poccuiickas Oeaepanus
5 mapta 2012 rosa

i 340 «HpaiiceomepxaycKynepc Aydum», BusHec-yenmp «beaas IThowads», ya. Bymvipexuit Ban, 0. 10, Mockea, Poccus, 125047
Tenegon: +7 (495) 967 6000, Paxc: +7 (495) 967 6001, www.pwe.ru
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Ha 31 gexaGps:

TIpum. 2011 2010

AKTHBBI
Jo/Irocpodnbie AaKTHBbI

OCHOBHEIE CPEACTBA 6 166784 185'573

BIIoeHNA B COBMECTHBIE MPEATIPHATHA 7 123'029 27026

JIOIroCpOMHBLE 3aiMBI BBIIAHHbIE H AeGHTOPCKAS 3a0MKEHHOCT 8 32'130 40'151

TIpodHe AOITOCPOUHBIE AKTHBBL 3'173 2'858
W T10ro J0JIrocpouHbie AKTHBbI 325'116 255'608
Tekyinue aKTHBBI

ToBapHO-MaTepHATBHBIE 3aITaChl 9 1'683 1'368

TIpeROIuIaTH IO TEKYIIEMY HAOTY Ha TPUOBLITH 1'153 285

Toprosas ¥ Mpoyad JeCHTOPeKad 3aT0IKEHHOCTh 10 16'699 8670

TIpeROIUIaTE! M IMPOUHE TEKYIIHE AKTHBEI 11 14'950 8'504

JICHEKHEIE CPEICTBA U HX SKBHBAJIEHTHI 12 23'831 101238
HT10ro TeKyuue aKTHBBI 58'316 29'565
Hroro aKTHBbI 383'432 285'173
OBA3ATEJIbCTBA H KATIUTAJI
Josrocpodnble 0653 TEILCTBA

JIOIMrocpOdHBIE 3a8MHBIE CPENICTBA 13 75'180 47074

OG13aTeNbCTBA MO OTIOKEHHOMY HATOTY Ha IPHOBUTH 26 12'805 9'473

TIpodHe AOITOCPOUHbIE OOT3ATENbCTBA 917 917

OBs13aTeNbCTRA TTO THKBHJAIMH aKTHBOB 2'734 2482
HT10ro J0JIrocpoUuHbie 06f3aTeILCTBA 91'636 59'946
Texyinue o03aTeJIbCTBA

KparkocpouHBIe 3aeMHBIE CPEeCTBa M TeKYINas 4acTh

JIOTTOCPOYHBIX 3aEMHBIX CPEICTB 15 20'298 25'152

Kpenuropekad 3aI0IDKEHHOCTD M HAUHCIICHHBIE 0043aTeIbCTBa 16 24'922 28'479

3aI0IKEHHOCTS TI0 TEKYIIEMY HAIIOTY Ha MPHObLITh 611 1212

3aI0IKEHHOCTB TI0 HATIOTaM, KPOMe HaJIora Ha IPUOBLTH 4'283 2'598
Hroro Texyuue 00a3aTeIbCTBA 50'114 57441
Hroro obssaTeabcTBa 141'750 117'387
Kamnran, orHocanmiics k aknquoHepam OAO «(HOBATIK»

YcTaBHBI KalnTal — OOBKHOBEHHBIE aKIH 393 393

BBIKyIUIEHHEIE COOCTBEHHBLE aKLIHH (281) (446)

Jl06aBOYHBI KartuTain 31'220 30865

HakOTUIeHHBIE Pa3HUIBL OT IEPECUETa BAIOT 3aDYOEKHBIX 0. OOTII. 193 (120)

JIOXOJ OT MEPEOLIEHKH aKTHBOB B PE3YIbTaTe MPHOBPETeHHH 5'617 5617

HepacmpezeneHnas mpuosUs 203'871 110'810
M Toro KanuTaJI, OTHOCAIIMIICA K AKIHOHEPaM

0AO (HOBATDK» 17 241'013 147'119
J10J151 HEKOHTPOJIMPYIOIIMX AKIHOHEPOB J0YEePHHX O0IIECTE 669 20'667
Hroro kanuran 241'682 167'786
HToro 06s3aTeILCTBA H KAIHTAJ 383'432 285'173

prmaraeM},Ie TPUMEYAHH A COCTABILTIOT HEOTHEMIIEMYTO YacTh HacTOSIIEH KOHCOHPLE[P[pOBa]ﬂ{Oﬁ d)PH{aHCOBOﬁ OTUCTHOCTH

YTBepikIeHo U nofIicaHo oT mMeHn CoBeTa JUpeKTopoB 5 mapTa 2012 ropa:

JI. MixenscoH
T"eHepanbHBIH AUPEKTOp

M. Hoxermait

DUHAHCOBHIH AUPEKTOP
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(B MIVITHOHAX PyOIIeH, KpoMe KOIMYECTBa AKIFIT M CyMM B PacueTe Ha aKI[HIO)

3a roji, 3aKOHYMBIIHIICA

31 gexabps:
TIpum. 2011 2010
BbIpyuka oT peannzanun
Bripyuka oT peanmsariy HedTH 1 rasa 19 175'602 115'162
Bripyuxa oT peanmsanin NoIUMepHOH MPoay KIIK - 1'699
IIpouas BrIpyuKa 462 163
W T0ro BBIPYUKA OT Peas3alun 176'064 117'024
OnepanHoHHbIE PacXoAbl
T paHCTIOPTHEIE PACKOAEL 20 (48'176) (37'200)
Hanorn, kpome Haora Ha IpHOHLTE 21 (17557) (10077)
H3HOC, HCTOIIEHNE W aMOPTH3AIHL 6 (9277) (6'616)
OG61ex034iicTBeHHEIE H YIPABIeHIECKHE PACXOIbL 22 (8'218) (6'733)
MaTepransl, yCIyTH 1 IPOYHe PaCXOAb! 23 (5'947) (6'072)
TlokyTKa MPUPOTHOTO ra3a M KHAKKMX YIIEBOLOPOIOB 24 (5'994) (154)
Pacxonpl Ha Te0NIOTOPasBeKy (1'819) (1'595)
Pacxozsl 110 0GeCIeHEHIIO aKTHBOB, HETTO (782) (541)
VI3MeHeHIs OCTaTKOB IIPHPOAHOTO Ta3a, KIIKIX
YIIEBOAOPOAOB, TIOTNMEPHOH NPOAYKIHHI 1
He3aBepIIeHHOTO POU3BOACTBA 105 470
Htoro onepanuoHHbIe pacxoIbl (97'665) (68'518)
IIpu6HIIE OT BHIGHTHA AoNeit BlafgeHisI B
JIoUepHIX ofIecTBax, HeTTO 62'948 1'329
TIpoune onepaloOHHbIE IPHGHUTH (yGBITKIL) 261 396
IIpuGbIIbL OT ONEPALHOHHON XeATeILHOCTH 141'608 501231
Joxoab! (pacxoabl) 0T GHHAHCOBOH TeATETLHOCTH
Pacxozsl B BHZIe IPOLIEHTOB 25 (2'150) 437
Jloxozbl B BHIE TIPOIEHTOB 25 3'392 598
TlonoxurensHbe (OTPHUIIATENBHEE) KYPCOBBIE PA3HHIIE (3'945) 1'036
Hroro noxoan! (pacxoanl) oT GHHAHCOBOI JeATeJILHOCTH (2'703) 1197
Jlomnst B pu6HUTH (YOBITKE) COBMECTHBIX MPEATIPHATHI
38 BBIUETOM HaJIora Ha MPHOHITE 7 (3'880) (346)
IIpuGbLIbL 10 HAJIOTA HA MPHOBLIL 135'025 51'082
Pacxoasl o Haslory Ha IpHOBLLIL
Pacxozpl 110 TeKyIIeMy HAJIOTY Ha IPHOELIH (12'467) (9'405)
Pacxozipl 10 OTIIOKEHHOMY HATOTY Ha MPHUOELITE, HETTO (3'267) (1'399)
Hroro pacxosbl 10 HAJIOTY Ha IPHOBLIL 26 (15'734) (10'804)
IIpuo6bLib (YObITOK) 119291 40'278
TIpu6ELIs (YOBITOK), OTHOCAIINECS K:
HekoHTpOIHPYIONNM aKIMOHepaM AOUePHIX OBIIecTB (364) (255)
Axnnorepam OAO «HOBATOK» 119'655 40'533
TIpu6ELIL Ha akIEo 6a30Bast H pasBoAHeHHAs (B PYOIIIX) 39.45 13.37
Cpedneessenieinoe KOMYecnmeo akyuil 6 o6paujenuy (mvlcay wim.) 3'033'302 3032218

prmaraeM},Ie TPHUMEYAHH A COCTABILTIOT HEOTHEMIIEMYIO HacTh HacTOSIIEeH KOHCOMMPOBQHHOﬁ d)PH{aHCOBOﬁ OTYETHOCTH
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3a roji, 3aKOHYHBIIHIICA

31 jexcaGps:
Tpum. 2011 2010
IIpounii coBOKYNHBIH A0X01 (Pacxon) Moc/ie HAJIOra HA MPHOLLTD:

Pazuymie! ot nepecueTa BAMOT 3apy6eKHBIX ZOUEPHIX OOIIECTB 313 ®)
IIpounii coBokynHbIii 10X0x (pacxon) 313 (8)
IIpuo6bLib (YObITOK) 119291 40'278
Htoro coBokynHbIii 10X01 (pacxox) 119'604 40270
HWToro npoumnit cCOBOKYMHELH JOXOA (Pacxox), OTHOCAIIMHCS K:

HekoHTpOIHPYIONNM aKIMOHepaM AOUSPHIX OBIIeCTB (364) (255)

Axnnorepam OAO «HOBATOK» 119'968 40'525

prmaraeM},Ie TPHUMEYAHH A COCTABILTIOT HEOTHEMIIEMYIO HacTh HacTOSIIEeH KOHCOMMPOBQHHOﬁ d)PH{aHCOBOﬁ OTYETHOCTH
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3a roj, 3aKOHYMBIIHIICA

31 gexaGps:
IIpum. 2011 2010
T pudbLIb 10 HAJIOra HA IPHOBLIL 135'025 51'082
KoppeKTHPOBKH K NPHOLLIN 10 HAJIOTA HA NPHGBLLIL:
W3HOC, HCTOIIEHHE H AMOPTH3ALHS 9475 6757
PacXoIBl 10 OGECIIEHEHHIO aKTHBOB, HETTO 782 541
OTpHUATEIbHEIE (TIOTOKHTENbHBIE) KYPCOBBIE PA3HHI[BL, HETTO 3'945 (1'036)
"VGBITOK (IIPHGBLIL) OT BEIOBITHS aKTHBOB, HETTO (62'811) (1253)
Pacxomsl B BHJIE TIPOLIEHTOB 2'150 437
JloXOZBL B BHJE MPOLIEHTOB (3'392) (598)
Jlona B puGhITH (YOBITKE) COBMECTHBIX ITPETIPHATHI
32 BBIYETOM HANOTa Ha MPHOHLITH 3'880 346
U3MeHeHHS IPOUHX AONTOCPOUHBIX aKTHBOB H 0N OCPOYHON
ZeBUTOPCKOH 3a/[0JKEHHOCTH, HETTO 1132 1'063
BosHarpaxmIeHua ¢ HCIONMb30BaHHEM aKIHit 17 - 68
TTpoune KOPPEKTHPOBKH 202 241
H3MeHeHHA 050POTHOTO KANIHTAIA
‘VMeHbleHHe (YBEIIUeHHe) TOPTOBofi i Ipoueii AeGHTOPCKOH
3a/|OTKEHHOCTH, TPEIOTUIAT H [POUHX TeKyLIHX akTHBOB (6'103) (2'675)
VMeHbIeHAe (yBEMUEHHE) OCTATKOB TOBaPHO-MaTEPHATHHBIX 3aIlacoB (132) 479
VBemmeHue (YMEHBIIEHHE) KPeAUTOPCKO 3a10/KEHHOCTH H
HaUHCIIEHHBIX 003aTeNbeTE 063 yHeTa 3a/J0JKEHHOCTH 110 BBITLIATE
TIPONEHTOB M IUBHIEHIOB 567 (1'821)
VBemmeHNe (YMEHBIIEHHE) 3aI0IKEHHOCTH TI0 HalloraM, KpoMe
HANora Ha MPHGbLITH 1'120 765
H1oro H3MeHeHHs 000POTHOT0 KAIUTAJIA (4'548) 4'210)
Hajtor Ha NPHGEUIb YIUTAYeHHBLI (13'933) (8'575)
UncTble JeHesKHbIe CPEICTBA, NOIyIeHHbIe 0T
OnepaNHOHHOI AeATeIbHOCTH 71'907 44'863
JlBHsKeHHe JeHesKHBIX CPe/ICTB 0T HHBEeCTHIHOHHOI JeATeIbHOCTH
TIproGpeTeH e OCHOBHBIX CPEACTB (25'317) (21'360)
TIproGpeTeH e THLEH3HOHHBIX Y4acTKOB (6'888) (76)
TIproGpeTeHHe MaTEPHAIIOB I CTPOHTENLCTEA (773) (1200)
TIproGpeTeHHe HOYepHUX OOIIECTB 3a BRMETOM MPHOGPETEHHBIX
IIEHEKHBIX CPEACTB (4'188) (1'718)
TIproGpeTeH e BIOKEHHH B COBMECTHBIE TIPEATIPHATHS (25'131) (4'660)
TTOCTYILIIEHHA OT BEIOBITHS aKTHBOB JOYEPHHX OOIIECTB 3a BEIYETOM
BBIOBIBILIX JAEHEKHBIX CPENCTB 11'796 1'173
TIPOLEHTE! yILIaueHHbIe H KAl TalH3HPOBAHHEIE (3'508) (2'002)
IIpexsocraBieHHe 3aiiMoB (6'729) (39402)
Tlorarenye 3aiiMOB BBITAHHBIX 13'166 219
TIpOLIEHTHI TIONYUYEHHBIE 929 184
UHcTble JeHeKHbIe CPeCTBA, (HCIO/Ib30BAHHBIE B) MOy YeHHbIE OT
HHBECT HIHOHHOIi 1eATeJIbHOCTH (46'643) (68'842)
JlBHskeHHe JeHesKHBIX CPe/ICTB 0T (PHHAHCOBOI JeATeIbHOCTH
TTomy4eH e TONTOCPOUHBIX 3aEMHBIX CPEICTB 44'885 35'018
TTomyueHHe KPaTKOCPOUHBIX 3aEMHBIX CPEICTB 3'700 201331
TloraleHue JOITOCPOYHBIX 3a€MHBIX CPEACTB (8'552) (18718)
TlorareHne KpaTKOCPOYHBIX 3aEMHBIX CPEZICTB (21'321) (2'729)
TIPOLEHTH! YIITaUeHHBIE (818) (301
JIMBHICHIEL BBITITAYEHHELS 17 (15'166) (9'868)
TIproGpeTeHHe JOTH HEKOHTPONUPYIONIHX aKIHOHEPOB 5 (14'817) (629)
JIOMONHHUTENbHBIH BKITA/ B YCTABHBIH KallUTal JOYEPHHX OOIIECTB 5 - 337
TTOCTYILIIEHNA OT TIPOAKH BHIKYIIIEHHBIX COOCTBEHHBIX aKIMH 17 354 341
UncTble JeHeKHbIe CPeCTBA, (HCI0/Ib30BAHHBIE B) MOy YeHHbIE OT
(PHHAHCOBOIT JeSAT €JILHOCTH (11'735) 23'782

prmaraeM},Ie TPHUMEYAHH A COCTABILTIOT HEOTHEMIIEMYIO HacTh HacTOAIIEH KOHCOJ’JIII[P[pOBa]ﬂ{Oﬁ d)HHaHCOBOﬁ OTUCTHOCTH
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3a roji, 3aKOHYMBIIHIACHA

31 gexabps:
TIpum. 2011 2010
UrcToe BIIHSHUE H3MEHEHHH KypCOB BAllloT Ha IeHEXKHBIE CPECTBa,
MX SKBHBAJIEHTHL H GAHKOBCKHE OBEPAPadTH 64 45

VBesmdenne (YMeHbIIeHHE) JeHEKHBIX CPECTB, HX IKBHBAICHT OB

H GAaHKOBCKHX 0BepaAPadTOB, HETTO 13'593 242)
JIeHEeKHEIE CPEICTBA U HX SKBHBATIEHTHI Ha HAYAI0 OTUETHOTO TIEPHOIA 101238 10532
YMeHbleHHe (YBEIMUEHHE) ASHEKHBIX CPEACTB H HX SKBHBAICHTOB,

PeKIacCHHIIMPOBAHHBIX B AKTHBBL, YASPKHBASMbIE AL IPOLAKH, HETTO - (52)
JleHesRAbIE CPeJCTBA, HX SKBHBAICHTBI H AaHKOBCKHE OBepAPadThI

Ha KOHell 0TYeTHOr0 IepHoJa 23'831 10238

prmaraeM},Ie TPHUMEYAHH A COCTABILTIOT HEOTHEMIIEMYIO HacTh HacTOSIIEeH KOHCOMMPOBQHHOﬁ d)PH{aHCOBOﬁ OTYETHOCTH
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KOHCOJ’[PH[H])OBQHHI)]]‘/’[ oT4YeT 00 H3MEHEHHAX B KaHTaJe

(B MUIITHOHAX PyOIefi, KpoMe KOIHYeCcTBa aKI{Hit)

Haxorien-
JHoxoj o HbI€ PA3HHLBI JHoas
TiepeoLieHKH 0T mepecyera Kamuran, HEKOHTPO-
Konuuecmeo VeraBHbIH BrIkyn- AKTHBOB B BAIIOT OTHOCHAIIMIICA JHPYIOIHX
00bIKHOGEH- KAIHT AT - JleHHbIe pesyabTaTe 3apy0eKHBIX Hepacnipe- K aKUMOHepaM  aKIHMOHEpPOB
HbIX aKyuil OOBIKHOBEH- co6cTeeH-  JloGaBouHBLI TpHoG- JOYEePHIX JeJieHHast OAO JIOUEPHHX Hroro
(meotcay mm.) Hble aKIUH Hble aKIUH KaIUT aJx peTennii ofmmecTs TIpHOBLIb «HOBATSK» ofmmecTs KaIUT aJx
3a 200, 3axonunsuiuiica 31 dexabpa 2010 2.
Caubo Ha 1 ausaps 2010 r. 3'032'114 393 599) 30'609 5'617 (112) 78'393 114'301 19'139 133'440
PasHuIp! o1 epecuera BamoT
3apyGeKHBIX JOUEPHHX OOIIECTB - - - - - ®) - ®) - ®)
TTpHOBLTH (YOBITOK) - - - - - - 40'533 40'533 (255) 40'278
HLT0ro coBOKYNHBI J0X0 (pacxon) - - - - - ® 40'533 40'525 (255) 40'270
JuBeHAE (cu. [Ipumedanue 17) - - - - - - (9'855) (9'855) - (9'855)
TIpnoGpeTeHHe TOUEPHUX
oBmIecTs (cm. [Tpumeuanue 5) - - - - - - - - 2'414 2'414
BIsue JOTONMHHTENBHOR
SMHCCHH aKIit (KalHTana)
JIOUEPHHX OOIIECTB Ha JOII0
HEKOHTPOITHPYIOMINX
AKIMOHEPOB (cM. [lpumeuanue 5) - - - - - - - - 1'818 1'818
TIpnoGpereHye KoM
HEKOHTPOITHPYIOMINX
AKIMOHEPOB (cm. Ilpumenane 5) - - - - - - 1739 1739 (2'368) (629)
BEIGBITHE JOYEePHHX OOINECTB - - - - - - - - 38D (8D
BosHarpaxmaeHua ¢
HCTIONb30BaHHEM aKIIHIL - - - 68 - - - 68 - 68
TIponasa BEIKYITIEHHBIX
COOCTBEHHBIX aKITHH
(cm. Tlpumeuanue 17) 1070 - 153 188 - - - 341 - 341
CaJbao Ha 31 nexadpsa 2010 r. 3'033'184 393 (446) 30'865 5'617 (120) 110'810 147'119 20'667 167'786

prmaraeM},Ie TPHUMEYAHH A COCTABILTIOT HEOTHEMIIEMYIO HacTh HacToamei KOHCOMMPOBQHHOﬁ d)PH{aHCOBOﬁ OTYETHOCTH
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KOHCOJ’[PH[H])OBQHHI)]]‘/’[ oT4YeT 00 H3MEHEHHAX B KaHTaJe

(B MUIITHOHAX PyOIefi, KpoMe KOIHYeCcTBa aKI{Hit)

Haxorien-
JHoxon ot HbI€ PA3HHLBI JHoas
TIepeoLieHKH 0T mepecyera Kamuran, HEKOHTPO-
Konuuecmeo VeraBHbIH BrIKyn- AKTHBOB B BAIIOT OTHOCHAIIMIICA JHPYIOIHX
00bIKHOGEH- KAIHT AT - JleHHBIe pesyabTare 3apy0eKHBIX Hepacnpe- K akLMOHepaM  aKLHMOHEPOB
HbIX aKuuii 0OBIKHOBEH- COOCTBeH- JloGaBoYHbIH TIpHOG- JOYEPHHX JeleHHas OAO JIOUEPHHX Hroro
(meotcay mm.) Hble aKIUH Hble AKIHH KaIUT a1 perennii ofmmecTs TIpHOBLIb «HOBATSK» ofmmecTs KaIUT aJx
3a 200, 3axonunsuiuiicsa 31 dexabpa 2011 2.
Caubo Ha 1 aupaps 2011 1. 3'033'184 393 (446) 30'865 5'617 (120) 110'810 147'119 20'667 167'786
PasHuIp! o1 epecuera BamoT
3apyOeKHBIX TOUEPHUX OOIIECTB - - - - - 313 - 313 - 313
TTpHOBLTH (YOBITOK) - - - - - - 119'655 119'655 (364) 119291
W T0ro COBOKYNHDII J0X0] (PAcXo) - - - - - 313 119'655 119'968 (364) 119'604
JuBeHAE (cu. [Ipumedanue 17) - - - - - - (15'166) (15'166) - (15'166)
TTepeKnaccH(HKAIMA OMIMOHA Ha
TIOKYTIKY JOMEBBIX IEHHBIX
Gymar (cm. Ilpumeuanue 5) - - - - - - 322 322 - 322
BIsue JOTONMHHTENBHOR
SMHCCHH aKIit (KalHTana)
JIOUEPHHX OOIIECTB Ha JOII0
HEKOHTPOITHPYIOMINX
AKIMOHEPOB - - - - - - - - 286 286
TIpnoGpereHye KoM
HEKOHTPOITHPYIOMINX
AKI[HOHEPOB
(cm. [Ipumeuanne 5) - - - - - - (11'750) (11'750) (19'920) (31'670)
TIponasa BEIKYITIEHHBIX
COOCTBEHHBIX aKITHH
(cm. Tlpumeuanue 17) 1'154 - 165 355 - - - 520 - 520
CaJbao Ha 31 nexadpsa 2011 . 3'034'338 393 (281) 31'220 5'617 193 203'871 241'013 669 241'682

prmaraeM},Ie TPHUMEYAHH A COCTABILTIOT HEOTHEMIIEMYIO HacTh HacToamei KOHCOMMPOBQHHOﬁ d)PH{aHCOBOﬁ OTYETHOCTH
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[image: image89.png]OAO «HOBATDK»
TIpuMeuaHna K KOHCOTHAHPOBAHHOI (PHHAHCOBOI 0TYETHOCTH
(B pyOIpix [TabImdHbIe 3HAUEHI B MIUTIMOHAX |, €CTIH He YKA3aHO HHOE)

1 OPT'AHH3AIIMOHHAS CTPYKTYPA 11 OCHOBHBIE BUJIbI JEATEJILHOCTI

OAO «<HOBATOK» (manee nmenyemoe « HOBATOK») 1 ero nodepHie obmecTsa (Janee COBMECTHO MMEHyeMbIe
«[pymma») sBIfeTcs HesaBUCHMOW HedTerasoBoil koMaHMel, saHMMaromieiics NMpHOGpeTeHHeM, pasBeAKoH H
pa3paboTKol yJacTKOB HeZp, a Takke AoObMel M IepepaGoTKOM yIIEBOAOPOTHOTO CHIPbS HA OCHOBHEIX
JHIEH3NOHHBIX YUacTKaX, PacToloXKeHHBIX Ha Teppuroprn SIMano-Henemxoro ABToHOMHOro Okpyra (gamee —
«STHAO») B Poccnitckoit depeparimt

T'pynna peammsyer cBoif NPHUPOLHBI Ta3 Ha BHYTPEHHEM PHIHKE POCCHM 1O HEpeTyIHPYEMEIM IeHaM, OFHAKO
OCHOBHAS 9aCTh IPHPOIHOTO Ta3a, NOOBBAEMOro B IENOM Ha Teppuropnn Poccuiickoit deneparmmy, npogaercs
BHYTpH Poccun mo neHaM, ycraHaBmmBaeMbM DemepanbHoil ciyxkGoil mo Tapndam ((emepalbHBIM OpraHOM
HCTIONHATENbHOM BlacTH). Peammsampis cTaGMIBHOTO TA30BOTO KOHEHcATa M CHIPOil HedTH oCyImecTBIAeTCS
T'pynmnoil kax Ha BHyTPeHHeM pPBIHKe POCCHIL Tak 1 Ha MeKIYHAPOAHBIX PHIHKAX 1 MOABEPIKEHA NepHOANIeCKIM
KoJIeOaHIIM COMOCTABIMBIX MUPOBBIX KOTHPOBOK Ha CHIPYIO Hed)Th. IIOMIMO 5TOTO, pealisaisl IPHPOLHOTO rasa
T'pynmsl TonBep:KeHa CE30HHBIM KOMeOAHMSM, UYTO CBS3@HO, B OCHOBHOM, C TIOTOAHBIMH YCIOBHSIMIL
TpeolnafaloUMy Ha TeppHTOpHH Poccuifckoit denepaliuil, ¥ JOCTHMAeT MAKCHMAIBLHOTO YPOBHS B 3MMHHE (B
nekaGpe 1 SIHBape) M MIHIMANBHOTO YPOBHA B IeTHHE MECALIbL (B HIONE 1 aBIrycTe). OGbeMbl Pealisaliii KIIKIX
YIIeBOZOpoAoB I'pymbl (cTabIIBHOTO Ta30BOTO KOHAEGHCATA, CHIPOil Hed)TH M NPOAYKTOB IepepaboTku HedTH 1
rasa) OCTAIOTCS] OTHOCHTEIBHO CTAGIUIBHEIME OT TIePHOZia K IepHOMY.

B nos6pe 2011 roma m gmexabpe 2010 roma I'pymma mpmoGpena kommanmi OOO «I'asmpoM MeikperHoHTas
Uemsbuueky n OO0 «SImanrazpecypc-UensaOnHCK», COOTBETCTBEHHO, POCCHICKMX PeIMOHANBHBIX TpeifepoB
TIPHPOAHOTO Tasa, ¢ IelIbIO PacIINPEeHIsI CBOSro IMPUCYTCTBIL Ha PHIHKE IPHPOIHOrO rasa YensaonHekolt obmacTi
Poccniickoit Genepanmn (M. [Iprveuarie 5).

B cenra6pe 2011 roma I'pynma yBemmumma gomo cBoero BrageHnst B OAO «Iman CIII» ¢ 51% mo 100%. B
okTa6pe Toro ke rofa I'pymma mpogana 20%-yio gomo B obmectBe kommamnun TOTAL S.A., crpatermdeckomy
napTHepy I'pynner B mpoexre «SIman CIITy (em. Ilpumveuanne 5).

B 2011 romy I'pynma mpomomkmia IIpolfecc NMEPeNMEHOBAHIS CBOMX AOUYEPHNX OOMIECTB C IENIEIO CO3TaHMI
exmHoro Gperma «HOBATOK», mepenmeroBas mouepHue obimectBa Runitek GmbH 1 OO0 «SImamraspecype-
Yensouuek» B Novatek Gas & Power GmbH 1 OO0 «<HOBATOK-UenabuHCK» COOTBETCTBEHHO.

B pmexaGpe 2010 roma I'pymma mpuoGpena 51%-yio gomo BrageHmi B OAO  «CuGnedrerasy,
HedTerazono6HBaONIeit KOMIaHNH, Blafeome il YeTHpbMs MecTopokaeHavi B THAO (em. IIpumedanne 5).

B noa6pe 2010 roma OO0 «SIman pasButHe», cOBMeCTHOe NpeAnprsiTHe ['pymmel, mproGpeno 51%-yio pomo
yuactl B OO0 «CeBepOHepris». «CeBepOHepris» depes cBon TpH 100%-HEIX fodepHIX ofIiecTBa BlazeeT
UeTEIPHMS JIMICH3ISIMH Ha pa3paCoTKy H  JOOBMYy YIIEBOZOPOAOB HAa MecTopoxAeHsIX STHAO
(em. [lprmveuanme 5).

B cenrabpe 2010 roga I'pymma mpozpana 100%-yio JOMO yUacTHA B CBOeM HEIPOGHILHOM JoUepHeM OOIIeCTBe
000 «HOBATOK-TTonumep» xommamin 3A0 «CUBYP Xonanar» (eum. [Ipumedanne 5).

B asrycre 2010 roga I'pynma mpmnoGpena 100%-yio momo BrageHHs B KommaHHM Intergaz-System Sp.z o.0.,
Haxopsmefica B Ilonblle, ¢ LENBIO MOALEPXKAHMS M PACIINPEHILT ONTOBO-PO3HIYIHON TOPTOBIH CIKIKEHHBIM
YIIEBOSOPOIHEIM ra30M Ha Teppuropr Ilonsimu (cm. IIpumeuanne 5). B nexabpe 2010 roga xommanms Intergaz-
System Grina npucoenuHeHa k komnanm Novatek Polska, 100%-my nouepremy obimectBy ['pyIieL.

B mone 2010 roma «<HOBATOK» u OAO «lasmpom Hedrhy (mouepnee obmecTBo OAO «I'a3mpom») co3mamm
coBmecTHoe Ipexnpuarie OO0 «SIMan pasBHIHE» C IO pa3paGoTKH YIIIEBOAOPOTHEIX MECTOPOXKACHIH Ha
Teppuropun SIHAO (cum. [Ipmveuanme 5).

B mae 2010 roga I'pynma cosmama 100%-oe gouepree obmectBo OOO «HOBATOK-Ilepmb» ¢ membio
ofecTedeHI TeKyIIX OCTaBOK M PAaCITHPeHI BO3MOKHOCTe]! peannsalii MpHpOIHOTO raza B IlepMcKoM Kpae
— OJHOM W3 KPYTHEHIIX IPpOMBINUIEHHBIX IIeHTpoB Poccmiickoit Pexpeparmm. Kpome storo, B anpene 2011 roga
I'pymma nproGpena OO0 «SImamsHeproras», pocCrHiicKoro perHoHaNbHOro Tpeiiiepa IpHPOIHOTo rasa 3a 75 MIH
py6ned, ¢ IeNbio pacIiUpeHNs CBOero NPHICYTCTBIL Ha PHIHKe NpHpoAHoro rasa Ilepmckoro kpas. B smBape 2012
rofia «SImamsHeproras» Gui1 npucoennHeH Kk « HOBATOKy-Ilepmvmy.
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[image: image90.png]OAO «HOBATDK»
TIpuMeuaHna K KOHCOTHAHPOBAHHOI (PHHAHCOBOI 0TYETHOCTH
(B pyOIpix [TabImdHbIe 3HAUEHI B MIUTIMOHAX |, €CTIH He YKA3aHO HHOE)

2 OCHOBHBIE ITPUHITIIHI COCTABJIEHIST KOHCOJIAINPOBAHHOI ®UHAHCOBOI
OTYETHOCTHI

Hacrosmas KOHCOMMANPOBaHHAsT (MHAHCOBAS OTUYETHOCTh TOATOTOBIEHA B COOTBETCTBMHM ¢ MekIyHapomHBIMH
cTaHgapTaMu $puHaHCOBOH oTuerHOCTH (mamee — « MCDO») MCXOAA M3 MPHHIMIIOB yUeTa IO NepPBOHAYANBHOM
crommocti. IIpu orcyTetBnn B MCOO KOHKPETHBIX yKa3aHUH B OTHOIMICHHH HedTerazono0hBaioIIiK KOMIAHMI
T'pynna paspaGoTana CBOIO YUETHYIO MONHTHKY B COOTBETCTBHM C APYTHMI OGIIEHNPHHATHIMI CTAHAAPTAMH IS
HedTera3of00HBAONMX KOMIIAHHH, B OCHOBHOM OOINENPHHSTHIMI NpaBmiaMu Oyxrantepckoro ydera CIITA
(OIIBY CIIA nmu US GAAP), ve npoTtnsopeuamumu mpraipmam MCPO. Ilogrotoeka GHHAHCOBOM OTIETHOCTH
B cootBeTcTBHN ¢ MCDO TpebyeT HCIIONB30BaHKS ONpeIeleHHOH cyInecTBeHHOM olfeHKH. OHa Takke TpebyeT oT
PYKOBOZCTBA I'DyMITBI [eNaTh JOMYINEHIA B Ipoliecce NMPHMEHEHMA y4eTHOH momuTuku ['pymnmml. O6macTi,
CBA3QHHBIE C BHICOKO} CTEIIGHBIO JOIYIIEHNS I CIOXKHOCTH, WIN OGIAacTH, ¢ OLEHKH H JOIYIIeHI ABIIOTCS
CYIIECTBEHHBIMH IS KOHCONHANPOBAHHO HDHHAHCOBOI OTYTHOCTH, PACKPHBAIOTCS B [IprMeda iy 4.

BombmmHCTBO 0OINECTB, BXOAAINX B I'PYINy, COCTAaBIMIOT GyXralTepCKylo OTYETHOCTb B COOTBETCTBHH C
POCCHICKIMM CTaHAapTaMi OyXralTepcKoro ydeTa M COCTaBIeHMS OT4eTHocTH B Poccmiickolt Pepeparium
(PCBY). KonconuaupoBaHHasi (QHHAHCOBAS OTUETHOCTh ['pyNIEl Gblna TNOATOTOBNEHa HA OCHOBE JAaHHBIX
Gyxrantepckoro yuera corimacHo PCEY ¢ BHeceHHeM KOPPEKTHPOBOK M TPOBeJeHHeM MepeKnaccudukanyii ans
nenel ZOCTOBepHOTO MpefcTapleHus nHpopMaimi B cootBeTcTBHN ¢ MCDO. OCHOBHBIE KOPPEKTHPOBKH GBI
ClIeaHbl B OTHOIIGHHUI: 1) M3HOCA, MCTOIIGHK 1 aMOPTH3ALMI M OLGHKH OCHOBHBIX CPEJCTB, 2) KOHCONIAAIINN
JIOYEPHHX O0MIecTB, 3) MpHOGpeTeHNs KOMIAHW, 4) yueTa Halora Ha IPHOBUTL M 5) OIEHKH HEBO3MEIaeMbIX
AKTHBOB, NPM3HAHIS PACKOAOB M IIPOUNX PE3ePBOB.

DYHKUUOHANLHAA 6ATIOMA U  6ANIOMA npedcmaeienun omuemrocmu. KoHconmmupoBaHHas (HHAHCOBas
OTUETHOCTh IPEJCTABICHA B POCCHICKHMX pYONAX, SABISEOMIMXCS BAaOTON OTYETHOCTH (TpPEACTABIEHIS) I
YHKIMOHATHHOH BaMOTOH GONBIIMHCTEA JOUepHUX 06IIecTs I'py el AKTHBEL 1 06s3aTeNbCeTBa (KaK JIeHeKHELE,
TaK M HeJeHeKHbIe) AOUSPHIX O6IIecT I'pymnel, $yHKIHOHATLHOM BaTIOTOH KOTOPHIX He SBISIETCS POCCHICKHMI
py6mnb, TEepeBOAATCS B pocchifckrne pyOonm Mo OOMEHHOMY Kypcy Ha KakAylo oTdeTHylo gary. CTaThbH,
BKIIOYEHHBIE B aKIMOHEPHBIN KaluTal, 38 MCKMOUEHHeM CTaThbM NMPHOBUIM M YOBITKH, MePeCUHTHIBAIOTCS IO
HCTOPMIECKOMY KypCy. Pe3yIbTarTsl AesTeIbHOCTH STHX OOIIECTB MepeBOISICA B POCCHICKIE PyGIH 0 CpeTHeMy
OOMEHHOMY KypCy AT KaXKAOTO OTUETHOTO Iepnofa. KypcoBble pasHMIEL, OTHOCSIIHMECS K UHCTHIM aKTHBAM Ha
HAavaJlo OTYETHOTO TePHOIa, M NMPHUOLUIM 3a OTYETHHI NMepHon OTpakKaloTCsA B BHAE OTAENBHOI COCTABIIOMIeit
KalnTala JO MOMEHTa BHIGBITI HHOCTPAHHOTO OOIINEcTBa KaK KypCOBBIE Pa3HHIIE B KOHCONHANPOBAHHOM OTYETe
06 M3MEHEHISIX B KaIlNTaNe 1 B KOHCONHANPOBAHHOM OTUETe O COBOKYITHOM AOXOZE.

Hmxe mnpejcTaBleHsl OOMEHHBIE KypChl, HCIONb3yeMble IPH IOATOTOBKE [aHHOH KOHCONHMAHPOBAHHOM
(HMHAHCOBO} OTUETHOCTH IS AOUEPHHX OOIIECTB, (yHKIMOHATHHOM BaMOTOH KOTOPHIX He SBILIETCS POCCHHCKHIT
pyons:

Ha 31 gexa0ps: CpeHuii Kypc 3a rog
Pybneii 3a 00Ry eOunuyy 6a1omst 2011 2010 2011 2010
Jommnap CIITA 32.20 30.48 29.39 30.37
Tlonmbexmit 3moTeIi 0.47 10.17 9.94 10.09

Obmennslil Kypc, ozpanuderus U KoHmpos. JoGhe epecueTH pyGIeBHX cyMM B gounapsl CIITA nmn B moGyio
OPYTYIO BAIIOTy He DOJKHBI BOCTIPHHMMATBCS KaK YTBEPIKIEHHE O BO3MOXKHOCTH KOHBEPTHPOBATH poccHifckne
pyGIH B APYTHE BAMOTHL B TIPOILIOM, HACTOAIIEM HIIH OyIyIIeM MO STHM OOMEHHBIM KypcaM.

3 OCHOBHBIE ITPHHITATIHI YUETHO TIOJIATAKIT

Hpumenenue cmanoapma MCDO (IAS) 24. Haunnas ¢ 1 suBaps 2011 1., I'pynna npuMeHnIa IepecMOTPeHHBLH
MCODO (IAS) 24 «Packpvimue UHGOpMayUul O CEAAHHLIX CMOPOHAX», KOTOPHIH YIPOCTHI OMNpeAeNeHHe
«CBSI3AHHOI CTOPOHBI» U YAl CYIIECTBOBABIINEG B HEM HECOOTBETCTBILL B COOTBETCTBHH C MePeCMOTPEHHBIM
CTAHAAPTOM CTOPOHEL, HAXOAAIIMECS TOJ 3HAYNTENbHBIM BIIISHIEM KIIOYEBOTO PYKOBOAMIIETO IepCOHANaA, He
SIBIISEOTCS CBA3aHHBIMI cTopoHaMu I'pyrmst (em. [Iprveuanne 30).
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IIpnmeyanna K KOHCOIHIHPOBAHHON (PHHAHCOBOIT OTUeTHOCTH
(B pyOIpix [TabImdHbIe 3HAUEHI B MIUTIMOHAX |, €CTIH He YKA3aHO HHOE)

3 OCHOBHBIE ITPUHITATIHI YUYETHOW ITOJIATAKH (ITPOOJLKEHIIE)

Hpunyunet Konconuoawuu. JlodepHue oOIIecTBa MPEACTABIIOT coGOM KOMMAaHWHM (BKIIOUAst KOMITAHHH
CTHeNMANTbHOTO HA3ZHAYEHIS), B KOTOPEIX ['pynna MpsmMo WIM KOCBEHHO BlaneeT Gomee 50% ToIOoCYIOMMX akKiuit
WIN MMeeT HHYIO BO3MOXKHOCTH YIPABIATH (HMHAHCOBOI M ONMEPAlIOHHON NEATeNBHOCTHIO IS TOTYYeHIT
BHITonbL. Hamme i BIISHIE MOTEHIMANBHBIX TIPAB TOI0CA, KOTOPEIE B HACTOSIIIEE BPEMS MOTYT GBITh HCIIONHEHEI
WIH TPHOGPETEHEL, PACCMATPHBAIOTCS IIPH OL[GHKe BO3MOKHOCTH OCYIIECTBIICHII KOHTpos [ pymmoii Hax apyroit
xoMmaHnei. JlouepHue o6IecTBa KOHCOMHAUPYIOTCS HATHHAS ¢ MOMEHTA TepeXofia KOHTPOILT HaJl HiMH K I'pyrme
1 HCKJIOYAIOTCS 113 KOHCOMMAAIIN MOCTe TIPeKpale I BO3MOKHOCTH KOHTPOIIS AeSTeNbHOCTH OOIIeCTBa.

Yuer mproGpeTeHIs DOUepHIX OCINECTB OCYINECTBIIETCS 1O METORY IMOKYNKH. IIpHoGpeTeHHEIE B pesyibTare
nproGpeTeHIsT Gi3Heca MASHTHHUITPYeMble aKTHBBL, 0053aTEIbCTBA H YCIOBHEIE 003 TeNbCTBE YIHTHIBAIOTCS 110
MX CIIPaBeINIMBOM CTOMMOCTH Ha JaTy NpPHOOPETEeHI, He3aBHCHMO OT pasMepa IaKeTa HeKOHTPOIMPYIOMINX
AKI[MOHEePOB.

T'pynna olleHMBaeT JOMIO HEKOHTPONHPYIONINX aKIHOHEPOB M KaXIoH TpaH3aKLUHH OTAENBHO, W &) IO
CTIPaBeANIHBON CTOMMOCTH, HIH b) Kak NMPONOPIHOHAIBHYIO JOMIO HeKOHTPOIHPYIOIINX aKIHOHEPOB B UHCTHIX
aKTMBaX NIPHOGPeTaeMoro OIIecTRa.

JlenoBast peryTanys (IyIBIILT) OL@HHBAETCS IMyTeM BBHIYNTAHMS YHCTHIX aKTHBOB IPHOGpeTaeMoll KOMIAHHH 13
CYMMBI CpPEACTB, TEPEJaHHEIX 32 IIPHOOPETEHHE KOMITAHHN, MHONH HeKOHTPOIMPYIOIIMX AKI[MOHepoB B
nproGpeTaeMoii KOMITAHHE M CTIPaBEMIHBOI CTOMMOCTH JONH B NPHOGpeTacMol KOMIAHMH HeNOCPeACTBEHHO
mepes naToif mpuobperemi. JHoGoe OTpHIMATENBHOE 3HAUCHMe («OTPMIATENBHAS JeNoBas PeIlyTaIlLi»)
MpH3HAETCS B COCTABE MpHOBUIeH MIM YOBITKOB, IIOCHE TOTO KaK PYKOBOACTBO yOemurcs, uTo I'pyrma
MICHTHQUIMPOBATa Bce TPHOOPETEHHBIE aKTHBHL, BCe O0OS3aTENbCTBA M BCE IPeAIIoNaraeMble OTIONKGHHEIS
ofssareNbcTBa M TPOAHANTH3NPOBANa MNPABWIBHOCTh MX OLEHOK. PacXofbl, CBS3aHHBIE C IPHOOPETEHHEM,
YUHTHIBAIOTCS B COCTABE PACXONOB M He BKIIOUAIOTCA B COCTAB AEIOBOI peryTaIliiL

CpencTBa, TepefaHHBIE IIPOJABIly, OLEHHBAIOTCSA IO CHpPABEIIMBOM CTOMMOCTH TepefaHHEIX AaKTHBOB,
BBHINNYIIEHHEIX AONEBBIX MHCTPYMEHTOB M OOS3aTeNbCTB, TPHHATHIX IUIH  ITIpEATIoNaraeMbIX, BKIIOUAst
CTIPaBeINIHBYIO CTOMMOCTD aKTHBOB 1 OOSI3aTENBCTB, Mepe/jaBacMBbIX 110 ZOrOBOpaM 00 OTJIOKEHHEIX IUIaTekax, HO
HCKIIOUAIOT 3aTPaThl, CBS3AHHBIE ¢ NMPHOOPETeHHeM, TaKhe KaK KOHCYIbTAal[OHHEIE, IOPIINYeCKHMe, 3aTpaThl Ha
OIIGHKY M aHAJIOTMYHBIE NPodecCHOHANBHBIE YCIyri TpaH3aKIHOHHBE H3IEPHKKH, TTOHECEHHBIC IPH BBITYCKe
JONEBBIX MHCTPYMEHTOB, BEIYMTAIOTCSI M3 COGCTBEHHOTO KallWTAalla;, TPaH3aKIMOHHBIC M3IEPXKKH Ha IOTydeHHe
KpeluTa BRUMTAIOTCA M3 €T0 (alaHCOBOM CTOMMOCTH, M BCE JAPYTHe TPaH3aKI[MOHHEIE M3IEDIKKH, CBS3AHHEIE C
TpHOGPETEHNEM, OTHOCSTCS Ha PACXOMBL

Bce omeparmu MexIy oOIIecTBaMIL, BXOASIINMA B I'pyTmly, 1 Hepealn3oBaHHas IPHOBLIb 110 STHM OIepaIiisiM, a
TaKKe CalbIo IO pacueTaM BHYTPH ['DyIIbl HMCKIFOYAIOTCS YUETHBIE IMOIMTHKH JOYEPHHX OOIIECTB GBLIH
M3MEHEHB, T 5TO GBLIO HeoGXOANMO, TSI COOTBETCTBIL IIONMTHKE, MPHIMeHsIeMoii I pyTmoii.

Jloms HeKOHTPOIMPYIOMNX aKIHOHEPOB NPEACTaBIAeT coGoit 4acTh YHMCTOTO pPe3yNbTaTa H KalluTala ZOUepHEero
ofImecTBa, OTHOCAINErOCS K IPOIEHTY, KOTOPHII He NpPHHAIEKUT HANpAMYIO MIM KOocBeHHo I'pymre. Jomt
HEKOHTPONMPYIOIINX aKIMOHEPOB MpeACTaBIsieT coGolf OTHEeNbHEII SIeMeHT KanuTana. MI3MeHeHHA Ionn
BIAAGHMSI I'pYNIBl B OYEPHHX OOIIECTBAX, KOTOpOe He NPMBOAWT K TOTepEe KOHTPOILL YUYMTHIBAIOTCSA KAk
OIIePAIH C KAITHTaNIOM.

Botbvimue ooneii yuacmua 6 004epHUX 0DU{ecmeax, 3A6UCUMbBIX 0DU{eCeax U COBMEeCHHbBIX NPeONPUAIMUAX.
Korga I'pynma mpexpallaeT OCYINECTBIAThH KOHTPONb IUIH OKAa3biBaTh 3HAUNTENBHOE BIIHNE HA KOMIIAHHIO,
OCTaBIIACS HONS YIACTHA B TaKoil KOMIIAHNH MOIEKIT TIePEOLeHKe IO CIPABEANIBOIl CTONMOCTH ¢ IIPH3HAHIEM
M3MEHEHHS YIeTHOI CTOMMOCTH HONH MPHOBUIAX 1 yOBITKaxX. CIpaBeannBas CTONMOCTh — 5TO IIePBOHAYATbHAS
ydeTHas CTOMMOCTb JULS Ieleil IOCIEAYIONero ydeTa OCTaBlmelicss MOMM yJacTHS B KA4eCTBE 3aBHCHMOTO
ofImecTBa, COBMECTHOTO MPEANPIATHI NN (HHAHCOBOTO aKTHBa. B pomonHeHne moOGHE CyMMbI, TIPH3HAHHBIE
paHee B COBOKYIIHOM JOXOAE B OTHOIIGHHH KOMIAHWN, YYHTBIBAIOTCS KaK ecliH Obl I'pyInma HampsaMyio
OCYIIECTBINA BBHIOHITHE COOTBETCTBYIOMINX AKTHMBOB JIIM OOS3aTENCTB. DTO MOMKET O3HA4aTh, YTO CYyMMEL
TIPHM3HAHHBIG PaHEe B COBOKYITHOM JIOXO/E, Mepepacipeieliarcs] B MPHOBLIN 1 yOBITKIL
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Ecmm goms ygacTisd B 3aBHCHMOM OGINECTBE CHIDKAETCS, HO 3HAYMTENBHOE BIMSHHE NPOAOIIKAET OKa3bIBATLCS
TONBKO MPONOPIHOHANbHAA A0 CYMM, NPH3HAHHBIX paHee B COBOKYIHOM HOXOZAE, NPH HeoGXOTMMOCTH
TMepeKNacCHPUIMPYIOTCA B OTUET O NPHOBLISIX 1 yORITKAX.

ITpuobpemenue 0oeii HeKOHMPOTUPYIOWUX AKUUOHEPOE OouepHux obujecma. I1pH yuete IproGpeTeHNs Joneit
HEKOHTPOJIMPYIOIINX aKI[MOHePOB AOYePHNX OOIIECTB PasHHIA MKy IeHOH IOKYIKH H YUeTHOI CTOMMOCTBIO
TpHOGPETEHHOI O HEKOHTPOIUPYIOIINX aKIHOHEPOB HOUEPHIX OOIIECTB OTPakKaeTcsl B COCTABE KaIlNTala.

Bnocenua 6 3aeucumpie o0u{ecmneéq u COEMeCHHble Rpeonpuamuf. 3aBUCHMEE OOIIECTBA W COBMECTHEIE
TIPEATIPHATIS SBISTOTCS OOIIeCTBAMH, Ha KOTOPEIe I pyTiNa OKashBaeT 3HAUMTeIBHOE BIISHNE THOO OCYINECTBIACT
COBMECTHBIH KOHTPOIIb COOTBETCTBEHHO, HO KOTOPEIE He KOHTpONHpyioTcs ero. Kak MpaBmio, 3HAUMTENbHOE
BIMSHME CyIIecTBYyeT B TeX ClIydasx, kxorza ['pymma mmeeT oT 20% go 50% TolocyIONMX aKimii obImecTsa.
3aprcHMble OOIIECTBA ¥ COBMECTHBIC MPEATPHATHS YUMTHIBAIOTCS TI0 METOAY AONEBOrO YUacTHI M M3HAYAILHO
TIPU3HAIOTCA MO IleHe MproGpeTenis PasHMIa CTOMMOCTH NPHOGPETEHIS M JOIH B CIIPABEAIHBOM CTOMMOCTH
YHCTHIX aKTHBOB 3aBHCHMOTO OOINECTBA MPECTABIIeT coboit JeNOBYIO PelyTaIto (TyABILT) P MPHOGPETEHHI
3aBHCHMOTO o0IecTBa. J{MBHAEGH/HL, IONyYeHHBIE OT 3aBHCHMBIX OOINECTB M COBMECTHBIX IIPEATIPHSTHIL,
YMEHBIIAIOT GalaHCOBYIO CTOMMOCTEH MHBECTHINHN B 3aBHCHMBIE OOIECTBA M COBMECTHEIE MPEATPHSITHS. YUeTHAS
CTOMMOCTh 38BHCHMBIX OGINECTB M COBMECTHEIX TPEAIPHATHI BKIIOYAET ACNOBYIO PeEIyTallmo (TyABHILL),
OTIPEZIeNIeHHYIO HAa MOMEHT IIPHOOpETeHHd, 38 BEMETOM HAKOIUIEHHHIX yOBITKOB OT ofecleHeHHs (B ciydae
HaNM4Msi TAakoBHIX). lIpoume M3MeHeHWsS B Jofle ['PYNNbl B UHCTHIX aKTHBAX 3aBHCHMOTO OOIIeCTBA HIIH
COBMECTHOTO TIPEATPISITHS OTPAKAIOTCS CIeAyIomMM obpasoM: (1) mons I'pymmbl B NPHOBUBIX HIH yOBITKaX
OTpaaeTcs B KOHCOMMANPOBAHHOM NPHOEITH WK YORITKE 38 TO KaK HOJA B GHHAHCOBOM Pe3yJbTaTe 3aBHCHMOTO
O0IIecTBa WIH COBMECTHOTO MpeAmpuarist; (i) moms I'pymmbl B IMpodeM COBOKYITHOM AOXOLE OTPaKaeTICs B
TIpOYeM COBOKYIIHOM [OXOZE M MPEACTaBlIeHa OTAENBHO, (1il) Bee Mpoure M3MeHeHNs B Aone ['pyImsl B yueTHo
CTOMMOCTH UHCTHIX aKTHBOB 38BHCHMBIX OGINECTB WIM COBMECTHBIXK MPETPISITHII OTPAXKAIOTCS B MPHOBLIH MK
yObITKe B cocTaBe (MHAHCOBOTO pe3ynbTaTa [IesATeNbHOCTH 3aBHCHMOTO OOINECTBa WIM COBMECTHOTO
npepnpusaTist. Koraa gomst I'pymmsl B yORTKaX 3aBUCHMOTO OOINECTBa PaBHA WM NPEBHIIIAET e HHBECTHIINH B
JlaHHOE OOINECTBO, BKIIOUAs JEOOYIO TPOUYI0 HeOoOeCIeueHHYIO AeGHTOPCKYKO 3aHONKEeHHOCTh, ['pymma He
oTpaaeT AanbHeiine YOBITKH, 32 MCKIIOUSHHEM CIydaeB, KOTZA OHA IIpHHsIa Ha ce0st o0s3aTeNbCTBa MIH
OCYIIECTBIIIA TUIATEKH OT MMEHH 3aBHCHMOTO OGIIecTBa.

HCPCSJII/ISOBHHHHSI HPI/I6])IJ'H) TIO onepamsiM MEXAY prnr{oﬁ WU €€ 3aBHCHMBIMH 06H_[CCTB3MI/I U COBMECTHBIMH
NPEANIPUATHAMK HCKIIOYAETC B IIpEAenax AONH BIAACHNA prrﬂ'{m B 3aBHCHMBIX 06H.ICCTB3X W COBMECTHBIX
NPEANIPUATIAXK, HEPEann30BaHHbIE y6B1TKI/I TaKXe HCKIMOYaIOTCsA, KpOME ClIydaceB, Koraa WHMEIOTCS IIPH3HaKh
06CCHCHCHI/IX TIEpENaHHOTO aKTHBA.

YueTHBle TONWTHKH 38BHCHMBIX OGINECTB M COBMECTHBIX TIPEATIPHATHII OBLIM M3MEHEHBI, e 3TO OBLIO
HeoOXOANMO, AT yHUDHUKAITHN OTUTHKY, TpHMeHAeMoit I'py o,

Breobopomtisle akmuent, yoepacueaemsie 014 npooarcu. BHeoOOpOTHBIE aKTHUBEL yAepKIBaeMBIe I IPOgaxKi,
OTpa’KaroTCsl 10 HAMMEHbIeH 13 MX GanaHCOBOM CTOMMOCTH H CTIPABEANHBON CTOMMOCTH 3@ BEIYETOM 3aTpaT Ha
Tpoziay. BHeoGOpoTHBIE aKTHBBl KIACCHbHUIHUPYIOTCS KaK yAepiKuBaeMble MM MPOAaKH, eclH MX GalaHcoBast
CTOMMOCTh GyZIeT BO3MeINEHa IyTeM MX MpOAaXi, & He IyTeM AaibHeillllero HCIONb30BaHMA DTO YCIOBHE
BHITOIHACTCA TONBKO B TOM CIIydae, eCIH Npojiaka aKTHBOB MPOM30IiIeT ¢ BHICOKOI Joe BePOsSTHOCTH 1 aKTHBHI
TOTOBBl K HEMEIJEHHOI Npojaike B TeKYIIeM COCTOSHMH. MeHe[KMeHT NOJDKeH IpeANpPHHIMATh aKTHBHBIE
geffcTBHA IO Mpofaxke, M CIelka IO Ipofaxke IONMKHA OBITh 3aBeplieHa B TeUeHHe ONHOIO Tofia MOcie
TIepeKacCHpHKaIHIL

OCHOBHBIE CPEZICTBA, KIACCHONIMPYeMEIe KaK yep:KUBaeMble 715 NPONaKIL, He aMOPTH3HPYIOTC.
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OcHosHble cpedcmsa. OCHOBHEIE CpeACTBa OTPaXKarTCs II0 HepBOHa‘IaJ'IBHOﬁ CTOMMOCTH 1TpI/I06pCTCHI/I$I annsg
COOPYKEHITI 38 BEIUETOM 06CCLICHCHI/IX 1 HaKOIUTEHHOTO M3HOCA, NCTOIEH 1 aMOPTHU3aIHH.

T'pynna HCIONB3yeT METOH «YCIENIHBIX YCIUIMD» TPH ydeTe oObeKToB HedTerasomobbIUM, B COOTBETCTBHI C
KOTOPBIM 3aTPAThl, CBSI3AHHBEIE ¢ MPHOGPETeHHeM IpaB Ha PasBeNKy M paspaGOTKy ydacTKOB Help, CypeHHeM
YCIIENTHBIX PAa3BENOYHBIX CKBAXKHH, a TakiKe BCE 3aTPATHl HA CTPOMTENIBCTBO SKCIUIYATAIMOHHBIX CKBAXKHH M
3aTpaThl Ha BCIIOMOTATelbHOE OOOPYNOBAHME M IPOMBICIOBEIE COOPYMKEHHS KallMTAIM3HMPYIOTCS. 3aTpaThl Ha
GypeHHe pa3BeJOUHBIX CKBAKIH, OKA3aBIINXCS Hepe3yIbTaTHBHBIMIL OTHOCATCS Ha PACXOABL B TOT MOMEHT, KOTZa
JaHHbIe CKBAKMHBI IIPH3HAIOTCS HETIPOAYKTHBHEIMH., 3aTPATHl Ha JOOBITY, HAKIATHBIE PACXOIbL M BCE 3aTPAThl Ha
pasBenKy, KpoMe 3aTpaT Ha pasBefodHoe OypeHHe H 3aTpaThl Ha NPHOCPETeHHe IMLEH3WH, CIIMCHIBAIOTCS Ha
PAcXOMIBL 1O Mepe HX BO3HHKHOBEHILA. 3aTpaThl Ha IPHOGPETeHHe TpaB Ha PasBeKy M paspaboTKy Y4acTKOB HEAp
¢ HeoKa3aHHBIMI 3aMacaMi NepHOIMIeCKN TeCTHPYIOTCA Ha obeclieHeHHe. B cllydae NMpHM3HAHMS 0GecIieHeHHs
COOTBETCTBYIOINTHE PACKOIbI OTHOCSTCS Ha PE3yNIBTATH AESTeIbHOCTH.

OcHOBHBIE 3amackl HeTH M Tasa I'pyNIbl GBUIH ONpeAeNeHBl MeXIYHApPOAHO NPH3HAHHBIMH He3aBHUCHMBIMII
oleHmukamMi. [Ipoune 3amackl HedTH M rasa I'pymmel OBIIM ONpeneNeHbl Ha OCHOBAHHH OLIGHOK 3aIlacoB
TIPHPOAHBIX PECYPCOB, TIOATOTOBICHHBIX PYKOBOICTBOM I PYIIIIEL B COOTBETCTBHN C MEKAYHAPOLHO MPH3HAHHBIMII
omnpeneneHIAMI. TeKyIas CTOMMOCTB 3aTpaT IO JEeMOHTaXy OO0BeKTOB, 3a1elicTBOBaHHBIX B AoGBUe HedTH 1
rasa, BKIIOYas 3aTPaThl Ha CBEPTHIBAHME NPOIBBOACTBA M BOCCTAHOBICHNE YIACTKOB BEJEHILT POM3BOACTBE HHOM
JEATeIBHOCTH, TPH3HAETCS B MOMEHT BO3HMKHOBEHHS OOS3aTelIbCTBA M BKIIOYAETCSI B YUETHYIO CTOMMOCTD
OCHOBHBIX CPE@ICTB C IOCIGAYIOUIMM HAYMCIEHHEM aMOPTH3AIUIN IIPOTIOPIMOHANBHO 00beMy mOOBITOM
TIPOAY KI[HH.

PaCXO}II)I Ha TEXHHUYECKOE 06CJ'Iy)KI/]BaHI/IC " PEMOHT 060py}10BaHI/Iﬂ YUUTHIBAIOTCS B COCTaBE 3aTpaT 10 MEpEe MX
BO3HHKHOBE HIA. PaCXO}:[I)I Ha 3aMEHY KPYIITHBIX ueTaneﬁ WM COCTABHBIX HUacTell OOBLEKTOB OCHOBHBLIX CpencTB
KalmnTann3upyroTest 1 aMOPTHU3NPYIOTCS B TEUEHIE NIPEATIONaraeéMoro pacieTHOTO CpOKa HCTIONB30BaHIs KPYITHBIX
z[eTaneﬁ WIM COCTaBHEIX dacTeil oObekToB. Bee cocTaBHBIE 9acTH, KOTOpLIE OB 3aMEHCHBI, IIOJJICKAT
CIMCaHHIO.

CTOMMOCTh OCHOBHBIX CPeACTB, TIOCTPOEHHBIX XO3SIACTBE HHBIM CHOCO60M, BKIIIOUaeT CTOMMOCTE MaTe€pHalOB,
3aTpaTbl Ha OIllaTy TpyAa pa60THI/IKOB, 38HATBEIX B CTPOUTENIBCTBE, IIPOIIOPIHMOHAIBHYIO 9acTh aMOPTH3allun
AKTHBOB, MCIIONBE30BaHHBIX AJIS1 CTPOUTENBCTBA, ¥ COOTBETCTBYIOINYIO JOIIO HAKIaTHBIX PacXoA0B prrﬂ'{m.

Ha xasgyio OTUETHYIO 4Ty PYKOBOACTBO ONpeAe/sieT HANMYME NPH3HAKOB OOECIIGHEHMsSI OCHOBHEIX CPECTB.
Ecnu BEISBIEH XOTS OBl OAMH TakoM IIpH3HAK, PYKOBOJACTBO OLEHMBAET BO3MEIAEMYIO CTOMMOCTH, KOTOPas
oTIpesieNAeTCsl KaK HanGONbINas M3 ABYX BEIHMUHH: CTPABEIHBOI PHIHOYHON CTOMMOCTH 3@ BEIUETOM 3aTpaT Ha
pean3aIiio akTHRa M IEHHOCTH er0 HCTIONB30Ba M. YUeTHas CTOMMOCTh aKTHBa YMEHBINASTCS 0 BO3MeITaeMoi
CTOMMOCTH, YORITOK OT 00ecIieHeHI OTpaxkaeTcsl B KOHCONHANPOBAHHOM OTUeTe O NMPHOBUIAX U yOBITKAX. Y OBITOK
OT OOeCIeHeHHsI aKTHBa, IIPM3HAHHEIM B IIPOIUIBIE OTUETHHIE NEPHOAEL, CTOPHHPYETCS, €CIH IIPOM3OILIO
W3MEHEHHE B OIeHKe BO3MeIaeMOil CTOMMOCTH OGBeKTa.

HpI/I6I)IJ'H) annsg yGI)ITOK OT BBIOBITHSL OCHOBHBIX CPeACTB, onpe):[enﬂeMLIﬁ KaK pa3HHia MEXAY CTONMMOCTBIO
peanmanuy y‘ICTHOﬁ CTOMMOCTBIO, OTPaXKaceTCs B KOHCONMMANPOBAHHOM OTUETE O 1TpI/I6I)U'I$D( u y6erI<ax.

3ampamut Ha 2eonoz0pazéedoyrsle padomsl. 3aTPaTHl HA TeONOTOpa3BefOYHbIE PaGOTH (TEONOTHYECKHe I
reodM3MIECKHUe 3ATPATHL, 3aTPAThl, CBSA3AHHBIC C I3YUeHHEM HENOKA3aHHBIX 3allacoB M TIPOYNE 3aTpPaThL
OTHOCAIINECS] K TI'e0oNOTropasBefIOYHEIM paGoTaM) 3a BEIUETOM 3aTpaT Ha pasBefodHoe OypeHHe U 3aTpaT Ha
TpHoGpeTeHne JNHIEH3MT OTPAXKAIOTCsl B KOHCONMAHMPOBAHHOM OT4eTe O MPHOBILIX M YOBITKAX IO Mepe MX
BO3HHKHOBEHIIA. 3aTpaThl Ha TPHOOpPETeHNe JIMLeHsHit 1 GypeHne pasBeJOIHBIX CKBaKHH OTPAKAIOTCA B COCTABE
aKTHBOB O MOMEHTa OIpeHeNeHH NOKA3aHHEIX 3aIacoB, AaibHeillmas paspaGoTKa KOTOPHIX SKOHOMITIECKI
nenecoobpasHa. Ecnm fokasaHHEIE 3allachl He OBIIM HaIeHBI, KAIMTalIH3HPOBAHHBIE PACXOABI Ha OypeHHe
OTpa’karoTcsl B KOHCOMMAMPOBAHHOM OTYeTe O NPHOBULIX 1 yOBITKaX. 3aTpaThl HA NMpHOOpeTeHHe THLEH3Hil 1
pasBenouHOe GypeHHe, OTpaKeHHbIe B COCTABE aKTHBOB, NEPECMATPMBAIOTCS HA MpEAMET HANMYI IPH3HAKOB
06eCLieHeHIL @:KETO[HO.
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Amopmuzayus. V3HOC, WCTOIIGHWE W aMOPTHALA OOBLEKTOB HedTerasomoOBUHN (38 HCKIIOUSHHEM
TiepepabaTEIBAIOIIIK MOIMHOCTE!) PacCUMTHIBAETCS IS KajKAOTO MECTOPOIKASHHS IIPOMOPIMOHANLHO 00heMy
no6eIToi mpoxgykiwi. [Ipy 5TOM AT pacueTa MCTIONB3YeTcs BelIMIMHA HOKa3aHHBIX paspabaThiBacMbIX 3allacoB
J7sT aMOPTH3AIMM 3aTpaT Ha TeONIoropasBefky M paspaboTky M ofIias BeNHYMHA MOKA3aHHEIX 3aIacoB AN
aMOPTH3ALIIH 3aTPaT Ha IPHOGpeTeHNe TIpaB Ha paspaboTKy HeAp ¢ AOKasaHHBIME 3amacaMu HedTH U rasa. Yactsb
3aI1ACOB, MCTIONB3YEMbIX /UL pacueTa aMOPTH3AINH, BKIIOUaeT 3allachl, M3BIEUeHHe KOTOPHIX OKIAACTCS M MOCIIe
WCTeUeHNsI cpoKa AeficTBIs MHIeH3NH. PykoBoacTBo ['pyIimbl monaraet, 4To AeHCTBYyIOMee 3aKOHOAATeIBCTBO 1
TIPEABIAY M OIBIT MO3BOMSIET 110 MHHLIMATHBE ['PYIIBl MPOATHTH CPOKH JeHCTBHA THIEH3MH, M HaMepeBaeTcst
BOCTIONIB30BATELCS STHM IIPABOM B OTHOIIEHIH aKTHBOB, [0 KOTOPHIM OXKHIaeTcs AoOHUa 1 MOCIe CTeUeHIS CPOKa
IelicTBIS MMEIOIINXCS TAIIEH3HIA.

AMOPTI/BHL{I/I?I OCHOBHBIX CPEJICTB, 38 HWCKIIOUEHNEM aKTHBOB, SHHCﬁCTBOBaHHBIX B }106])1‘16 Heq)TI/I WU Trasa,
OCYIIECTBIIETCA JTUHE HBIM METOAOM Ha TPOTKEHNH OXKHAAEMOI0 CPOKa IONE3HOIO HMCIIONB30BaHNA. Ha zemimro

¥ OOBEKTHI HE3aBEPIIEHHOI0 CTPONUTEIECTBA aMOPTH3aIII HE HAYHMCIIAETCS.

HPCHHOHHFHCMBIC CPOKM TIOJIE3HOTO HCIIONB30BAHNSA OCHOBHEIX CPEACTB prnr[bl, Kpome SHHCﬁCTBOBaHHBIX B
}106I)I‘Ie Heq)TI/I U ra3a, IpeJCcTaBIIeHbl HITKE!

Koauvecrso Jet

MaImHEL H 060pyAOBaHHE 5-15
TTepepaGaThIBAIOMINE MOIIHOCTH 20-30
3HaHIA H COOPYRKEHHSA 25-50

IIpouseoonsie Qumaricosvie urcmpymernmst. 1lepBOHAYATEHO INPOM3BONHEIE (HHAHCOBbIE HHCTPYMEHTHI
TPHM3HAIOTCS TIO CIIPABEANHBON CTOMMOCTH Ha ATy 3aKMOUEHHs JOTOBOpa MPOM3BOAHOTO HMHCTPYMEHTa U B
JanbHelIeM IepeolieHIBAIOTCS 10 CIIPABEUIMBOIT CTOMMOCTH KPOMe MPOM3BOJHBIX (HHAHCOBBIX MHCTPYMEHTOB,
KOTOpHIe MPHBA3AHBI K ¥ HOMKHBL OBITh MCTIOMHEHBI OCYIIECTBISHHEM BIOXKEHHII B JOIEBbIe HMHCTPYMEHTEL He
MMEIOIIX KOTHPOBOK HA aKTHBHOM PHIHKE, 1 UbsI CIIPaBe/INBast CTOMMOCTb He MOKeT GBITh HaIe:KHO ONpe/ielleHa.
TIpomsBonHEle (HMHAHCOBEIE HHCTPYMEHTHl YUHTHIBAIOTCS KaK aKTHBBL, KOT[A CIpaBeInBas CTOHMOCTD
MONOXKWTENbHAA, M KaK oOS3aTeNbCTBA, KOIAA CIIPABEANHBAS CTOMMOCTh OTpHIATeNbHAs. M3MeHeHHsI
CTIPaBeANIHBON CTOMMOCTH MPOM3BOAHBIX (PHMHAHCOBBIX MHCTPYMEHTOB BKIIOUAIOTCS B NPHOBUIL MM YOHITOK 38
TOf.

HpOI/ISBO}IHI)IC q)I/IHaHCOBI)IC WHCTPYMEHTEL, KOTOPBIE IIPUBA3AHEL K ¥ JOIKHBL OBITH NCTIONHEHBL OCYIIECTBIEHNEM
BIIOKEHWUH B JONEBbIE MHCTPYMEHTHI, HE HMMEIOINMX KOTHPOBOK HA aKTHBHOM DPBIHKE, M Ybs CIIPaBEANINBas
CTOMMOCTBH He MOJKET OBITh HaAEXKHO OINpeAeNieHa, YINUTHIBAIOTCS 110 I/ICTOpI/I‘ICCKOﬁ CTOMMOCTH.

OrnpeneneHHbe TIPOM3BOAHBIE HHCTPYMEHTHL, BCTPOEGHHEIE B ApYTHe (PHMHAHCOBBIE MHCTPYMEHTHI, YUIHTHIBAIOTCS
KaK OTHENBHBIH TNMPOM3BOAHBIN MHCTPYMEHT, B Cllydae €CIH MX PHCKH M XapaKTepHCTHKH TECHO CBS3aHBL C
OCHOBHBIM KOHTPAKTOM.

prnr{a HE TIPUMEHANa MHCTPYMEHTEL XEIKNPOBAHNA B TEUEHNE OTUETHHIX IIEPHOJIOB.

Memoo s¢ppexmuenoii npoyenmmoii cmaexu. Meton >bdeKTHBHON MPOLEHTHOM CTABKM HCIIONB3YeTCS AN
pacuera Y4eTHOH CTOMMOCTH (GHMHAHCOBOTO aKTHBA IUIM (MHAHCOBOrO OOS3aTeNbCTBA, YIHTHIBAGMBIX IO
aMOPTH3MPYeMOil CTOMMOCTH, 1 PaclIpeIelIeHIsI IPOLeHTHEIX JOXOfa IUIH PACXOIa B TEUEHIE COOTBETCTBYIOINIETO
Tneproza.

DO¢dexTrBHAS IPOLIEHTHAS CTABKA — 5TO CTaBKa AMCKOHTHPOBAHMS OyIyIINX AEHEXKHBIX BEITLIAT I IOCTYILICHHI,
OXMIAEMBIX B TeUEHHE CpoKa AeficTBIA (HHAHCOBOTO MHCTPYMEHTa INH (eCIIH NPHMEHHMO) Golmee KOPOTKOTO
CpOKa, IO YUCTO} yaeTHOI cTOMMOCTH (GHHAHCOBOTO aKTHBa IIH (PHHAHCOBOTO OOS3aTeIbCTBA.
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Dunarcosste axkmuest. I'pyrma KIaccHbHUIMPYeT CBOM (HHAHCOBHIE AKTHBHI IO CIEAYIOMMM KaTETOPILIM:
(bUHAHCOBBIG AKTHBEL, OIEHMBAEMBIC IO CIIPABEINBON CTOMMOCTH depe3 NPHOBLIH IIH yOBITKM, MHBECTHLIIL,
yIepiKHBacMble 10 TIOTAIICHILT, 3aiiMbl BEITAHHEE M HeGUTOPCKas 3aI0IKEHHOCTD, @ Takke (HHAHCOBBIC aKTHBHIL,
MMEIOIecs B HANHMUN AT Tpofaxy. KinaccudHKaIa 3aBHCHT OT IeIN NPHOGPeTe I (GHHAHCOBLIX aKTHBOB.
PyKkoBOICTBO oOINpeensieT KIaccHOHUKAIIO CBOMX (HMHAHCOBEIX AKTHBOB IPH IMEPBOHAYAIBHOM MNPH3HAHHIL
Tlocnemytomas mepeknaccubuKamist (GUHAHCOBEIX aKTHBOB IIPOM3BOAMICS TOJIBKO B Pe3yNbTaTe M3MEHEHHH B
HaMEPEeHHH IUIH BO3MOXKHOCTH PYKOBOACTBa YAepKMBaTh (GMHAHCOBBIG AaKTHBBL. DHHAHCOBBIE aKTHBBL
TepPBOHAYANIBHO TIPH3HAIOTCS MO CIIPABEANHBOI CTOMMOCTH, KOTopas B OOIIeM Clydae MpeAcTaBisieT coboit
(baKTHIeCKyIO LeHy CHEeNKH IUIOC NpsIMBEIE TPaH3aKIHOHHBEIE H3IEPIKKH BO BCEX CIyYasX, KpoMe (BHHAHCOBBIX
aKTHBOB, KIACCHGHIMPOBAHHEIX IO CIpPaBEIMBOII CTOMMOCTH depe3 MpHOBUIM MM YOHTKH Ilocmemyromee
OTpaskeHHe CTOMMOCTH (HHAHCOBBIX aKTHBOB 3aBHCHT OT MX KIaccH( MKaIliIL

(a) Dunancogvle akmuebl, OyeHusdeMble N0 CHPAseONUB0I CIOUMOCIIY Yepe3 NPUOLLIL UL YOLIMKIU

DUHAHCOBBIE AKTHBBHI, OLEHMBAGMEIC IO CIIPABEANHBON CTOMMOCTH 4epe3 NpPHOBUIM WIN YOBITKH, SBISIOTCS
GUHAHCOBBIMI aKTHMBAMYL, IIpEJHA3HAUEHHBIMHE U1 TOProBIH. (HHAHCOBBI aKTHB OTHOCHTCS K AaHHOI
KaTeropui, ecli OH IPHOGpeTeH NIABHEIM 0GpasoM UL MPOAaki B KPATKOCPOUHOH NepcrexTise. [Ipom3BOIHbIE
MHCTPYMEHTH Takke OTHOCATCA K KaTeropHH NpPEAHA3HAYGHHBIX IS TOPTOBIM, €CIH TONBKO OHM He
TIpeHA3HAUEHB! A7 Leeil Xemknpoanisl. OHHAHCOBHE aKTHBHL, Ol[GHMBaeMble IO CIIPABEANIHBOI CTOMMOCTH
4epe3 MPHOBLIN IWIH yORTKH, NMepBOHAYAIBHO MPH3HAIOTCS IO CTIPABEANHBON CTOMMOCTH, & 3aTPaThl IO CAEIKE
OTpa’karoTcsl B KOHCONMAMPOBAHHOM OTYeTe O NPMOBUIIX M yOBITKax. [IpHOBIIM 1 YOBITKIL BOSHHKAIOINIHE B
pesynbTaTe M3MEHEHHIl CIpaBeIMBOM CTOMMOCTH (HHAHCOBLIX aKTHBOB, OIGHHBAeMBIX IO CIIPABEANTHBOIL
CTOMMOCTH 4epe3 TPHOLLTH ITH YOBITKH, NMPU3HAIOTCS B KOHCONHAMPOBAHHOM OTUETe O NMPHOLUIAX U YOBITKax B
cocTaBe MPOYMX ONEPALOHHBIX IPHOHIeit (YORITKOB) B TOM MepHOAE, B KOTOPOM OHM BO3HHKNIM. J{OXOI B BHAE
IVBHAEHIOB 10 GMHAHCOBBIM aKTHBAM, OL[GHHBAEMbIM I10 CTIPABEAIHBON CTOMMOCTH Uepe3 MPHOBLIN IIH YOBITKIL,
TPH3HAETCS B KOHCONMANPOBAHHOM OT4eTe O MPHOBUIIX M yOBITKAX B COCTaBe MPOUNX ONEPAIIMOHHBIX NPHObLIet
(yGHBITKOB) B MOMEHT BO3HIKHOBE@HIA IIpaBa I pYIIITbL Ha TOJy4eHNe BHIIUIAT.

IIo cOCTOSHMIO HA OTYeTHBIE AaThl I'pymma He mMela (GMHAHCOBBIX AKTHMBOB, OLEHHBAEGMEIX IO CIpaBeIMBOIL
CTOMMOCTH 4epe3 TIPHOBLIH I YOBITKIL.

() Hneecmuyuu, yoepoicusaemvie 00 NO2AUCHUA

ViHBecTHIINN, yAep:KHBacMble JO IOTANICHNS, BKIIOYAIOT KOTHPYeMble HeNPOM3BOIHEIE (DMHAHCOBEIE AKTHBHL C
(UKCHPOBAHHEIMI IUTH PACCUNTHBAGMEIMI IUIATeKaMH 1 GUKCHPOBAHHBIMH CPOKAMH TOTAIIEHHS, B OTHOIICHHI
KOTOPHIX Y PYKOBOACTBA I'PYIIIEI MMeeTCs KaK HAMEePEeHHe, TaK M BO3MOKHOCTD YAePIKaHWs JO CPOKa TTOTAIISHI.
Tlocme MepBOHAYAILHOTO INPHM3HAHMA HHBECTHIINM, YASPKMBAEMble [O TIOTAIICHNS, YUUTHIBAIOTCSA IO
aMOPTH3MPYEMOH CTOMMOCTH ¢ HCTIONB30BaHHeM MeToza 3¢ deKTHBHON NpoleHTHOI cTaBku. IIpHGHITT 1 yORITKH
TPH3HAIOTCS B KOHCOMMAMPOBAHHOM OTYeTe O MPHOBLIAX 1 YOBITKAX B CIydae BEIOBHITI IIM OGECIIeHeHHS TaKIX
MHBECTHIIMIT, PABHO KaK 1 ITyTeM HAUNCIIeHIIT aMOPTH3ALIIIL

HHBCCTI/IL[I/H/I, YAEpXKNBacMBIE A0 TIOralleHNs, BKIIOYAIOTCSA B COCTaB TEKYIIMX AaKTHMBOB, 33 HCKIIOYEHHEM
I/H—IBCCTI/IL[I/H\/i CO CpPOKOM MOTallIeHIsT Gomee 12 MECSLIEB TIOCIIE OTYETHOH JaThlL. Taxwe axTHBHI KJ'IaCCI/Iq)I/IL[I/IpyIOTCSI
KaK JONrOCPOYHEIE.

(c) Satimol svroanbie 1 0eGUMOPCKA 3GO0INCCHHOCHE

SafiMbl BBIAHHEIE M HeGHTOpCKas 3afOKEHHOCTh MPEACTABILIOT CcoGOl  HENpoM3BOAHBIE (HHAHCOBHIE
MHCTPYMEHTH ¢ (DMKCHPOBAHHBIMU IUTH PACCUMTHIBASMBIMHI BHIIUIATAMI, HE MMEIOIINE KOTHPOBOK Ha aKTHBHOM
poiHke. PHHAHCOBHIE aKTHBBIL, KIAcCH(MIMPOBAaHHbIE KaK 3aiiMbl BHIAHHBIE H AeCHTOPCKAS 3aJO0MKEHHOCTDH
YUNTHIBAIOTCS 1O aMOPTH3HPYEMOH CTOMMOCTH ¢ HCIIONB30OBaHHEM MeTona 3¢deKTHBHON NpOLeHTHOil CTaBKIL
TIpnGhLIH 1 yOBITKH IPU3HAIOTCS B KOHCOIMANPOBAHHOM OTYeTe O NPHUOBLILSIX H yORITKAX B CIlydae IOTaIIe s W
ofecLieHeHI 3aiIMOB TUIH AeGHTOPCKOH 3a/J0IKEHHOCTI, @ TakKe MyTeM HAUNCISHIT aMOPTH3aII.

3aiiMEl BEIAHHBIE W AeOHTOPCKAs 38JO0/IKEHHOCTh BKIIIOUAIOTCS B COCTAB TEKYIIHX aKTHBOB, 38 MCKIIOUEHHEM
3a}MOB 1 IeOHTOPCKOH 3aJOIIKeHHOCTH CO CPOKOM IoraImeHmst Golee 12 MecsIeB Tocle oTueTHOH maTel. Takue
AKTHBEI KIACCHPHIMPYIOTCS KaK JOITOCPOUHELE.
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(d) DUHAHCOBbIE AKMUBE, UMEIOWUECA 6 HAMUHUY O NPOOadicl

DUHAHCOBBIE aKTHBEL KIACCHbHUIMPOBAHHEIE KaK MMEIOMMECS B HANIMHM NS TIPOJAXIL, SBIIOTCS
HEeNIPOM3BOAHBIMY (HDMHAHCOBBIMII AKTHBAMIL, KOTOPEIE THOO COOTBETCTBYIOT 3TO KaTETOPHI, THGO He OTHECEHE!
HH K KaKoif apyroii kaTeropm. ITocie nepBoHAYaTbHOTO NPH3HAHIL (QHHAHCOBEIE aKTHBEL KIacCH(HUIMPOBAHHEIE
KaK MMEIOIINeCs B HAIMIMN A7 MPOAaKy, OLEHNMBAIOTCS IO CIPaBeUINBOM CTOMMOCTH, & MPHOBLIH 1 YOBITKH OT
MepeonieHKH IPH3HAIOTCS B NPOYeM COBOKYIIHOM JOXO#E M aKKyMyIMPYIOTCS B pe3epBe IO ITepEolleHKe B
KarmTane 10 MOMEHTa BBHIOHITHS I O0eCIIeHeHIs HHBECTHIN, TIPH 5TOM HAaKOIUIGHHas NMPHOBLIb WIH YOBITOK,
paHee OTpakeHHEIE B COCTaBe KallMTalla, IPH3HAIOTCA B KOHCOMANPOBAHHOM OT4eTe O NMPHOBUIAX M YOBITKAX Kak
TIOTIPaBKa M0 NepeKIacch(UKalI 13 IPOIero COBOKYITHOTO AOXOAA.

Wamenenns ClTpaBe}IJ'IP]:BOﬁ CTOMMOCTH AC€HEAKHBIX IIEHHBIX 6yMar, JAE€HOMWHHPOBaHHEBIX B I/IHOCTpﬁHHOﬁ BaIOTe 1
KJ'IaCCI/Iq)I/IL[I/IPOBaHHI)IX KaKk MMEIOIMKWECsS B HAIWUYWK UL TIPOAAXKH, PacIPEAesTFOTCs MEXKAY KypCOBBIMH
pa3EuiaMy, CBA3aHHBIMI C M3MEHEHHUEM aMOpTPBprCMOﬁ CTOMMOCTH HCHHOﬁ 6yMaFI/I U TIPOYNMH M3MEHEHISAMNI
€e y‘ICTHOﬁ CTOMMOCTH. KprOBI)IC Pa3sHUIBl 110 ACHEXNKHBIM IEHHBIM 6yMaraM OTPaXarTCsi B COCTaBe
KOHCONMWAMPOBAHHOIO OTYETA O 1TpI/I6])U'I$D( u y6I)ITKaX', KYPCOBBIE Pa3sHUILI IO HEACHEXKHBIM I€HHBIM 6yMaraM
OTPaXaroTCs B COCTaBE IIPOYEr0 COBOKYIITHOTO JA0XO4a. Wamenenns ClTpaBe}IJ'IPIBOﬁ CTOMMOCTH JOEHEXKHBIX H
HEICHEXKHBIX IEHHBIX 6yMar, KJ'IaCCI/ICpI/IL[I/IPOBaHHI)IX KaK MMEIOINECS B HATMYWK I NIPOAAXKH, OTPaXKaroTCid B
COCTaBe IIPOUETO COBOKYITHOI'O IOXOAa. Kor):[a HEHHBIC 6yMam, KJ'IaCCI/Iq)I/ILU/IpyCMI)IC KaK MMEIOMIWEC B HATTMIHH
AU TIPOJAaXH, NPOJArOTCs WIN IO HUM IIPH3HAETCS 06CCL[CHCHI/IC, HaKOIUIE€HHEBIE TIONPAaBKH, OTHOCAIINECS K MX
CHPaBC}:[HP]BOﬁ CTOMMOCTH, BKIIIOYAKOTCA B KOHCOJ’II/II[I/IPOBHHHHﬁ OTYET O 1TpI/I6I)IJ'IﬂX u y6I)ITKaX KaK IIOIIpaBKa II0
HCPCIUIHCCI/ICI)I/IKHLU/H/I W3 TIPOYEro COBOKYITHOTO A0X0AA.

Ha xaxmylo OTUeTHyIO JaTy I'pymma IpOBOAWT OLEHKY HANHYHSA OOGBEKTHMBHBIX IIPH3HAKOB OOECIIeHEHI
(GUHAHCOBOTO aKTHBA MM IPYMIB (GMHAHCOBBIX AKTHBOB. IIPONOIDKMIENBHOE CHIDKEHHE CIIpaBeIHBOI
CTOMMOCTH IIeHHOI GyMaryu HIDKe ¢ IepBOHAYANBHON CTOMMOCTH SBIIIETCS NPH3HAKOM ee obecleHeHms IIpn
HAIMINH TaKUX NPH3HAKOB ¥ (HMHAHCOBHIX AKTHBOB, MMEIOIINXCS B HAIMIMN AJIS TIPONAKIL, CyMMApHBII yOBITOK
(ompenenseMblii Kak pasHHIA MexIy LeHOil NPHOGpeTeHN U TeKyIueil crpaBeIInBoOi CTOMMOCTHIO 32 BEYETOM
yOEITKA OT 00eCLeHe I (PMHAHCOBOTO aKTHBA, PaHee OTPaKeHHOTO B COCTaBe NMPHOBLIeit H yOHITKOB) OTpakaeTcs
B KOHCONHMPOBAHHOM OTUeTe O NMPHOBUIAX M YOBITKaX KaK IIONpaBKa IO IepeKIaccHHKAI H3 Mpodero
COBOKYITHOTO OXOZAa. Y GHITKH OT 06eCLeHeHIA T10 JOIeBEIM HHCTPYMEHTaM, PI3HAHHEIG B KOHCOMIIHPOBAHHOM
oTdyeTe O MPHOBUIAX M YOBITKAaX, He CTOPHMPYIOTCA [0 COCTOSHIIO Ha OTUETHBIE JAThl I'pyma He mMena
(MHAHCOBBIX aKTHBOB, MMEIOIIVXCS B HATHIIN JTST IPOIA KL

Dunancosste  obasamenvcmeq.  DUHAHCOBBHIE — OOS3aTENbCTBA — TIPH  NEPBOHAYANBHOM — NPH3HAHHH
KnaccuHUIIpYIOTes Kak GpHHAHCOBBIE 0Os3aTeIBCTRA, OLIEHNBAEMEBIE 10 CIIPaBe IMBOI CTOMMOCTH Uepe3 MpHOBLIN
N yOBITKYL, JIHOO NPOM3BONHEIE (QHHAHCOBBIE MHCTPYME@HTHI KaK HHCTPYMEHTH! 5(bdeKTHBHOIO XeIKHPOBaHI,
6o GUHAHCOBBIE O0s3aTeNbCTBA, YINTHBAGMEIE 110 aMOPTH3MUPYEeMOii CTONMOCTH. 110 COCTOSHMIO HA OTYETHBIE
gaTel y I'pymmbl He GBUIO (HMHAHCOBBIX OOSB3aTENBCTB, KIACCHOHUIMPYEMBIX Kak (GMHAHCOBbIE HHCTPYMEHTEI IS
xemknpoBaHmst. OLeHKa CTOMMOCTH GMHAHCOBBIX OOS3aTeNbCTB 3aBUCHT OT MX KIACCHGMKAININ I ONPeNeNieTcs
CIIeIYIOMIIM 0OPa3’oM.

(a) DQunancosvle 06A3AMETLCNIBA, OYeHUBAeMbLe NO CHPABEOIUBOT CIOUMOCIIL Yepe3 NPUGHLIU Nl YObImKY

TIpomsBonHEle (HHAHCOBBIE HMHCTPYMEHTBL, KpOMe KIACCHPMIMPYEMBIX KaK HHCTPYMEHTHI XeIKHPOBAHH,
YUNTHIBAIOTCS KaK NMpeIHA3HAUESHHEIE [T TOPTOBIM M BKIIOUAIOTCS B JAHHYIO KaTeropmio. JlaHHEe (HHAHCOBHIE
ofs3aTeNbcTBa OTPAXKAIOTCS. B KOHCONMAMPOBAHHOM OTYeTe O (PHMHAHCOBOM IONOJKEHHH IO CIIPaBeMIHBOI
CTOMMOCTH, TPH 5TOM HPHOBUIH 1 YOBITKH, BO3HMKAIOIINE OT M3MEHEHNS CIPaBeIIMBOM CTOMMOCTH, OTPakKaoTCst
B KOHCOJNHIMPOBAHHOM OTYeTe O MPHOBULAX M yORITKaX. II0 COCTOSHMIO Ha OTYeTHbIE AaThl I'pyIia He MMela
(HMHAHCOBHIX OOS3aTeBCTB, OLGHHBAEMBIX IO CTIPABEANTHBON CTOMMOCTH Yepe3 IPHOBLIH T YOBITKIL
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(b) DQunarcosvle 00A3AMETLCNIBA, YHUMbLEAeMbIe 1O AMOPMUSUPYeMOTl CHIOUMOCTIL

Bcee npoune GHHAHCOBBIE 0OS3aTeNbCTBA BKIIOUAIOTCS B JaHHYIO KATETOPHIO M MEPBOHAYAIBHO MPH3HAIOTCS 110
cTpaBenNnBoii cTommocTH. ClpaBenBasi CTOMMOCTb MPOIEHTHOTO AOJTA NPeACTaBIsieT coGoil CrpaBeLIHBYIO
CTOMMOCT TOJYUeHHBIX [EHEXKHBIX CPEICTB 3a BBHMETOM 3aTpal, CBA3aHHBIX C HX IOTydeHmeM. Ilocie
TepBOHAYANIBHOTO MPI3HAHI TIpoune GUHAHCOBBIE 0Os3aTeIbCTBA MPH3HAIOTCS 110 AMOPTH3HUPY MO CTOMMOCTH C
HCTIONB30BaHMeM MeTofia 5(QeKTHBHOM NpoleHTHoi cTaBkn. JlaHHAas KaTeropnsi (HMHAHCOBBIX OOS3aTENBCTB
BKJIIOYAET TOPTOBYIO M IPOUYIO KPEAMTOPCKYIO 3aIOJDKEHHOCTh M 3a@MHEIE CPEJCTBA B KOHCOMHIHMPOBAHHOM
oT4eTe 0 HUHAHCOBOM TONOKEHHIL.

Hanoe na npudstie. C 1 smBapst 2012 1. poccniickoe HAIOTOBOE 3aKOHOZATENHCTBO MPEJOCTABIIIO BO3MOKHOCTD
TOATOTABIMBATh M MOAABaTh eAMHYIO KOHCONMANPOBAHHYIO JeKIAPAIIo 110 HAOTY Ha MPHOBLIL. B COOTBETCTBHH
C HOBBIM 38KOHOJATEICTBOM TIPYIIA HAIOTOINIATENBIINKOB OKHA COCTOSITh M3 MATEPHHCKON KOMITAHMH I
MOGOTO KOMMYeCTBa KOMITAHMH, yJacTHe B KOTOPEIX COCTABILSIET, IO MeHbIneH Mepe, 90% B kaxmoil (Hampsamyo
WIN KOCBEHHO). UTOGH MOANekaTh PeTNCTPALIL, TPYIINa HATOTOIUIATEIBIIIKOB JODKHA GHITh 3aPeTNCTPHPOBaHA
HAJIOTOBLIMH OpraHaMH H COOTBETCTBOBATh HEKOTOPHIM YCIOBIAIM M KpHTeprsiM. Hanoropas geKIaparus MOKeT
GBITH TIOfAHA JNIOOBIM WIEHOM IPYIIBL PykoBOACTBO I'pymNIBI NPHHSNIO pelleHHe BOCIIONB30BATHCS OAHHOM
BO3MOMKHOCTHIO, KaK ykazaHo B [Ipuvedanmm 26.

B mpempimyume IMepHOAB POCCHICKOE 3aKOHOAATENLCTBO HE COAEPIKANO IIOHATHA «KOHCONHAHPOBAHHBIN
HAJOTOBEI IUTATENBINK», M, COOTBETCIBEHHO, KOMIIAHHMHM ['pymIEl ofIaranich pOCCHIlCKMME HAIOTaMu
VMHAVBHAYANTBHO 10 KaXkI0H KOMITAaHIA.

Haor Ha NpHOLLIL OTPakaeTcst B KOHCOMMINPOBAHHOI (PMHAHCOBOI OTYETHOCTH B COOTBETCTBIM ¢ TPeGOBAHILIMA
PoccHiICKOTO 3aKOHOAaTeIbCTRa, AeiiCTBYIOMEro Win $akTHIeCKH MPHMEHIMOTO Ha KOHEI] OTYETHOTO MepHoJa.
Pacxogsl M JBrOTH 1O HANOTY HA MNPHOBUIH BKIIOYAIOT TEKYIIWH M OTNOXKEHHBI HAOTHM M NPH3HAIOTCS B
KOHCONUINPOBAHHOM OT4eTe O NPHOBUIAX M yOHITKAX 38 HCKIIOUEHHEM HAlora, OTHOCAINErOCs K ONepalfiiM,
OTpa’keHHBIM B TIPOYEM COBOKYITHOM JOXOZIe IIIH HAIPSIMYIO B COCTABE KAIINTala B TOM K€ IUIH APYTOM OT4ETHOM
neprofe. TeKymuii Hanor Ha TPHOBLTL MHpPEACTaBIAeT coboif cyMMy, KOTOPYIO OXHAAeTcs YIUIATHTb IUTH
BO3MECTHTh B HAJIOTOBBIX OPraHaX B OTHOIIGHHM HAIOrOOGIAraeMbIX NpHObINeil WK yOBITKOB 38 TEKyIIHil WK
TIPEALIAYIIHE OTIETHBIE TIEPHOIEL.

OroKeHHbIe HATOTOBBIE aKTHBEI M 00s3aTeIbCTBA TIPH3HAIOTCS B OTHOMIEGHNN OXIAAEMEIX GYIYIIIX HATOTOBBIX
TOCTIeACTBHIA, OTHOCSIINXCSA K PasHUIAM MexkAy GYXranTepckoil yueTHOH CTOMMOCTBIO aKTHBOB H 00SI3aTENbCTB I
COOTBETCTBYIONIeH MM HajorooGnaraeMoil Gase. B COOTBETCTBHM ¢ MCKIIOYGHHEM IO IIepBOHAYATBLHOMY
TIPH3HAHMIO OTJIOXKEHHBIH HAIOT He OTpakaeTcs B ydeTe, €CIH OH BO3ZHHKAET IPH NEPBOHAYATBHOM HPH3HAHMI
aKTHBa IUH OOS3aTeNbCTBA B XOE ONEPAIlNI, OTIHIHOM OT O6BbeAMHEHHS KOMIIAHWIL, KOTopas He OKasblBaeT
BIISHHE HA THPHOBUIG (YOBITOK), PACCUMTAHHYIO AN Ienelf GyXralTepcKoro ydeTa IUIH HAIOTOOGNOKEHHS B
MOMEHT OCYIIECTBIGHIA OIepalfiii. YdeTHas BeIMYHMHA OTJIOXKEHHOTO HAJoNd PaCCUMTHBAECTCS COLIACHO
HAJIOTOBEIM CTaBKaM, ITPHMEHEHHEe KOTOPBHIX OXKIIAeTCsl B IEPHOJ MCIONB30BAHI BPEMEHHBIX PA3HMIl IUTH
HCTIONB30BaHI YOBITKOB, TIEPEHECEHHBIX Ha OyIyIIie NepHOIb! AN el HATOTOOGI0KEH I, CONTACHO CTaBKaM
Hajora, KOTophle AeiicTBoBany MK GakTI4ecKn GBLIH NPHMEHIMBL Ha OTYETHYIO JaTy. OTNOXKeHHbIe HATOTOBHIE
aKTHBBl MOTYT OBITh 3a4TEHBl MPOTHB OTIOXKEHHBIX HAIOTOBHIX OOS3aTENbCTB TONBKO B PaMKax KaiIoro
oTmenbHOro ofmectBa I'pymmsl  OTIOXKEHHBIE HAJIOTOBblE aKTMBBL B OTHONIGHHH YMEHBIIAIOMINX
Hajoroo6naraeMylo 0asy BPeMEHHBIX PasHMI[ M yOBITKOB, IepeHeCeHHBIX Ha OydyIue MepHoAbl AN Leneit
HAITOTOOGIOKEHILL, TIPH3HAIOTCS JIMITb B TOM CIIydae, KOT[a CYIIECTBYET JOCTATOYHAS BEPOSTHOCTh TOIYIeHI B
Gymy1eM HanorootaraeMoii IPHOELIH, KOTOPast MOKeT GBITh YMEHBIIIEHa Ha CYMMY TaKIX BEUETOB.

OTIo3xKeHHBIH HANOT Ha NIPHOBUIL OTpakaeTcs B OTHOIIEHWH HepaclpefeleHHOl NpHOBLIH JOUepPHIX OOMIECTB I
COBMECTHBIX MNpPEANpIATHH, HAKOIUIEHHOH 3a NMepHo IToclHe MX MPHOOGPETEHIL, 3a MCKIIOUeHHeM TeX CIYdaeB,
xoraa I'pymma ocymecTBIseT KOHTPOIb 3a MOTHTHKO} BHIIIIATH AUBHAEHIOB JOYEPHIX OCIIECTB, H CYIIECTBYET
JIOCTATOYHAS BEPOSTHOCTH TOTO, UTO BPEeMEHHAS pasHMIA He GyNeT YMEeHBIIAThCA B 0603pHMOM GYAyINeM 38 cueT
BHITUIATH AVBIAEGHIOB MIM 10 MHOI NprdmHe. Bce B3aMMO3aUTEHHBIC HANOTOBHIG aKTHBEL H OOS3aTEIbCTBA
OLIGHMBAIOTCS TI0 OXKIAae Mol HalOTOBOH CTaBKe.
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Toeapro-mamepuansisie 3anacst. ToBapHO-MaTepHaNbHBE 3aIlachl MPHPOTHOTO Iasa, Ia30BOIO KOHAEHCATE,
HedTH U NMPOAYKTOB MX IepepaGOTKH YUHTHIBAIOTCS MO HAMMEHbINeil M3 ABYX BEINMYMH: Ce0eCTOMMOCTH IUTH
uynucTolf meHe peammarpm  CeGeCTOMMOCTb 3aIlacOB  BKINIOYAET MOKYIHYIO CTOMMOCTB IPHOGPETEHHBIX
MaTepHajoB, TIpsMBIe TPOM3BOACTBEHHbIE 3aTPaThl, 4 TakXKe COOTBETCTBYIOMINE HAKIANHEE NIPOM3BOIACTBEHHbBIE
PacXofbl M OTpakaercs MO0 MeTOAY «IePBBHIX IO BPEMEHH IPHOOPETeHN MaTepHalbHO-IPOM3BOLCTBEHHBIX
samacopy (manee — «DHUDOy). Uncras LeHa pealn3alliyl IPeACTABIseT coboil pacueTHyO IeHy peann3aliiii B
OOBLIMHBIX YCIOBILIX BEAGHIA ASATEIBHOCTH 38 BEUETOM TOPTOBBIX H3IEPIKEK.

CI)IpI)C W MaTe€pHanbl YUYWUTHIBAIOTCSA IO CTOMMOCTH, KOTOpasi HE IIPEBBIIIAET HX BOSMCH_[aCMOﬁ CTOMMOCTH B
OOBITHBIX YCIOBMISX BEAEHI q)I/IHaHCOBO—XOSZI‘/iCTBCHHOI\/II ACATEIIBHOCTH.

Topeoeaa u npouas oOebumopckan 3a0o0ndcerHocmb. ToproBas AeCHTOpPCKasl 3aHOIKEHHOCT IIPEACTAaBISIET
co6oit 3810KEHHOCT OGBIYHBIX MOKyTIaTeNeil i 3aKa3UNKOB, BO3HHUKIIYIO B Pe3yJIbTaTe OCHOBHOIT JeATeIbHOCTI
T'pynmsl (JOGEMM M MPoAaKy MPHPOTHOTO Iasa, Ia30BOrO KOHAEHcaTa, He(TH M NPOAYKTOB HX IepepaGoTKIL,
TIPOM3BOACTBA M MPOAAKH H30JLIIHOHHBIX MATEPHAIIOB AN TPYGONPOBOAOB 1 MOMHMEPHOH Mpoayki). Toprosas
1 mpodas AeCHTOpcKas 3aJOMKEHHOCTh IePBOHAYAILHO IPH3HAETCS IO CIIPABEANHBON CTOMMOCTH H 3aTeM
OLICHMBAETCS 110 aMOPTH3MPYeMOii CTOMMOCTH ¢ HCIIONB30BaHIEM MeTofa 5(deKTHBHO NMpOIEHTHOI CTaBKH, 1
BKJIOYAET HAIOT Ha HOOABIEHHYIO CTOMMOCTD. TOProBas M Npovas eCHTOpCKas 3aJ0MKeHHOCTh aHATI3HPYeTCs
Ha TIpefMeT OOeCIGHEHHS 10 KaXKIOMy KOHTpAareHTy OTHENbHO. PesepB Mox obecleHeHHe [eGHTOpCKoit
3a/JOIKEHHOCTH  CO3/[aeTCsl, KOTAA CYINECTBYeT OOBEKTMBHOE CBHAETENBCTBO TOTO, 4TO I'PyINa He CMOXKET
MONYYHUTh BCIO CYMMy IePBOHAYANBHO BOSHMKINEH 3aJOIDKEHHOCTH. BelMdmHy pesepBa COCTABISET pasHHIA
MeXKIY YUeTHOH CTOMMOCTBIO aKTHBa M ITIPHBENEHHOIN CTOMMOCTBIO OXKHMIAEMBIX ITOTOKOB AGHEXKHBIX CPEACTB,
IHUCKOHTHPOBAHHEIX TI0 3(QpeKTHBHOII TNPOIEHTHOH CTaBKe, COOTBETCTBYIOMEil NepBOHAYANBHBIM YCIOBHSIM
¢duHaHCHpoBaHM. BenmumHa pesepBa OTpakaeTcsl B KOHCONHAMPOBAHHOM OTUeTe O NPHOBILIX M YOBHTKaX B
coCTaBe ONEpAITIOHHBIX PacXomoB. Ilociefyioliee BOCCTAHOBNEGHHE CYMM, CITHCAHHEIX DPaHee, KPemHTyercs
TIPOTHB CYMM Pe3epBOB B KOHCONHANPOBAHHOM OTUETE O MPHOBLIAX H YOBITKAX.

ﬂenewcnble cpeocmsa U UX IKeueaieHmibl. HCHC)KHI)IC CpeACTBa W MX 3KBHBAJICHTHl BKIIOYAIOT [AE€HEXKHBIE
CpencTBa B Kacce, AEIIO3UTEL B GaHKax 1 KpaTKOCPOYHLIE BHICOKONHNKBHIHBIE HMHBECTHUIINH C IEPBOHAYATIBHBIM
CPOKOM IOTalIeHIsT HE Gomee TPpeX MECALEB, KOTOPEIE MOTYT ORITE B MoG0e BpeMia 06pa1_ue}rb1 B M3BECTHEIE CYMMBL
JCEHEXKHBIX CPEACTB, W PHCK M3MEHEHMS CTOMMOCTH KOTOPBIX HE MABISICTCS 3HAUWUTEIbHBIM. L[J'ISI ueneﬁ
TpEACTaBIICHII OTUE€Ta O JBIKEHMH JEHEXKHBIX CPEACTB GaHKOBCKHE OBepHpanTI)I BBIUWUTAIOTCA M3 CYMMBL
JEHEKHBIX CPEICTB N MX SKBHBAIEHTOB. Fankosckue OBepHpanTI)I OTPaXXEHEI B COCTaBE KPAaTKOCPOUHBIX 3a€MHBIX
CPEACTB B pazzAeie TEKYIIe obs3aTensCTBa B KOHCOITHANPOBaHHOM OTUETE O q)I/IHaHCOBOM TIOTIOZKE HIW.

Buikynierisle cobcmeeritbie axkyuu. B ciydae, ecnn kakag-mnbo KommaHwmst ['pymmel IproGperaeT akKIWN
OAO «HOBATOK» (BBHIKYIUICHHBIE COOCTBEHHBIE aKIMM), BHIUIAUEHHAs CyMMa, BKIIOUasd JHOGHE
JOTONHNTEIbHbIE PACXOIbL, HATIPAMYIO OTHOCAINNECS K NPHOGPETEHIIO (332 BHYETOM HAJTOTa HA TIPHUOBLIB),
OTHOCHTCSI Ha YMEHbIIEHHe KalnTala, oTHocsmerocs k aknuoHepam OAO « HOBATOK», go Tex mop, Moka aKIiin
He GyAyT aHHYIMPOBAaHB WMIH IEPEBBIIYIIEHH. B TeX cIydasx, KOra TakuMe aKIMH BIOCIEACTBHH GymyT
TIePEBHINTyMEHE], TTOMyIeHHBIE CYMMBI 38 BBMETOM HEIOCPEICTBEHHO CBS3aHHBIX TPAH3AKIHOHHBIX H3ZIEpXKeK I
COOTBETCTBYIONIMX HAJOTOBBIX ~HAYMCICHMH BKIIOUAIOTCS B KAIMTAl, OTHOCAIIMICS K  aKI[MOHepaM
OAO «HOBATOK». BoikymmmeHHBe COOCTBEHHBle aKIMH YUMTHIBAIOTCA 110 CPeJHEB3BEINEeHHOI CTOMMOCTIL
TIpuGbutn ¥ yOBITKH, BO3HMKAIOINNEG B pe3ylbTaTe IOcHenyiomeil Npogakn akKUWiL OTpaxkaroTcs B
KOHCONUINPOBAHHOM OT4eTe 00 M3MEHEHISIX B KAIlNTale 3a BEYeTOM CBS3aHHBIX PACXOZOB, B TOM UHCIIE HAJIOTOB.

Jueuoernovt. JIVBUICHIE! PI3HAIOTCS KaK OOS3aTeNbCTBA M BEIYHTAIOTCS M3 CYMMBI aKIIHOHEPHOTO KaluTana Ha
OTUETHYIO JaTy TONBKO B TOM ClIydae, €CIM OHH OBIIN OOBABNEGHEI JO OTYETHOIl OATHl BKIIOYHTEIHHO.
VndopMamt o AMBWAEHZAX PaCKPHBAETCA B KOHCONHMINPOBAHHOM (DMHAHCOBON OTYETHOCTH, €CIM OHH GBLIH
PeKOMEH/IOBaHbI IO OTYETHOIT AaTHl WIN PeKOMEHIOBAHEL, TGO OGBSBIEHEL MOCIE OTIETHOH AAaTHl, HO A0 JAaTHI
YTBEPAIEHIA (PHHAHCOBOI OTIETHOCTH.
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Hanoz na oobaenennyio cmoumocme (HJ[C). HIC, oTHOCSImMMMCS K peanmsaliiy, MOATEKNT yIUaTte B GIOIKeT
TpH HACTYIUIEHMN Hambolee DaHHero M3 CIeAYIOMMX COOHTHIL (a) ommate AeGHTOPCKOH 3aJ0mKeHHOCTH
nokymnaTeneM win (6) OTTPY3KH TOBapOB INIH OKasaHMH ycIyr moxynartemsm. HJIC, oTHocamuiics X TOKYIKaM,
TIOANIEKNUT BO3MEIEHITO MyTeM 3adeta ¢ HIIC, oTHOCAImErocs K pealn3ali, IpH TOIyIeHNH COOTBETCTBYIONIIX
cueToB-(akTyp. Halloropble OpraHbl paspellaioT IOTamieHne 3afolkeHHocTH mo yrumare HJIC kak pasHHIBL
vexay HJC, orHocsmmemycst x peammanmn, u HJIC, oTHocsmemycst k mokynkam. HJIC, oTHocsammifcs x
peanmalii M TOKYTIKaM, pacueT IUIM 3a4eT 1o KOTOPHM He HpomsBemeH, mwin HJIC, He BO3MeIIeHHBI Ha
oruetHyto aaty (HJC x ymnate 1 HIAC K BO3MEIIEHIIO), OTPaKAIOTCA PA3AeNIbHO, KaK aKTHBE 1 o6s3aTenbcTBa. B
CIlydae ecIIi [0 OTHOIIEHMIO K AeGUTOPCKOH 3aJ0MKeHHOCTH CO3IaBalCs Pe3epB Mo 06eCIieHeHIe, TO YOBITOK OT
obecIleHeHIA oTpaskacsl Ha oOHIyIo cyMMy 3afolikeHHocTH, BKmodas HI[C.

3aemmsre cpedcmsa. 3aeMHEIE CpeAcTBa IEPBOHAYAIIEHO OTPAXKAIOTC T10 ClTpaBe}IJ'IP]:BOﬁ CTOMMOCTH ITONYYEHHBIX
CPEACTB 3a BBIYETOM ITOHECEHHBIX OTIEPAMOHHBIX M3ASPKEK. 3aeMHbIE CpeACcTBa BIIOCIEACTBUN OTPAKAIOTCSA B
yueTe 110 aMOpTHSprCMOﬁ CTOMMOCTH, BCE€ Pa3HHIBI MEXJY TIIONYUYEHHBIMH CPEACTBaMH (33 BBIUYETOM
OIEePaIIOHHBIX I/BHCP)KCK) W CTOMMOCTBIO IIOTAMIEHNS OTPAXKAaKOTC B KOHCONNANPOBAHHOM OTUYETE O HPI/IGI)IJIFD( u
y6I)ITKaX B TEUEHNE TIEpHoJa 3aMCTBOBaHITA C HCIIONB30BaHeM METOAa 3(1)(1)61(1‘1/[3H0171 HpOL[CHTHOf/i CTaBKH.

TIpolieHTHI O 3aeMHBIM CPEACTBAM I KYPCOBEIE PA3HMIIBL, BOSHMKAIOMINE IO e HOMHHHPOBAHHBIM B HHOCTPAHHOI
BaJFOTe KpeaHuTaM 1 3aiiMaM (B Toif CTeINeHH, B KOTOPOIt OHH MOTYT pacCMAaTPHBATHCS KaK MOMPaBKa K IPOLIEHTaM),
HCTIONB30BAHHEIM UL (GMHAHCHPOBAHMS CTPOMTENIBCTBA OCHOBHBIX CPEICTB, KAIMTATM3MPYIOTCS B COCTABE
CTOMMOCTH 0OBbEKTOB OCHOBHEIX CPEJICTB B TEUEHHe NepHoa, HeoOXOMMMOTO AN 3aBepIICHI CTPOUTENbCTBE 1
TOATOTOBKH OGBEKTOB JULT IIPEAIIONAaraéMoro HCIOJNb30BaHILL. IIpoume pacXombl MO KpeAmraM M 3afiMam
OTpa’karoTCsl B KOHCOMMANPOBAHHOM OTUETe O IMPHOBLISIX M YORITKAX.

Topeosan u npouas Kpeoumopckaa 3adondicenHocms. ToproBas M Ipodas KPeAUTOPCKas 3af0IKEHHOCTH
HAUHCISIETCST TI0 (pakTy MCTIONHeHHMS KOHTPAareHTOM CBOMX [OTOBOPHBIX OCS3aTeNIBCTB M YUMTHIBACTCA IO
aMOPTH3MPYeMOit CTOMMOCTH ¢ HCTIONB30BaHHeM MeTozia 3¢ beKTHBHOI! MPOIEHTHO CTaBKM.

Pesepest n00 603HUKHOGeHUe 00R3aMenbeme. PesepBEl CO3MAIOTCS B TeX CIydasX, Koraa ¥ I'Pymmel UMeroTcest
TIpaBOBEIE O6S3aTeNLCTBA WIIH 00S3aTeNbCTBA, BOSHHUKAIOINE W3 CIOKMBIISHCS eNOBOH IPaKTHKH, OTHOCSIIIECS
K COOBITHAM, TPOM3OMISAINM B TIPOLLIEIE TIEPHOAE, KOTAA BEPOSATEH OTTOK CPEICTB WIH 3KOHOMHIECKHX BEHITOA
[ TIOTAIleHHST TaKMX OOS3aTeNbCTB B OyAyINEM, M eCTh BO3MOKHOCTH JOCTOBEPHO OIGHHWTH pPasMep 9THX
003aTeIbCTB.

HpI/I HaIMYNHN psAAa aHaJTOTMIHBIX 00S3aTENBCTB BEPOATHOCTE TOI'O, UTO AJISA YPETYIUPOBaHIT HOTpC6yCTC$I OTTOK
JEHEHBIX CPELCTB, OIPEAEIIETCS IIOCPEACTBOM aHalN3a KaTeropun 00S3aTENLCTE B HEIOM. PCSCPB TIPU3HAETCA
Jaxe B TOM clydae, €ClIM BEPOATHOCTH OTTOKA AEHEXNKHBIX CPEACTB B OTHOINCHWN 0]:[H0171 OTHCHBHOﬁ TIO3HWITNH,
BKITIOUEHHOH B 3Ty XK€ KaTeTroOpHmio 065[33TCJ'H)CTB, SBIACTCS HI3KOM.

PesepBbl OTpakaloTcs MO TeKyIuei cTOMMOCTH 3aTpaT, KOTOPHIe, KaK OXMIACTCS, MOTPeGYIOTCS A Moralle it
00s3aTeNbCTBA, ¢ HCIONB30BAHHEM CTaBKM A0 YIUIATHL HAJOTA HA MPHOBLIB, OTpakaromeil TeKyIIylo PEIHOYHYIO
OIICHKY BPeMeHHO} CTOMMOCTH AGHeT M PHCKM, NPHCYINHe TaHHOMY OOS3aTeNbCTBY. Pe3epBEI IepecMaTPHUBAIOTCS
Ha KaxIylo OTUETHYIO JAaTy, M M3MEHEHI, NMPONCXOASINE B Pe3epBax ¢ TEUEeHHEM BPEMEHH, OTPaXkKaloTcs B
KOHCONUINPOBAHHOM OTYeTe O NPHOBULIX M YOBITKAX B COCTaBE PACXOLOB B BHIE NPOLEHTOB. B TeX ciydasx,
xoraa I'pymma oxmuaeT BO3MEINeHIT 3aTPaT, CyMMa BO3MEIIEHIII OTPakaeTcsl KaK OTAEIbHbII aKTHB, HO TOIBKO
KOIZIa CYIIECTBYEeT BEPOATHOCTD IOy IEHIS TAKOTO BO3MEIIECHIIA.
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Obazamenvemea no auxeuoayuu axmugog. OOGI3aTeNbCTBA 110 NTHKBHAAIMKM aKTHBOB IPH3HAIOTCS, KOIZA Y
T'pymmsl ecTh NpaBOBOE MM HHOE OOS3aTENBCTBO, BOSHMKAIOIINE H3 CIOXKMBIINEHCS AeIOBOI IPakTHKH, IO
JIeMOHTaXy OOBEKTOB OCHOBHEIX CPEACTB, CTPOHTENLCTBO KOTOPHIX B OCHOBHOM 3aBepineHo. OGsaTelbcTBa
TIPEAICTABISEOT COGOH AMCKOHTHPOBAHHYIO CTOMMOCThH OIGHOUHBIX DPAaCXOAOB, HEOOXONMMBIX [ TIOTAIeHHS
00sT3aTeNbCTRE, KOTOpast Ghlia ONpefieNieHa ¢ HCTIONB30BaHAEM CTABKH JUCKOHTHPOBAHIS, CKOPPEKTHPOBAHHOM Ha
PHCKH, XapakTepHEBIE IS JaHHOTO OGs3aTenbeTBa. M3MeHeHMe pasMepa OGSM3aTeNbCTB ¢ TeUeHHeM BPeMeHH
TIPU3HAGTCSI B KOHCONHMAMPOBAHHOM OTUeTe O MPHOBULAX M yOHTKAX IO CTaThé PAcXobl B BHIE MPOIICHTOB.
V3MeHeHHe CYMMEL 00SI3aTeNIbCTB, KOTOPHIE MIePEOIIeHIBAIOTCS HA KaXKAYIO OTUSTHYIO ATy B CBSI3H C M3MEHEHHEM
TIPEITIONAraeMbIX CIOCOGOB HCIIONHEHMA OOS3aTeNBCTB, MPEeANoNaraeMoil CyMMbl OGSB3aTeNbCTB MIM CTaBOK
JIMCKOHTHPOBAHMA, TPAaKTyeTcs KaK M3MeHeHHe OyXralTepcKod OIeHKHM B TEeKyIleM OTYeTHOM Mepuome. Taxme
W3MEHEHHA OTPaykaloTCsl KaK KOPPeKTHPOBKM YUETHOH CTOMMOCTH OCHOBHBIX CPEJCTB M COOTBETCTBYIOIIHX
003aTeIbCTB.

JesrenpHoCTb I'PYNMIEL 1O Teonoropaspenke, paspaboTke ¥ AoOHYe He(pTH M Tasa CB3aHa ¢ HCTIONb30BaHHEM
TaKNX aKTHBOB Kak: CKBaKMHEL, 0GOpyIOBaHWE M IPHIETAION[e TUIOMAnH, YCTAHOBKH 10 c¢Gopy ¥ MepBHIHON
niepepaboTke HedTH M TPYGOIPOBOALI Ha MecTOpOXAeHMsIK. Kak MpaBmio, NHICH3MH M MPOYHe HOPMATHBHELE
aKTHl YCTAHABIMBAIOT TPeGOBAHMA IO THKBHAAIMK AAHHBIX aKTHBOB IOCIE OKOHYaHWA HOOBMHM, T.e. I'pymnma
ofs3aHa TPOM3BECTH NHKBHAAIIIO CKBAKHH, IEMOHTaX OCOPYHNOBAHWS, DEKyIbTHBAINIO 3eMelb H IIPOUHe
conyTcTByomue feifctBmsa. OreHka ['pynmolf AaHHBIX 0Os3aTeNbCTB OCHOBEIBAETCSI Ha  AeHCTBYIOIIEM
3aKOHOZATENBCTBE FUIH JTHIEH3MOHHBIX TPeGOBAHMSIK, a Takke (PaKTHISCKHX PacKofax IO JIMKBHOAINH JaHHBIX
AKTHBOB H APYTHX HEOGKOANMBIX PACKOOB.

PykoBoznctBo I'pyTiITbl MoJaraet, 4To NPHHIMAS BO BHIMAHHE OTPAHIIeHHOCTh NCTOPHH HCTIONb30BAHI 00bEKTOB
110 MepepaboTKe Ta30BOro KOHAEHCATa H MPOM3BOACTBY MONHMEPHOH MPOLYKIIIH, CPOK MOTE3HOTO HCIIONb30Ba HI
JaHHBIX OOBEKTOB B IEIOM ONPENeTHTh HeBO3MOXKHO (HECMOTpSI HA TO, YTO HEKOTOPHE KOMIIOHGHTH TaKHX
KOMIUIEKCOB M 060pYHIOBaHHE MMEIOT OIpeeNeHHble CPOKH MOJIe3HOTO MCTONb30BaHus). [lo 5THM NpHIMHAM, a
TaKKe BBHAY OTCYTCTBWS UETKHX 3aKOHOAATENbHBIX TPeOOBaHMH K NMPHU3HAHIIO OOS3aTENBCTB, CIIPABELIHBAS
CTOMMOCT OOS3aTeNbCTB MO JIMKBHAAIME IAHHBIX ITIPOM3BOACTBEHHBIX KOMILUIEKCOB HE MOXKET OBITH TOYHO
OIeHeHa 1, KaK CIIeJICTBHE, 3aKOHOMATEIBHbIE H JOTOBOPHEIE 00S3aTeNbCTBA MO TMKBIAAIIN STHX aKTHBOB HAMIT
He ObUIH NPU3HAHEL

B cBsa3m ¢ MOCTOSHHEIME W3MEHEHISIMH 3akoHomaTenbcTBa Poccriickolt Pexepaimmi B GyAylmeM BO3MOMKHEI
WM3MEeHeHHS TPeGOBaHMi 1 IOTEHIMATBHEIX 00 13aTeNBCTB, CBS3aHHBIX ¢ THKBHAAIIEH JOITOCPOUHEIX aKTHBOB.

Onepayuu 6 unocmpannoi eaniome. ONepalllil B HHOCTPAHHOI BamioTe IEPEBOAATCS B (yHKIMOHAIBHYIO
BaIIOTy Kaxgoro ofmmectsa I'pymmel mo Kypcy oOMeHa, AefiCTByIoieMy Ha HaTy COBEpPIIHMS OIEpAIlIL
OrpuiatenbHEIe 1 TOTOXKHUTENBHBE KypPCOBBIE PA3HMIBL, CBSI3AHHBIE C IIEPECIETOM HMHOCTPAHHOII BAMOTH B
(bYHKITHOHANBHEIE BATIOTHL, BKIIOYAIOTCA B COCTAB MPHOBUIH (YGLITKOB) OTIETHOTO TIePHOAA.

JleHeKHbIE aKTHBEI I OOS3aTeNbCTBA, BBHIPAKEHHbIE B MHOCTPAHHOM BAIOTe, NEPEBOASTCS B (PYHKIHOHAIBHYIO
BaJFOTY KaxkIOro obIecTBa I PyIIIEl o 0OMEHHOMY Kypcy Ha KOHeIl IlepHofa, & GpHUHAHCOBEIH Pe3ybTaT oT 5Toi
OIlepallii OTPaxkaeTcsl B KOHCONMAMPOBAHHOM OT4eTeé O MNPHMOBUIAX H yOHTKaX. HeleHeXKHBle aKTHBHL M
o6s3aTeNbCTBa, BhIpaKeHHEIE B MHOCTPAHHEIX BaJIOTaX M OTpakaeMble 1o (paKTIIecKoil CTONMOCTH, TIePeBORATCS
B QYHKIHOHANBHYIO BAJIOTY KaXIOro obIecTBa I'PYIIEI IO MCTOPHIECKOMY OOMeHHOMY Kypey. HeneHeikHble
AKTHBBI, TepeolleHNBaeMble 0 CIPABEINBOII CTOMMOCTH, BO3MeIaeMoii CTOMMOCTH IUIH MO IeHe BO3MOXKHOI
PpeanmaliL, IepeBoIATCS 10 06MeHHOMY Kypey Ha JaTy TepeOLieHKI.

Ipusnanue estpyuru. BeIpydka IpencTapiieT coGoil CIpaBeIINByIO CTOMMOCTb TTOMYUeHHEIX NEHEKHBIX CPEICTB
WIN JIEHEXKHBIX CPENCTB, NOANEXKANINX TONyYeHIIO 3a Pealmsalliio TOBapoB, paGoT M YCIyT NPH OGBIYHBIX
YCIOBISIX BeJCHIT (DMHAHCOBO-XO3HCTBEHHON NEATENBHOCTH, 3a BBHMETOM CKHOK, Halora Ha HoGaBICHHYIO
CTOMMOCTB 1 SKCTIOPTHBIX MOILTHH.

BrIpyuka oT peanmsamii HeTH 1 rasa, a Takxke NOTHMEPHOH NPORYKIMK 1 H3OJIIMOHHOMN JTEHTH, IPH3HACTCS B
MOMEHT JIOCTaBKH HIIN OTTPY3KH TOBapa MOKYIATENIO B COOTBETCTBHI C YCIOBISAMI KOHTPAKTOB, IPH 3TOM LieHa
JOMmKHa GBITH 3abHKCHPOBAHA MM ONpezeNsieMa, I MpaBo COOCTBEHHOCTH NOJIKHO GHITH NepefiaHo. BrIpyuka or
OKa3aHI YCIIyT IPH3HACTCA B TOM NEPHOfe, B KOTOPOM YCITYTH GBLTH OKa3aHHL.

L[OXO}II)I B BHJE IIPOLIEHTOB IIPM3HAIOTCS KaK IPOIEHTH, HAYHCIEHHEIE Ha OCHOBAHNN y‘ICTHOﬁ CTOMMOCTH aKTHBA.
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Obujexosalicmeentivle U ynpaeiendeckue pacxoodsl. OOIIEXO3SHCTBEHHEIE M YIIPABICHUECKHE PACXOABI
TPEACTABISIOT coGOI pacXombl Ha KOPIOPAaTHBHOE YIPaBIeHHEe M APYIHe PacXofbl, OTHOCSIMECS K OOIIeMy
YTIPABNIEHIIO U afMHHICTPHPOBAHIIO GM3Heca B IenoM. OHH BKIIOYAIOT B ce0sl BHITUIATHL PYKOBOACTBY M
aIMIHICTPATHBHOMY MePCOHAIY, IOPHANIECKHe 1 MpoUne KOHCAITHHIOBBIE YCIYTH, CTPAXOBAHHE COGCTBEHHOCTH,
PACcXOIbl COIMANBHOTO XapaKTepa 1 KOMIGHCAIOHHbIe BHITIATHL OOIIEro XapakTepa (He CBS3aHHEIE HATIPSIMYIO C
IeATeIBHOCTBIO I Py L 10 10OkMe HeTH 1 rasa), GIaroTBOPHUIEILHOCT 1 MPOYHE PACXOBL, HEOOXOMNMBIE IS
ynpapIeHns [ pymmoit.

Bosnazpascoerua pabomHuxkam. 3aTpaThl, CBs3aHHBIE ¢ BHIUIATON 3apaGoTHON IIMATHL, BHILIATON TpeMmii,
IOGPOBONBHBIM MEAMIIMHCKIM CTPAXOBAHIEM, NPEIOCTABICHNIEM OIUIaUHBAEMOTO eXKEeTOIHOTO OTITyCKa I OTITyCKa
mo OONe3HM, OTpaXaloTCsi B TOM OTYETHOM IepHOAe, KOTAa YCIYIH, CBSI3@HHBIE ¢ NAHHBIME BHAAMI
BO3HATPAKICHILL, GBLIN OKa3aHbl COTPYAHUKaMI ['PyTITEL. 3aTpaThl Ha MOCOOHS NMPH YBOMbHEHNH, MATepPHATbHAS
TIOMOII[b K OTIYCKY ¥ MPOYHE BHILIATH YINTHBAIOTCS B COCTABE PACKOOB IO MePe MX BO3HHKHOBEHHL

T'pymma ocymectBnseT B3HOCH B DOHZ cONMANLHOTO cTpaxoBanis U Ilencnonnsli Goua Pocemitckoit deneparim
38 CBOMX COTPYIOHHKOB M3 pacueTa 3apaCoTHOM Imarhl Ge3 ydeTa HAlIoOra Ha AOXOAH (PM3MUECKMK JIMIL
OGsiatenbHble B3Hockl B DoHA colmansHoro crpaxopanmsi u [lencuonnerit ¢omx Poccniickoit Demepatmi,
KOTOpHIE TPECTABIIOT cOGOM TMaH ¢ YCTAHOBIEGHHBIMH BHILIATAMH, YUMTHIBAIOTCSA B COCTABE PACKOAOB Ha
OIIaTy TpyAa IO Mepe MX BOHMKHOBEHMI M BKIIOUEHBI B CTaThIO PAacXoAHl IO OTIDIATe TpyAa B
KOHCOIMAMPOBaHHOM OTUeTe O NPHOBUISIX M YORITKaX.

T'pynna HeceT pacXofbl Ha Hy KAl PAGOTHHKOB, CBS3@HHEIE ¢ IPEAOCTABICHIEM BEITOI, TAKIX KAK HCTIONb30BaHIe
MEINIIHCKIX U COLMANBHBIX YCIyT M MHPACTPYKTYpPHL, MHTAHHE COTPYAHUKOB, MX TPAHCIOPTHPOBKA U TPOUHE
yeIyrn. OTH CYMMEL IO CYIIECTBY, MPEACTABISIOT coGOl HeoTheMIeMble 3aTpaThl, CBs3aHHbIE ¢ HaiiMOM
TPOM3BOACTBEHHOIO TIEPCOHANA, M, COOTBETCTBEHHO, BKIIOUAIOTCS B COCTAB PACXOLOB HA OIUIATY Tpyda B
KOHCOJNHIHPOBAHHOM OTUETe O NPUOBULIX 1 YOBITKAX.

Bosnazpasicoenusn c ucnonb3osanuem akyui. I'pyIIa yINTHBaET BO3HATPAXKICHII ¢ MCTIONB30BAHIEM aKIit B
cootBerctBI ¢ MCOO (IFRS) 2 «Brimmarhl ¢ MCHONB30BaHMEM axipii». CIpaBennmBasi CTOMMOCTH YCIyT
paboTHMKA, TONYYEHHEIX B OOMEH Ha IIPEJOCTABICHHE MHCTPYMEHTOB, NAIOMINX NPABO HA [OMO B YCTABHOM
KamnuTale, IPH3HAeTCA B cocTaBe pacxonoB. OOIIas cyMMa OTpakaeMoro PacXofa B TeUeHHe TepHoia BCTYTLICHILT
MpaB B CHIIY OMNpeeNsAercs HA OCHOBAHMH CIIPABEANHBON CTOMMOCTH HONEBHIX HHCTPYMEHTOB, MePeTaHHBIX
paboTHHKY, ONpeAeNeHHOl Ha HaTy NpeAOCTABICHHA B OTHOIIEHMM BO3HATpaX(ACHMIL, IPeZOCTABIEHHEIX
paboTHMKAM aKIMOHEpaMH, YBENIUeHHe DOCABOYHOrO KalluTala IIPHM3HAETCS PABHEIM COOTBETCTBYIOIIEMY
BO3HATPAKIEHIIO, OTHOCSIIEMYCSI K KaXKIOMY TIepHOLY.

Obdnzamenvcmea no NeHCUOHHOH npozpamme. I'DyIIla peammsyeT IPOIrpaMMy, He IpefyCcMaTpHBAIOIIYIO
TpeABapUTENbHEIX B3HOCOB, ¢ YCTAHOBNEGHHBIMM BBHITITATAMM PaGOTHHKAM IIOCIE BEIXOZA Ha IEHCHIO, CyMMa
KOTOPBIX 3aBHCHT OT CTaa paBoTH U cpenHeil 3apaGoTHO# mnaTel paGotHikos (cM. [Ipumedanye 14).

3aIOMKeHHOCTD, OTPaMEHHAS B KOHCONMAMPOBAHHOM OTUeTe O (PHHAHCOBOM IONOMEHHH B OTHOIIGHHH
MPOTPaMMBL ¢ YCTAHOBIIGHHBIMK IIeHCHOHHBIMH BHIIUIATAMH, IPEICTABISIET CoB0il PacCUMTAHHYIO HA OTYSTHYIO
aTy TeKyIylo CTOMMOCTh YCTAHOBJICHHEIX IIGHCHOHHEIX OOS3aTENBCTB € YUETOM KODPEKTHPOBOK IO
HeIIPI3HAaHHBIM 0OsBaTeIbCTBAM 110 [eHCHOHHOM NporpaMMe B OTHOIICHHH YCIYT, OKA3aHHBEIX PaGOTHHKAME 10
MOMeHTa e¢ NpHHATHS. TeKyIlas CTOMMOCTh IEHCHOHHBIX OOS3ATeNbCTB ONPeNeIeTcs AHCKOHTHPOBAHMEM
MPOTHO3MPYeMBIX OYAYIIMX BHIUIAT ¢ MOCASAYIOIIMM OTHeCEHMEM IAHHON TeKylmell CTOMMOCTH Ha TOABI
TPYZOBON ZeSTENbHOCTH HAHHBIX PAGOTHMKOB. YCTAHOBIGHHEIE IIGHCHOHHBEIE OOSBATENBCTBA —EIKETOHO
PACCUNTEIBAIOTCS He3aBHCHMEIM aKTyapHeM ¢ HCIIONB30BaHIeM MeTOIa MPOTHO3MpyeMolt yelnoBHol ennHuIs (the
project unit credit method). Crapka JMCKOHTHPOBAHHMSA COOTBETCTBYET NOXOZHOCTH MO PyGIEBHIM OOTHIAIIIM,
BRIy IIeHHEM [IpaBuTenscrBoM Poccniickoit demepaliiy, CpOKH MOTAICHIs KOTOPEIX, COOTBETCTBYIOT CPOKAM
TIOTAIICHI IEHCHOHHEIX OOSI3aTeIbCTB.

AKTyapHBIe TPHOBIIH M YOBITKH, BO3HHKAIOIINE B Pe3ylbTaTeé KOPPEKTHPOBOK, OCHOBAHHBIX HA OIEITE, M
aKTyapHEIX JOIYIIEHII, OTPakaloTcsl B KOHCOMIANPOBAHHOM OTYeTe O MPHOBUIAX M yOHTKAX B TeX IepHofax, B
KOTOPHIX OHH BO3HHKIN. 3aTpaThl B OTHOIIGHHH YCIYT, OKA3aHHBIX PAGOTHHKAMH AO MOMEHTA MpHHATHSI
TPOTPaMMEL, aMOPTH3MPYIOTCA IHHEIHBIM METOZOM B TEUeHHE YCPETHEHHOTO CPOKa TOCTIKEHHS HMI
TIEHCHOHHOTO BO3pPAcTa.
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3 OCHOBHBIE ITPUHITATIHI YUETHOW TTOJIATHAKN (ITPOJOJLKEHIIE)

Ipubsine na axyuio. [IpuGHITE Ha aKITMIO ONPEAEILITCA Iy TeM JeNeHIsI CyMMEL, OTpakeHHOI! 10 cTaThe NIPHOLLTD
(y6rITOK), oTHOcAmMecs K akumoHepaM OAO «HOBATOK» Ha cpefHeB3BEIIEHHOE KONHUECTBO akKiuil B
ofpallleHHH B Te4eHHE OTISTHOTO MePHOTIa.

Cezmermnan omuemrocmp. OTePallFIOHHbIE CETMEHTEI ONPeIeTOTCA KaK KOMIOHEHTH! I PYIIIEL, B OTHOIICHHI
KOTOpBIX HMEETCSI OTAENbHas (HHAHCOBas HMH(GOPMAIULI, KOTOpas IPeJOCTABIAETCS OTBETCTBEHHOMY JIHILY,
TPHHAMAIONIEMY OIepaIlOHHBIE PeIleHI (fanee MMEHyeMoe KaK «OTBETCTBEHHOE JHIO», IpECTABIECHHOS
IIpaBnerrem OAO «HOBATOK»). CerMeHTH, Ubst BHIPYUKA, PE3yNBTATH JESTEIBHOCTH HIH aKTHBEL COCTABIISEOT
10 u Golee MPOLIGHTOB OT BCEX CEIMEHTOB, PACKPHIBAIOTCS OTAETIHHO.

4 HAWBOJIEE CYHIECTBEHHBIE OHEHKH 1 JTOITYIIEHIA

IIpu MOATOTOBKE KOHCOMMAMPOBAHHOM GHHAHCOBOH OTUETHOCTH B cooTBeTcTBHH ¢ MCPO pykoBoAcTBO I pymms!
JeNaeT HeKOTOPBIe OLEHKHM M TOIYIIEHNS, KOTOPhIe BIMSIOT HA BEIMYHHY aKTHBOB H OOS3aTeIbCTB, I PACKPHITHE
YCIIOBHBIX aKTHBOB M OOS3aTeIbCTB HA ATy COCTABIEHIS KOHCONMANPOBAHHOM GHHAHCOBOM OTUETHOCTH, a TakKe
Ha BeJIMIMHY JOXOAOB M PACXOIOB, OTPAKEHHEIX B OTYETHOM MepPHOTe.

PyKOBOACTBO TIOCTOSIHHO MepecMaTpHBaeT cAeNaHHble OLCHKH 1 A0 e HS,, OCHOBHIBASICH HA TIOyYeHHOM OIIEITE
U Apyrux (axTopax, KOTOpble OBLTH IONOKEHH B OCHOBY OMNpEAeNeHHs YUeTHOM CTOMMOCTH aKTHBOB H
o0smaTenbeTB. M3MeHeHNS B OLGHKAX ¥ JOTYIISHIAX [IPH3HAIOTCS B TOM IIepHOfe, B KOTOPOM OHH GBINH IPHHATEL,
B Cllyuae, eCli M3MEHeHHe 3aTPardBaeT TOMBKO STOT NEPHOA, WIKM NPH3HAIOTCS B TOM MEPHOAE, K KOTOPOMY
OTHOCHTCSI M3MEHEeHHe, M TOCHeAyIOMNX MepHofiax, ecliil M3MeHeHHe 3aTparusaeT oba Meprona. PyKOBOACTBO
TaKKe HMCTIONB3YeT HEKOTOPhIe HOMYIIeHNS, He TpeSyIOIie OLEHOK, B MPOLecce MPUMEHSHHSA YIeTHOM MOMUTHKH
T'pymmer. PakTHUECKHe PE3yILTATEHL MOTYT OTIMYAThCA OT CAENAHHBHIX OIGHOK B CIydae NMPHMEHSHMS APYTHX
JTOMYIIeHAH 1 TIPEATIONOKESHIH.

L[OHyH_[CHHFI W OIICHKH, OKa3bIBAIOIINE Hambonee CYIIECTBEHHOE BIIISHNE Ha CYMMEBI, OTPpaX€HHEBIE B HaHHOﬁ
KOHCOJ'H/IJII/IPOBHHHOﬁ q)HHaHCOBOﬁ OTUETHOCTH M KOTOPEIE MOIYT IIOBIIEYL 38 coGoit PHUCK M3MEHEHNS yquHoﬁ
CTOMMOCTH aKTHBOB 1 00S3aTeNIHCTB B TEUSHNE CIEAYIOIETO q)I/]HaHCOBOFO rojaa, IpeACcTaBIe HEl HITKE.

Cpoxu ROME3HO20 UCRONBIOBAHUA OCHOBHbBIX cpedcms. HpI/I OTIPEACTIEHNH BEITHMYNHBEL CPOKa IIOJIE3HOTO
HCTIONB30BaHII aKTHBOB PYKOBOACTBO IIPMHKMMAET BO BHHMAHNE OXHAaeMOE HCIIOIB30BaHHE, OHCHO‘IHHﬁ
MOpaJ'IBH]:Iﬁ W3HOC, NMHMKBHAAIMOHHYIO CTOMMOCTD, q)I/ISI/I‘ICCKI/Iﬁ M3HOC M YCIOBMS SJKCIUIyaTallli, B KOTOPBIX
HaXOAHUTCsI OCHOBHOE CPEACTBO. PSBHI/ILU)I MEXOY TaKMMK OLIEHKaMW W1 q)aI(TI/I‘ICCKI/IMI/I pesynpraTaMii MOI'YT
TIPMUBECTH K CYIIECTBEHHOMY M3MEHEHIIO yquHoﬁ CTOMMOCTH OCHOBHBEIX CPEACTB U HCOGXOHI/H\/IOCTI/I BHECCHIA
TIOTIPaBOK B OTHOIIEHNH CTaBOK aMOPTHM3alliM, KOTOPEIE 6y}:[yT HCTIONB30BATECA B 6y):[yH_[eM, UTO TIOBJIHACT Ha
M3MEHEHNE PacXoA0B Ieproaa.

Cnpaeeonueas cmoumocmo QUHAHCOBLIX akmueos u obazamenveme. CIpaBeInBas CTOMMOCTh (HUHAHCOBBIX
aKTHBOB M 00A3aTeNbCTB, KPoMe (MHAHCOBBIX HHCTPYMEHTOB, KOTOpHIE OOpAIAIOTCSI Ha aKTHMBHBIX PHIHKAX,
ompeneIieTcss MyTeM IPHMEHSHIS DPasIMIHBIX METONOB OIEHKH PyKOBOACTBO I'DYIIEI HCIONB3yeT CBOE
NpodecCHOHANBHOE CYXIACHNIE M TPHHATHS JAOINYIIEHHH, OCHOBAHHEIX B IIEPBYIO OdYepefb Ha DPHIHOUHBIX
YCIOBIEIX, CYIIECTBYIOMINX Ha KaykAylo OTUETHYIO JaTy. I'pyIma HCIoNb3yeT aHAIN3 JUCKOHTHPOBAHHEIX OTOKOB
JeHeXKHBIX CPeNCTB B OTHOMIGHMN 3aHMOB M AeOHTOPCKOIl 38IOIDKEHHOCTH, & TakKe ONTOBBIX HHCTPYMEHTOB,
KOTOpHe He o0pallaloTcs Ha aKTHBHBIX PHIHKAaX. D(¢eKTHBHas NMPOIEHTHAS CTABKA OMNpEAENsIeTcs HCXOmS M3
TIPOIEHTHO} CTABKH (PHMHAHCOBBIX HHCTPYMEHTOB, HOCTYIIHBIX JUII I PYIIIEl Ha aKTHBHEIX PHIHKaX. B OTCYTCTBHE
TaKHX MHCTPYMEHTOB »GbGeKTHBHAA MPOIEHTHAS CTaBKa OIpPeeNsAeTcsl MCXONsS M3 NPOLEHTHBIX CTAaBOK
o6 pallAIOIIXCS Ha aKTHBHBIX PHHKAX (GHHAHCOBBIX HHCTPYMEHTOB, KOTOPBIe KOPPEKTHPYIOTCS ¢ YUeTOM TIPEMHUI
38 PHCKH, CTelMdUIHbIe AT I pYIIIEL pacCYNTaHHEIE B COOTBETCTBHH ¢ OLIEHKAMI PYKOBOACTBa I'PYTIIIEL

Ipusnanue omnoxceHHbIX HALO208bIX AKMULE06. OTNOKEHHBIE HATIOTOBEIE aKTHBH OTPAKAIOTCA B TOH CTEIeH, B
KOTOPOH BepOSITHO MHCIONB30BAHHE COOTBETCTBYIOIUIMX HAJNOTOBHIX BBMETOB. lIpm ompegenennn OGynyiueit
HamorooGnaraeMoil NpHOBIM M CyMMBEl BO3MOMKHBIX HANOTOBBIX BHIUETOB PYKOBOJACTBO [ENaeT OLEHKH H
JOMYIICHMS, MCXOST W3 BEIHMUMHBL HAIOTOOOMATaeMOH MPHOBINK MPeabIAyINuX JIeT B OXIAaHHi B OTHONICHHH
HamorooGnaraeMoif NpuSHIKM OyAyIHX MepHOmOB, KOTOpHIE SBISEOTCS OGOCHOBAHHBIMH B CIOMHBIIHMXCS
06CTOATENLCTBAX.
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Oyenxa 3anacoeé Hemu u eaza. OleHKaM 3aT1acoB HeTH M Tasa MPHCYINA ONpeAeNeHHAs HeTOYHOCTh, OHH
TpeGYIOT MPUMEHEHHSI IPOdeCCHOHATILHOTO CYIKIACHMA U MOATIeKAT TepecMOoTpy B OyAymeM. ['pymnma oleHHBaeT
CBOM 3arachl He()TH ¥ Ta3a B COOTBETCIBHHM C YKa3aHIAMH, BHITycKaeMeIMH Komuccrelt no IeHHHIM GyMaraM u
Gupixam CITTA (SEC), oTHocsmuMcsa K AOKasaHHEIM 3amacaM. OIGHKHM M3HOCE, MCTOLICHHS M aMOPTH3ALH U
00ST3aTeNBCTE 110 TMKBHAALIN aKTHBOB, KOTOPHIE OCHOBAHE! HA pasMepe NOKa3aHHEIX 3aIlacoB, MOTYT H3MEHATHCS
B COOTBETCTBHH C M3MEHEHIMH B OLICHKE 3aI1acoB HeyTH 1 rasa.

L[OKSB&HHI)IC 3arachl PacCYUTHIBAIOTCSA MCXOAS M3 I/IMCIOLL[CﬁCSI I/IHq)OpMaL[I/H/I O ITmacTaxX W CKBaXXKHMHAX, BKIIIOYAA
JTaHHBIE O }106I)I‘Ie W JVHaMHKE WM3MECHEHWA HAaBJICHHIA B paSpa6aTI)IBaeM])IX macrax. KpOMC TOTO, OIIEHKa
JTOKa3aHHBIX 3allacOB BKIOYAET TOIBKO 06T)CMI)I, AJIT KOTOPBIX OGBEKTHBHO CYIIECTBYET AOCTYII HA PHIHOK. Bee
OLECHKH NOKA3aHHBIX 3aI1aCOB IIOAJIEKAT TEPECMOTPY, KaK B CTOPOHY YMEHBINEHNS, TAK 1 B CTOPOHY YBEITWUEHITT
Ha OCHOBaHWHM HOBBIX JaHHBIX, IOJYUEHHBIX, B TOM YHCIE, B PE3YIbTaTe Pa3BEAOUYHOTO 6ypeHI/1${ u ]106])1‘11/1 anings
M3MEHEHNH SKOHOMIYECKIX CpaKTOpOB, BKITIOYAs IIEHE] Ha IPOAYKINMIO, YCIIOBIA JOTOBOPOB WIIH TITTaHBl PA3BUTHS.

JlokasaHHbIE 3aIaCH ONpEeNMOTCs KaK IpeToaraegMoe KONIIecTBO HeTH M rasa, KOTOPoe ONpefelseTcs Ha
OCHOBAHHH TeOJOTHUECKIX M MHKEHePHBIX JaHHBIX, I KOTOPHIE ¢ HOCTATOIHOI moneil yBepeHHOCTH MOIYT GHITh
M3BIeYeHBl B OyAyIleM M3 CYIIECTBYIOMINX IUTACTOB MpPH CYIIECTBYIOMMX SKOHOMHYECKHMX YCIOBIMX. B
HEKOTOPBHIX CIydYasik /U IBBIEUEHHMS YKA3aHHBIX 3aIlaCOB  TPeOYIOTCSA 3HAUMTENBHBE HHBECTHINMH B
JOTONHNTEIbHbIE CKBAXXKMHBI M CBS3@HHBIE ¢ HIMH BCIIOMOTATENBHBIE YCTpolicTBa H obopymoBaHme. H3-3a
CYIIECTBYIOMel HeolpeaeleHHOCTH 1 OTPAaHHYeHHOTO KOMHYECTBA JAaHHBIX O IUIACTAX, OLGHKH 3allacoB MOTYT
MEHATHCS ¢ TeUeHHEM BPEMEHH TI0 Mepe TIOCTYTIIe HISL JOTIONHHTETbHOM HHpOPMATIHIIL

B LENIOM, OIIEHKH 3altlacOoB Ha Hepaspa6o‘ra}rm)1x WIW 9aCTUIHO paspaGOTaHm)Ix MECTOPOKIACHILIX TTOABEPTAIOTCS
GonpImeit HEOIIPEAENEHHOCT, CBS3QHHOM cO CPOKOM IIOJIE3HOTO MCTIONB30BAHIA 3aI1acOB, Y€M OILICHKH 3aI1acoB Ha
TIOTTHOCTBIO paspaGOTaHm)Ix W HCTOINEHHBIX MECTOPOXACHIIX. ITo Mepe paspa6o‘r1<1/1 MCCTOPO)KJICHI/Iﬁ MOKET
BO3HHUKHYTH HCO6XOHI/IMOCTI) HMBHCmCFO TIEpecMOTPa OLIEHOK B CBA3M C IONYUEHNEM HOBBIX TaHHBIX.

3amackt Heq)TI/I 1 ras3a OKasbIBAIOT HETIOCPEACTBEHHOE BIILIHNME Ha OIIPEACICHHBIE CYMMEL, 01'[y6J'H/IKOBaHH])IC B
KOHCOJ'H/IJII/IPOBHHHOﬁ Cl)I/IHﬁHCOBOﬁ OTUETHOCTY, B OCHOBHOM, Ha M3HOC, MCTOIIEHNE W aMOPTM3aIMIO, a TakKe Ha
pacxonel 1o 06CCL[CHCHI/]IO. Crtapxu aMOPTH3alK OCHOBHEIX CPEACTB, SHHCﬁCTBOBaHHBIX B }106I)I‘Ie Heq)TI/I H rasa,
PacCUnTBEIBAIOTCA II0 METOAY HAUYMCIIEHMI aMOPTH3alMH IIPONOPIMOHAIbHO OGT)CMy HO6BITOﬁ NPOAYKINHN TIO
KaXXa0oMy MECTOPOXKICHIIO. L[aHHI)IC CTaBKKW OCHOBAHBI HA JOKA3aHHBIX paspaGaTLrBaeMHx 3amnacax A 3aTpaTr Ha
paspaGOTKy ¥ Ha CYMMAPHBIX [OOKa3aHHBIX 3aracax AJs 3aTpaT, CBA3aHHBIX C HpI/IO6pCTCH]/ICM JTOKa3aHHBIX
3aracoB. HPCHHOHHFHX, UTO BCE TIEPEMEHHBIE  OCTAIOTCS  HEM3MCHHBIMM, YBEIHMYCHNE JOKa3aHHBIX
paSpa6aTI)IBaeM])IX 3aI1acoB 110 KaXXIoMy MECTOPONACHIIO YMEHBINAST PACXOAEI 110 CTaThe «M3HOC, MCTOIIEHNE 1
aMOPTH3aILD). n Hao6opo‘r, CHIKEHHE OIICHOYHBIX JOKa3aHHBIX paSpa6aTI)IBaeM])IX 3aT1acoB YBEIIMYNUT PacXOIBL
TIO CTaThe «M3HOC, MCTOINEHNE W aMOPTH3aITID). KpOMC TOT'0, OLICHOYHBIE TOKA3aHHBIE 3aIIaChl MCTIONB3YIOTCS TIPH
pacueTax 6y}1yH_[I/IX JI€HEXKHBIX TIOTOKOB OT aKTHBOB, SHHCﬁCTBOBaH}EIX B }106I)I‘Ie Heq)TI/I " Tasza, KOTOpHIE
PacCUNTHIBAIOTCA IS ONIPEAEIEHIS HANMY A IIPH3HAKOB OGCCL[CHCHI/IX.

HecMoTps Ha BO3MOXKHOCTb CYIIECTBEHHOTO BIIISHIL IEPECMOTPa OLEHOK PasMepoB 3aIlacoB HA OLEHKH H3HOCA,
HCTOIIEHNS M aMOPTH3AIIIN 1, COOTBETCTBEHHO, Ha PasMep NPHOBLIN OTIETHOTO TOfia, OKHUAAETCS, UTO B OGBITHBIX
YCIOBISIX BeICHIS (PMHAHCOBO-XO3SIICTBEHHON JeATENIBHOCTH AMBEPCHMIMPOBAHHOCTh AKTHBOB I PYIIIEL
OTPaHIMHUT BEPOSATHOCT BO3HHKHOBE HIL TTOAOGHO T CHTYAIIHIL

06ecueﬂeﬂue He(j)ummcosblx aKkmueos. B OTHOIIEHNH Bcex Heq)I/IHaHCOBI)IX AKTHBOB PYKOBOACTBO IIPOBOAWUT
OLEHKY CYINECTBOBaHI KaKHIX-THG0 TIPU3HAaKOB X 06CCLICHCHI/IX Ha KaXAyO OTYETHYIO JaTy, OCHOBEHIBasCH Ha
COOBITHAX 1 OGCTOSTCJ'H)CTBHX, YKa3bpIBaIOINX Ha TO, UYTO YUE€THAs CTOMMOCTE aKTHBOB MOXKET OBITH He BO3MEIECHA.
L[aHHI)IC NpU3HaKu 06CCHCHCHI/IX BKJIOUAIOT M3MEHEHHe OM3HeC-TUIaHOB prnr[bl, M3MEHEHIA IIEH Ha TIPOAYKITIIO,
BeAyme K HC6J'Ial"0HpI/IﬂTHI)IM TOCHEACTBHUAM IJIA ACATEIBHOCTH prnr[bl, M3MEHEHNE COCTaBa INPOAYKINH, U IO
OTHOMIEHWIO K aKTHBaM, SHHCﬁClBOBaHHBIM B }106])1‘16 Heq)TI/I u rasa, — CyH_[CCTBCHHLIﬁ TEpEecMOTP B CTOPOHY
YMEHBIIEHMSI OLIEHOK NOKA3aHHBIX 3aTIaCOB. HpO‘II/IC Heq)I/IHaHCOBI)IC AKTHBEL NIPOXOJAT TECTHPOBAHNE HA IIPEAMET
OGCCHCHCHI/IX, Korza €CTh IPU3HAKHN TOT'O, UTO YUETHAS CTOMMOCTE MOKET OBITH He BO3MEIEHA.

HpI/I OCYIIECTBIIEHNH PacueTOB LEHHOCTH HNCIIONB30BaHNA PYKOBOACTBO NMPOBOANT OLIEHKY OXKNAAEMBIX 6y}1yH_[I/IX
TIOTOKOB [€HEKHBIX CPEACTB OT aKTHBa MW I'PYIIILI aKTHBOB, M'€HEPHPYIOMINX NEHEKHBIE CPEACTBA, 1 BI)IGI/IpaeT
NIPpUEMIEMYIO CTABKY AUCKOHTHPOBaHI 1T pacueTa }:[PICKOHTPIPOBHHHOﬁ CTOMMOCTH JAaHHBIX aKTHBOB.
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Pesepe noo obecyereriue oebumopcroi 3adondicenrocmu. PesepB 1on ofeclieHeHHe JeOHTOPCKOH
33/JOIKEHHOCTH  CO3JAETCA MCXOAS M3 OIEHKH PYKOBOACTBOM BE@POSTHOCTH TIOTAIEHMT KOHKPETHBIX
3a/[0IKeHHOCTeH KOHKPETHBIX MoKynateneil. CyImecTBeHHbIe (HHAHCOBBIE TPYIHOCTH MOKYIIATeNs, BEPOATHOCTD
TOTO, YTO MOKyTNaTenb OymeT NpH3HAH GaHKPOTOM IUIH IPOM3BEAEeT (HHAHCOBYIO PEOPraHM3aIlIo, a TakKe
HEBHINONIHEHNE OOs3aTeNbCTB UMM OTCpOYKA IUIaTexkell CUMTAIOTCA TpH3HAKAMH OO@CLEeHEHHA TOProBoit
IeCHTOpCKOfl 3aJ0MKeHHOCTI. ECIN NPOMCXOANT yXYALICHHe KPeAHTOCIOCOOHOCTH KaKOTO-THOO M3 KPYIIHBIX
MokymnaTemeil i ¢dakTideckne YOBITKH OT HEBBIONHEHMS OG3aTeNbCTB AOKHHMKAMHI IPEBHIIIAIOT OLEHKIL
clIeTaHHbIe PYKOBOACTBOM, TO OKOHUATEIIbHEI Pe3yIbTaT oT ObeClieHe I AeOHTOPCKOil 3a10IIKeHHOCTH MOMKET
OTJIHYATLCS OT YKA3aHHBIX OLIGHOK.

B cnyuae, xorza Golee He OXKHEACTCS IONYUEHMS [EHEKHBIX CPEICTB, OTHOCSIMMXCA K AeGHTOPCKOH
3aJ0DKEHHOCTH, Takas AeOHTOpCKas 3afOKEHHOCTh CIMCHIBAGTCS B CUET paHee CO3LAHHOTO pesepBa Iof
ofbecrieHeHNe.

Bemmunza 6yaymIiK AeHeKHbIX [OTOKOB B OTHOIICHHH AeGHTOPCKOMN 3a0/IKeHHOCTH, OLeHNBaeMoil Ha TIpeiMeT
O0ECIIeHEHNS], OTpPEeNIAeTcs] Ha OCHOBAHWM KOHTPAKTHBIX [EHEKHBEIX IIOTOKOB M HAKOIUIGHHOTO OIBITa
PYKOBOZCTBA OTHOCHTGIIBHO CPOKa, HA KOTOPHIH 3aJ0IKEHHOCT MOXET OBITh NPOCPOUEHa B Pe3yIbTate YORITKOB,
TIOHECEHHBIX B MPOIUIOM, M YCIEIIHOCTH MONYYeHHs IPOCPOUEHHOM 3amomeHHOCTH. OIBIT, MONYYeHHBIH B
TIPOIIITOM, KOPPEKTHPYETCS] HAa OCHOBAHWMM JAHHBIX, MMCIOIIMXCSA HA TEKYIIH MOMEHT, ¢ IeIBIO OTPaiKeHHs
TeKYIMX YCIOBHH, KOTOPHE He OKa3bIBaTM BIMSAHMS Ha IPEAbIAYIINE TIEPHONLL, M ANS TOTO YTOGH HCKIIOUHTE
BIIVSIHHE YCIIOBHH, MMEBIITHMX MECTO B TIPOIILIOM, KOTOPEIE Gollee He CYIIeCTBYIOT.

Hencuontsie obazamenvcmea. 3aTpaThl Ha IEHCHOHHYIO IIPOIPAMMY C YCTAHOBIICHHBIMH BHIILIATAME I
COOTBETCTBYIONIME TeKyIIee PacXoAbl MO IMeHCHOHHOM IporpamMe ONMpEemelIOTCA ¢ NPHMEHEHHeM aKTyapHBIX
OIIGHOK. AKTyapHEIE OLGHKH MNpeAycMaTPHBAIOT HCIIONB30BAHME IOIYIIEHNH B OTHOIIEHHH AeMOrpadHIecKix
JaHHBIX (TIOKa3aTeIM CMEPTHOCTH, BO3PAcT BBHIXOAA HA II@HCHIO, OOOpauMBAeMOCTh KaApOB H TIOTEpPH
TPYAOCTIOCOOHOCTH) 1 HMHAHCOBBIX NAHHBIX (CTABKM JUCKOHTHPOBAHILL, CTABKM BO3BPATA HA aKTHBBL TIPOTHO3HBIE
3HaUeHI MHOAIMM, Oynymlee yBelMdeHHe 3apaCoTHOII Imathl M mMeHcuil). IIOoCKOIbKY AaHHAs IporpaMMa
SIBIIAETCA AONTOCPOYHOH, CYIMECTBYeT 3HAUNTIbHAS HEOTPENENeHHOCTh B OTHOIIGHNH TaKIX OIGHOK.

Obda3amenbemea no NUKGUOAWUN AKMUGE06. PYKOBOICTBO CO3[aeT PesepB IO 3aTpaTaM OyAYINNX NEPHOIOB Ha
BHIBOZ, M3 OSKCIUIyaTalllH OOBEKTOB OoOBMM HeGTH M rasa, TPYyGONpPOBOZOB M COOTBETCTBYIOMIETO
BCTIOMOTATEILHOTO O0OPYAOBAHNMS HA OCHOBAHMM HAMIYYNIMX OLEHOK OYAyIIMX PACXONOB M CPOKOB
SKOHOMITIECKO{T CITy:KOHI 5THX akTHBOB. OLeHKa 0Os3aTeIbCTB 110 THKBHALI aKTHBOB SBIACTCS KOMITIGKCHEIM
pacueToM, TPeGYIOMMM OT PYKOBOACTBA HPHHATHS OLEGHOK M IOIYIIGHWH B OTHONIGHMH OOS3aTeNLCTB 110
JMKBUAALIN, KOTOPEIE BOSHHKHYT Y4epe3 MHOTO JIeT.

W3menenns B pacueTe CymecTBYIOMETO obs3aTeNBCTBA MOI'YT BO3HHKHYTE B PE3YIILTATE M3MeHeHUH OXKHUIaeMBIX
CPOKOB 3KCILTyaTaly, CyMMEL 6y}1yH_[I/]X Pacxon0B WIH CTaBOK AMCKOHTHPOBAHIS, NCTIONB3YEMBIX IIPH OLIEHKE.

T'pynna Tak:ke OLEHHBAET CBOM OOs3aTENIHCTBA 1O BOCCTAHOBNECHMIO YYACTKOB IPOBEEHMS PaGoT Ha KaxkIylo
OTUeTHYIO JaTy ¢ Hcmonb3oBaHmeM ykasammii [FRIC 1 «M3meHeHHs B cymiecTBYIONIHE oOs3aTeNbCTBa IO
JHMKBUAIMN, BOCCTAHOBNEHMIO U APYTHe aHATOTMYHBIE OGS3aTeNbeTBay. BeliunHa NPH3HAHHBIX OOS3aTeNIbCTB
OTpa’kaeT OLEHKY 3aTpaT, HeOOXOAMMEIX NS MCIONHEHMS OGs3aTeIbCTB Ha OTYETHYIO JAaTy, PACCUNTAHHBIX HA
OCHOBE 3aKOHOJATENbCTBA, AeHCTBYIOMEro Ha TepPHTOPHAIX, IIe PaCcIoNOKeHbl COOTBETCTBYIOIIHE OIePalllIOHHbIE
akTHBHI I'pyrmel. JlaHHAS BeIMIMHA MOXKET H3MEHATHCSA B CBS3M ¢ M3MEHEHHEM 3aKOHOB, IPABOBBIX HOPM M MX
nHTeprpeTalmil. IIocKoIbKy 06s3aTeIbCTBA OLIEHEHE! CyObeKTHBHO, CYIECcTBYeT HeONPeIeIeHHOCTD, Kacalomasics
KaK pasMepoB OyAYIINX PacXofoB, Tak 1 BPeMEHH X BO3SHHKHOBEHIIA.

Ouenka cnpaeeonueoii cmoumocmu coemecmmozo npeonpuamun OAO «Iman CIIT». Kax paccMoTpeHo farnee
B Ilpmvedanmn 5, I'pynmna yrpatmma kortpons Hag OAO «SIman CIIT'», HO coxXpaHWIa COBMECTHBIH KOHTPOIb H,
cJeoBaTeNbHO, JOKHA OBLIa OIEHNTH CIIPaBeINBYIO CTOMMOCTh ocTaBIIelics monu BrageHns B «SIman CIIy B
cootBeTctBM ¢ MCPO. CrnpaBemnmsas cromMocTs HHBecTHIMH B «SImanm CIII'» ocHoBaHa Ha Mofenn
JIMCKOHTHPOBAHHBIX AeHEKHBIX TOTOKOB TpoekTa «SIman CIITy. Mozxenb AUCKOHTHPOBAHHEIX JeHEKHBIXK IOTOKOB
OCHOB@HA HA OMPEIENEHHBIX KIFOUEBHIX AOMYIEHISIX, UyBCTBHTEIBHOCTh KOTOPEIX packphita B IIpnvedanun 5.
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[image: image105.png]OAO «HOBATDK»
TIpuMeuaHna K KOHCOTHAHPOBAHHOI (PHHAHCOBOI 0TYETHOCTH
(B pyOIpix [TabImdHbIe 3HAUEHI B MIUTIMOHAX |, €CTIH He YKA3aHO HHOE)

5 OBBbEJIMHEHIII, ITPHOBPETEHIA 11 BBIGBITIISL
IToxynxa 000 «l asnpom mescpecuorizas Henadurick»

B nosi6pe 2011 rozpa I'pynma npuobpena 100%-y1o gomo yaacTist B OO0 «['a3mpom Mekpernonras YemsiOuHCK» ¢
LIebI0 HAapalMBaHMs Mpoax MpHpofHoro rasa B UYemsOunckoi obmacti Poceniickoit Peneparnm 3a 1'550 mmn
py6neli, koTopsle OBUIH TIONHOCTBIO BHIIUIAYeHH B fAexabpe 2011 roma. «l'asmpom Mexkpernonras YemaGHHCK»
OCYIIECTBILAET OCTABKH IPHPOMHOTO Ta3a NPOMBIIUIEHHBIM TPEATPIATILIM 1 COLMATLHO 3HAYMMBIM KaTETOPHSIM
noTpeburerneii B UemstOuHckol o6nacTH — OAHOM M3 AeCATH KPyMHEHIINX perrnoHoB Poccmi Ho HoTpebleHio
TIPHPOIHOTO Ta3a.

PyKOBOACTBO OICHIUIO CIPABEIIMBYIO CTOMMOCTh WAEHTH(PMIMPYEMBIX aKTHBOB M O0A3aTENECTB M MOCUHTANO,
YTO MPH NPHOGPETEHNH KOMIIAHHH [eoBo# peryTarmu (TyABHNa) He Bo3HKKIO. Hinke B TaGmuue NpeAcTaBlIeHa
yUETHAS CTOMMOCTh WACHTHQMIMPYEMBIX UHCTEIX aKTHBOB M 00s13aTenbcIB  «['a3MpoMa  MexKperHoHras
UenabHHCKY

OKoHYaTebHas CpaBeIuBas

000 «Iasnpom mexcpezionzas Teraduncr» CTOMMOCTE Ha JaTy NpHoGpeTeHust
OCHOBHBIE cpeJicTBa 321
IIpoune fonrocpoUHbIe aKTHBEL 1230
Toprosast geSuropckas 3ag0IKeHHOCT 2'112
IIpoune TexymHe akTHBEL 205
JleHeKHEIE CpefCTBa U MX SKBUBAIE€HTH 654
JlonrocpouHsie 06s3aTebCTRaA (232)
T oproBast kpeuTopcKast 3a40IKEHHOCTD (2'364)
IIpoune TekyIHe 00A3aTeNBCTBA (376)
Htoro njieHTHQHIHPYeMbIe YHCThbIe AKTHBBI 1'550
CTOMMOCTB MOKYTIKH (1'550)

JlesioBasi penyTanus (TyABHJLI) -

DuHaHCOBas 1 ONEPAIIOHHAs ASATENBHOCTh «I'a3TpoM MexkpernoHras JemsaOnHeky okasana 6Bl 5ddekT B Bre
JIOMOTHNTENbHON BEIpYUKH [ pymmisl B cymme 12,1 mupn py6reit 1 yBeIndeHNs NpHOHITK [ pyIMEL 10 Hajora Ha
TIpHOHITL B cyMMe 1,3 muipz pyGiel, ecnn 65 IprobGpeTeHne cocTosoch B stHBape 2011 roja. OTH 3HAUeHMS He
BKIIIOYAIOT CIEAYIONINe KOPPEKTHPOBKM: (a) CyMMa M3HOCA, MCTOIIEHNS 1 aMOPTH3aLlUH He GBLIA YBEIMEHA IS
LeMH OTpaxeHms1 Oollee BEICOKOIl yUeTHOH CTOMMOCTH HeMATEPHANBHBIX AKTHBOB IIOCIE IPOBEIEHIS
KOPPEKTHPOBOK IO CIIPaBeNINBoi cromvocTH, (b) BHY TPHIPYIIIOBAs SIMMHUHALILT 1 (C) HATOT Ha IPHOBLI.
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[image: image106.png]OAO «HOBATDK»
TIpuMeuaHna K KOHCOTHAHPOBAHHOI (PHHAHCOBOI 0TYETHOCTH
(B pyOIpix [TabImdHbIe 3HAUEHI B MIUTIMOHAX |, €CTIH He YKA3aHO HHOE)

5 OBBbEJTUHEHI, ITPHOBPETEHA 11 BbIGBITIIA (ITPOJOJLKEHIE)
IToxynxa oononnumensiioi 0onu énaderun 6 OAO «Aman CIII»

B myme 2009 ropa I'pynma 3axmounia ZoroBOp Ha IMOKYIIKY OINITOHA, KOTOPHI IpefocTaBi I pymme mpaBo, HO He
00513aTeIbCTBO TIPHOOPECTH JoNoNHNTeIbHbe 23,9% aximit «fIman CIIT'y 3a 450 mmw gomn. CIIIA B nepmoz mo
4 wmonst 2012 1. J{ns BCTYIIEHKS KOHTpakTa B cily ['pymma sammatina 325 miH pyGieit (10 s gomn. CIIIA) B
mone 2009 roma, KoTophle OBUIM OTpakeHHl KaK yMEHBIIEHHe HepaclpelelleHHOH MpHOLUIH B
KOHCONUINPOBAHHOM OT4eTe 00 M3MEHEHISIX B KaIluTale.

B ¢espane 2011 roma I'pynma mepepena cBod ONIMOH Ha MOKYIKy 23,9% axmmit «SIman CIIT'» co cBoero
3apyGeKHOTO Ha poccHiickoe HodepHee oOIecTBo. BeneAcTBIe M3MeHEeHI by HKIMOHAIBHOIT BATIOTHL C JOMIAPOB
CIITA Ha pyGnu oniuoH GONbIIe He PACCMATPHBANCS Kak NONEBOH MHCTPYMEHT M GBUI MepeKnaccHpHUIpOBaH B
¢uHAHCOBHIH akTHB B cymMme 284 miH py6ieit (10 man gomn. CIIA).

B mapre 2011 roga I'pymnma 3akmodnia BTOpoi JOTOBOp Ha MOKYIKY OIITMOHA, KOTOPHIH NpemocTaBmi ['pyrme
TIpaBo, HO He 0053aTeNbeTBO NpHobpecTr 25,1% aximit «Iman CIITy 3a 526 mumm gomn. CIITA B nepnox fo 1 momnsa
2012 r. JI;mst BCTYTUIeHKsE KOHTpaKkTa B ity ['pymma samnativia 422 ynH py6rneit (15 mna gomn. CIIA), koTopeie
GyZlyT 3aUTeHbl B CUET OILIATHI AKIIHIL.

28 cenrsadpsa 2011 r. I'pynma yBenmumna cBoio pomo BirageHna B «SIman CIII» ¢ 51% mo 100% mytem
WCTIONTHEHHS [BYX BHIIIEYKA3aHHBIX OMIMMOHOB. Hinke B TaGNuIle IpefcTaBlIeHa oOIIAs CTOMMOCTb MOKYIIKI
JOTIONHUTENBHEIX 49% aKIi:

MJH goJir. CIITA 00MeHHBII Kypc MJIH pyGaeit

Onuyuon Ha nokynky 23,9% axuuii:
JleHexHbIe cpefcTBa 10 28,43 284
Hauncnennoe o6s43atenbcTBO 450 32,22 14'499

Onuyuon Ha nokynky 25,1% axuuii:
JleHexHbIe cpefcTBa 15 28,16 422
Hauncnennoe o6s43atenbcTBO 511 32,22 16'465
OG11ast CTOHMOCTh MOKYNOK 986 31'670

B pesynbraTe STHX ABYX Olepaiuii I'pynna CHU3MIA JOMO HeKOHTPOIMPYIONINX aKIMOHEPOB HOYePHIX OOIIecTB
Ha 19'920 yoH py6ieit u oTpaswia pasHmly B 11'750 MIH pyGiieli B cocTaBe HepacpeeIeHHOI IPUOEUTH.

B cooTBETCTBHIN C BHIIEYKa3aHHBIMI JOTOBOPaMI NOKYIKH I pyTina Npi3Hala CyMMapHoe OOs3aTeNbCTBO B CyMMe
961 muu gomn. CIITA, moxanexkalliee TMOTAIIEHMIO HECKONBKMMM IUIATEXKAMH ¢ OKOHYATENBHOM BEITLIATON 10
30 mons 2012 1. ITo cocrosHmo Ha 31 mexabpa 2011 r. cymma K yIDaTe IO 5THM ABYM CZeJNKaM COCTABMIA
16'244 vmn py6neit (505 sn gomr. CIITA) (em. Ilpumeyanne 16).
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[image: image107.png]OAO «HOBATDK»
TIpuMeuaHna K KOHCOTHAHPOBAHHOI (PHHAHCOBOI 0TYETHOCTH
(B pyOIpix [TabImdHbIe 3HAUEHI B MIUTIMOHAX |, €CTIH He YKA3aHO HHOE)

5 OBLEAMHEHS, ITPHOBPETEHWS 11 BBIBBITUS (ITPOTO/KEHUE)
Buotosimue oonu enaoenun 6 OAO «AIman CIII»

5 oxradpa 2011 1. Coser mmpektopoB OAO «HOBATOK» omoGpmn mpomaxy 20%-off monm BlageHHI B
«SIman CIII™, 100%-om nodepreM obmectse I pymnmsl, kommaann «TOTAL S.A. », cTpaTerndeckoMy HapTHeEpY B
npoexte «Smanm CIIT'» (mamee — «IIpoekT»). Jlo s5Toro mpofaka MOMydmia HeOOKOAMMEIE OROGPEHHS
IIpaBuTeTECTBEHHON KOMHCCHH IO KOHTPONIO 34 OCYINEecTBIEHHeM HMHOCTPaHHBIX HMHBecTHINIH B Poccmiickoi
Depeparmn 1 PenepanbHO aHTHMOHOIIONBHOM cnyx65! Poccmiickoit Pexeparnin.

6 oxTsiopst 2011 1. I'pynna 3axkmouria ZOTOBOP NPOa K M MOAIICaNa HOBOE COTNAIe e akKIMOHepoB (anee —
«Cornamenne akupoHepoy) ¢ kommanmel «TOTAL E&P YAMAL SAS», addmmupoBaHHON KoMmaHwmei
«TOTAL S.A», KoTopoe yCTaHABIMBAeT OCHOBHEIC IIONOXKEHIA COBMECTHOH JEATENPHOCTH IO peanmsallii
mpoekTa pasBenku u paspabotku HOxHO-TambGeiickoro MectopoxkaeHus (mpuHapnexamero «Smam CIIT»),
pacnonoxkeHHoro B IHAO.

O6mas cromMocTs 20%-oi gomn «SIman CIII'», koTopas momkHa GHTH BIadeHa xommaHmeit « TOTAL E&P
YAMALD®, cocTonT 13 3-X TpaHmieii:

1. nepeerii mpanut — 425 ymnH pomn. CIOA B monesy «HOBATOKa» mpu saxmoueHnn JloroBopa HpoAaku
(tumatesx nonydeH B okTaGpe 2011 roza),

il. emopotl mpanus — TIATEX B BHAE BKIaAa B ycTaBHEI kanmral «SIman CIITy B cymme 375 muu gomn. CHTA
(204 »u gonn CIIA monyuensr 8 2011 rogy, octapmasics 9acTs oxugaetcs B tedenne 2012 roga), n

iil. mpemuti mpanus — TUIATEX B BIAe BKIaAa B ycTaBHBIM Kammran «Sman CIIT» B cymme oT Hyma go 500 MiH
gomn. CHIA B 3aBHCHMOCTH OT CYMMbl HEOOXOIMMBIX KallMTAlbHBIX BIO:keHMH IIpoekTa; MToroeas cymma
matexka OyZeT onpeneneHa Ha OCHOBaHME OKOHYATENBHOTO MHBECTHIHOHHOTO pellleHrst Ilo omeHkaMm
pyxoBozcTBa I'pymmel HanGonee BEpOsTHAS CyMMa, KOTOpasi MOANEKNUT K yIUIate, cocTapisieT S00 MIH ZOIL.
CIITA. Ecmu 6B 5Ta oIleHKa Oblna APYToif, TO COOTBETCTBYIOMIME BHIPYUKa M NPHOHITH, NPH3HAHHEIE OT
BBIGHITI 20%0-01 HONH, JOMKHEI OBLIH OHITH COOTBETCTBEHHO CKOPPEKTHPOBAHbL.

Kpome toro, «TOTAL E&P YAMAL» cormacmics KOMIIGHCHPOBATh IIPOIDIbIE 3aTPaTEl B cyMMe 11 MIH momm.
CIIIA, xotopsie «HOBATOK» nonec no IIpoexTy o 3akiIrodeHiIs ZOTOBOpPA, B BHZE BKNIaza B yCTaBHBII KalnTall
«SIman CIIT™». IIponmele 3aTpaThl GBI KOMIIEHCHpOBaHEL B fiekatpe 2011 roza.

JlononanrensHo, CornarmeHne akIHOHepoB NpeaycMATpHBaeT, 4To GrHaHcHpoBaHne IIpoekTa, eciu MoTpeSyeTcs,
GyzieT 9acTHIHO OCYINECTBIEHO B opMe HeNpOIOPIHOHANBHBIX 3aiiMOB OT aKIpoHepoB. Ha ceromHAmHmit neHb
PYKOBOZCTBO He MOXKET OLEHHTb BEPOATHOCTB, CYMMY, TEPHO WIM TPOLEHTHYIO CTAaBKy LI STHX 3aiMOB I,
TakuM oOpa3oM, MoJaraeT, YTO X CIPABEANHBAs CTOMMOCTh HA CETOAHSINHMI MOMEHT He MOXeT OBITh
olIpezieIeHa JOCTOBEPHO.

CoryanieHie aKIIHOHEpOB Takke M03BoJseT I pyIiie YMEeHBIINTH CBOIO mommo BrageHns B «SIman CIII™» go 51% B
GymyIneM Ha OCHOBaHHH OIIPe/eNeHHbIX OTOBOPEHHEIX YCIOBHIT M CTPYKTYPH YIIPABISHHA.

I'pymma coxpanmna 80%-yio gomo BnageHnsa B «Iman CIII'» nocne coenkn, ogHako, CoIlalmeHne aKIMOHEPOB
TIpEyCMATPHBACT, UTO KIOUEBHE CTPATeTHYeCKHe, ONepallHoHHEE W (DHHAHCOBHIE PEIICHHS TOIJIEKAT
OmOGPEHITO BOCEMBIO 13 [IeBATH wieHoB CoBeTa JMPEKTOPOB KOMIIaHHH. B pesynbTate STHX M3MeHeHuit I'pymna
mioTepstia KoHTpons Haf «SIman CIIT» 6 oxrsiopst 2011 1. ITocne moTepn KoHTpoist I'pyrma onpepenima «SIman
CIIT™» Kak COBMECTHO® MPEATIPIATHE M YIUTHIBAET CBOIO OO B UHCTHIX aKTHBAX KOMITAHHH 110 METOAY LOTIEBOrO
yUacTHS

Ha ocxoBanmn CornalmeH s aKIIHOHEPOB 1 yCIOBHI oroBopa Mpogaskn ['pymma oTpasia BeIOsTHE 20%-01 momn
BrageHns B «SIman CIII'», npi3HaB ofImyIo BHPYUKY B cymme 36'893 miH py6ielf H 1oXof OT BEIOHITISI B CyMMe
62'831 murH pyGiieli 3a BEIUETOM COOTBETCTBYIOIIETO HaJloTa Ha MPHUOLUTL B cymMe 117 MiH pyGieil.
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[image: image108.png]OAO «HOBAT9K»

IIpnmeyanna K KOHCOIHIHPOBAHHON (PHHAHCOBOIT OTUeTHOCTH
(B pyOIpix [TabImdHbIe 3HAUEHI B MIUTIMOHAX |, €CTIH He YKA3aHO HHOE)

5 OBFBEJVMHEHS, ITPHOBPETEHISA 1 BBIGBITHA (ITPOTOJLKEHIE)

IIpencrapneHHas HiKe TabNMIlA AeTATH3UPYeT MONYUSHHYIO BHIPYUKY M PAcKPHIBAET COCTABISIONINE JOXOAA OT
BEIOBITHA 70K BlageHns B «SInvan CII»:

MJIH pyGaeit

TlepBsiit TpaH (425 mmx gomr. CLIA 1o 06MEHHOMY Kypey

32,64 pyos 3a gomwr. CIIA) 13'871
Kommencana mponmrsIx 3atpat (80% or 11 v gomr. CIIIA 1o 0GMeHHOMY Kypey

32,64 pyos 3a gomwr. CIIA) 294
Bropoii tpaxmt (80% or 375 v gomr. CIIIA 1o o6MeHHOMY Kypey

32,64 pyos 3a gomwr. CIIA) 9'790
Tpernii TpaHm (80% ot 500 My gomwr. CIIIA o 06MeHHOMY Kypey

32,64 pyois 3a gomwt. CIIA, IHCKOHTHPOBAHHEIX 110 cTaBKe 0,884% rofoBhIX) 12'938
Hroro nony4yeHHasi BLIpYUKa 36'893
MpuHyc: yaeTHasI CTOMMOCTD BHOEBIIeT 20%-011 1ONH B UCTHIX aKTHBAX (8'208)
IImtoc: KoppeKTHPOBKa [0 CHPAaBEANNBON CTONMOCTH

OCTaBIIe}CS JONH BIaAEHIS B COBMECTHOM IIPeTIPISTII 34263
Hrtoro 1oxol 0T BLIOLITHA A0JIH BJIAJACHHA 62'948

B cooteetctBiK ¢ MCDO (IAS) 27 «Konconuduposantan u unOusuoyanvhan unancosas omiemuocmey ' pyTna
MepeonieHINIa OCTABIIYIOCS AOMO BIAAEHHS IO CIIPABEINIMBOM CTOMMOCTH HA JATy IPEKPAIEeHI KOHTPOILL
TIPH3HAB M3MEHeHHe CTOMMOCTH Ha cymmy 34'263 MIH pybnell Kak dacTh HOXoda OT BHOHTHA B
KOHCOIHMPOBAaHHOM OTUeTe O NMPHOBUIAX M yOBTKax. CHpaBefnmBas CTOMMOCTh MHBecTHIMH B «SImam CIII™»
OBlTa OIpefelleHA Ha OCHOBE MOZENH JHCKOHTHPOBAHHBIX JeHEeXKHBIX MMoTokoB IIpoexta «SImam CIIDy.
CyImecTBeHHBIMH JOTIYIEHISIMI B MOJIENIH JUCKOHTHPOBAHHBIX AEHEKHEIX TIOTOKOB SIBILTOTCS: NPOTHO3HPYEMbIe
LeHBl Ha CXIDKeHHBIH mpupozpmeii raz (“CIIT™), oxupaeMele Do0bMa M MPOM3BOANMEIE OGbeMEbl, OYAyIIHe
KalUTAIIOBIOKEHILA, TpeOyeMble AN CTPOUTENIBCTBA HH(PPACTPYKTYPHL 1 GYPEHIT SKCIUTyaTallHOHHBIX CKBaKIH, 1
CTaBKA NMCKOHTHMPOBAHWS, WCIONb3yeMas IIPH ONpedeNeHHH CIPaBefInBoil  CTOMMOCTH.  KioueBBIMI
TOKa3aTeIMH 1YBCTBUTEIbHOCTH ANCKOHTHPOBAHHBIX AEHEKHEIX TIOTOKOB SIBILTEOTCS:

. O6ynymue 1mensl Ha CIII' GhIM ocHOBaHB Ha TIpeAloNaraeMbIXx IleHaxX Brent ¢ Temmom pocra,
TIPOTHO3MpyeMEIM BeemmpHEIM GarkoM. Ecmu B Mozenn GyAyIMX ASHEKHBIX IOTOKOB IPEATNONaraeMble
Gymyue LeHbl OBUIM OBl YMEHBIIEHHl Ha 1% B TeueHHe KaXIOTO Tofa, TO, NpPEANoarasd, uTo APYTHe
TIapaMeTPHI OCTAIOTCS HeM3MEHHBIMH, CIIPaBe/INBasi CTOMMOCTh OCTaBlielicsa nonu Bragenus B «SIman CIITy
1 COOTBETCTBYIOMAS NPHOBLIH OT MepeolieHKN YMEHBINITINCEH OBl Ha 6'903 MITH pyGIel;

*  Oymymas goObda OBLTa OCHOBaHA HA JOKAa3aHHBIX 1 BEPOSTHBIX 3amacaX. Ecim B Momenn Oymymnx
JEHeXKHBIX TIOTOKOB IIPOM3BOAMMBIE O0BEMbl YMEHBITIUINCh OBl Ha 1%, To, TMpedmonaras, 4To JPyTHe
TapaMeTpHl OCTAHYTCs HeM3MEHHBIMIL, CIIPaBELIIBAsI CTOMMOCTB ocTaBIlelics nomu Bragerst B «SIman CIIT
1 COOTBETCTBYIOMAS NPHOBLIH OT MepeolieHKN YMEHBINIINCEH Gbl Ha 4'903 MITH pyGielt;

*  Oymymme KaIMTalOBIOXKEHI B TEUEHHE CPOKA PealH3allii NPoeKTa ObLIH OEHEHBI 10 IpeABapHTEIbHBIM
WHXHHAPHMHIOBBIM W 3aTPAaTHBIM OIeHKaM. Ecnmm B Momenn OyAyImIX JAEHEXKHBIX IOTOKOB YPOBEHb
KalWTaloBIOXKeHNW! Opl OBl Ha 1% BBINe, To, TWpeAmoNaras, 49To JpyrHe IapaMeIphl OCTaHyTCS
HeM3MEHHBIMH, CTIpaBeINBasi CTOMMOCTh OCTaBIIelics gonu Bragerst B «SIman CIIT» M cOOTBETCTBYIOMIASL
TIPHOGHITE OT NIEPEOIeHKI YMeHbIIINICE Ol Ha 3'904 miH py6reit; n

. CTaBKa OMCKOHTHPOBAHWS, KaK MpeATnoaranock, coctapmusia 11,9% (s nomnapor CIIIA). Ecnu 651 cTaBka
IVCKOHTHPOBAHIS YBEINMYIUIACh Ha TOMMNpoleHTa (mo 12,4%), To, mpenmonaras, 4To APYTHe MapaMeTphl
OCTaHyTCSl HEM3MEHHBIMIH, CIIpaBelMBas CTOMMOCTH ocTaBmnelicss momn BuageHmst B «SImam CIII'» u
COOTBETCTBYIOMAS MPHUOBLIH OT MePeolleHKH yMEeHBIIMINCE Ol Ha 21'139 MiH pybineit
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IIpnmeyanna K KOHCOIHIHPOBAHHON (PHHAHCOBOIT OTUeTHOCTH
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5 OBFBEJVMHEHVS, ITPHOBPETEHMSA 1 BBIBBITHSA (ITPOTOJLKEHIE)

Huxe NPEACTABIIEHBI OCHOBHEIE TPYIINEL aKTHBOB 1 00S3aTeNLCTE Ha naty BEIOBITHS:

OAO iman CIIN» MJIH py6.eit
OCHOBHBIE cpeJicTBa 45'867
IIpoune BHEOGOPOTHBIE aKTHBHL 1'404
JleHeKHEIE cpefcTBa 1'846
IIpoune 06OpOTHEIE aKTHBE 1'135
IIpoune gonrocpouHsle 06sB3aTeNbCTBA (810)
Kparkocpodrble 3aeMHEIE CPeZICTBa (8'100)
TIpoune TekyIHe 00s3aTeNECTRBA (300)
Htoro naeHTHQGHIHPYeMble YHCThIe AKTHBBI IIPH BhIOLITHH 41'042

YkasaHHBE BHIIE OCHOBHEIE cpefcTBa B cymme 45'867 miH pyOnelf, BKmouas CTOMMOCTh JIHMIEH3WII Ha
MecTopoXkaeHNnd B cymMme 39'714 muH pyGreii, BKIIOUEHH B CTPOKy «BHIOHTHe AOYepHMX OOIMIECTB, HETTO» B
IIpnmeuannn 6. KpaTkocpouHble 3aeMHBle cpefictBa B cymme 8'100 mmH pyGmeii mpencraBiiim coGoit
3aJ0JDKeHHOCTS Tleper; obImecTBaMy [ pymms! 1 GBUIH HoTaleHs B gekaGpe 2011 roza JocpodHo.

Hioxe mpencraBnena cBepka ydeTHoit crommocTr «SIman CIIT™» mo BEIOBHITHA W YIeTHOI CTOMMOCTH OCTaBIIeHcs
JONH BNAJGHWA B KOMIIAHHN, YIWTHIBAEMOIl 1O MeTOAy HONEBOTO YUACTHA, B JAaHHOH KOHCOMHIMPOBAHHOM
(bHUHAHCOBOIT OTYETHOCTIL

OAO Iman CIIN» MJIH pyGaeit
‘YdeTHasi CTOMMOCTh UHCTHIX aKTHBOB Ha MOMEHT BHOBITIIL 41'042
IImoc: gomsa I'pymims B cpencTBax, MOTyIeHHBIX OT AOTONHNTEILHON SMICCHH aKITHit 23'022
MpuHyc: yaeTHasI CTOMMOCTD BHOEBIIeT 20%-011 1ONH B UCTHIX aKTHBAX (8208)
IImtoc: KoppeKTHPOBKa [0 CIPaBEANTNBON CTONMOCTH

OCTaBIIe}CS TONH BIaAEHIS B COBMECTHOM TIPeATIPISTII 34263
‘YueTHasi CTOHMOCTD BJIO;KeHHS B COBMECTHOE IIpeANPHATHE 90'119

Jlo BEIGHTILT ['pyTiTa oTpaana Canbgo Mo pacueTaM H pe3yIbTaTHl OIepaliiii BEIGHBINETO HOUePHEro obIIecTBa B
cocTaBe cermeHTa «Pa3Benka, JoGbYa I MAPKETHHI» B MHGOPMALIII 110 ceTMeHTaM [ PyIIIEL
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TIpuMeuaHna K KOHCOTHAHPOBAHHOI (PHHAHCOBOI 0TYETHOCTH
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5 OBBbEJTUHEHI, ITPHOBPETEHA 11 BbIGBITIIA (ITPOJOJLKEHIE)
IIpuodpemenue OO0 «Amanzaspecypc-Hennounck»

B nexabpe 2010 roga I'pymma mpro6pena 100%-yio momio ydacTHA B POCCHIICKOM PerHOHATbHOM Tpelnmepe
npupogHoro rasa OO0 «SImanraspecype-UemIOHHCKY ¢ IENIBIO PACIIHPEHN CBOETO NMPHCYTCTBILI Ha PHIHKE Iaza
Uensbunckoit obnactu Poccmiickoit Degeparmm 3a 410 muH py6rnel. PyKoBOACTBO OLEHIIIO CIIPaBEIINBYIO
CTOMMOCTD HACHTHOHUINPYeMbIX aKTHBOB M OOM3aTeNbCTB KOMIAHWHM M ONPEAENIUO, UTO AENOoBas PerlyTallis
(ryzeuan) B cymme 82 MiH pyGreii BO3HHKIA IpH nprobpeTeHnn. Ecnn 651 MproGpeTeHie IPOM30LII0 B SHBape
2010 roma, TO ¢uHAHCOBasS M OIPAIMOHHAS JeATeNbHOCTh «SIManraspecypca-Uensabuuck» Oblia OB
HECYIIeCTBEHHOH 0 OTHOIIGHMIO K BHIPYIKE M Pe3yIbTaTaM JesATeIbHOCTH [Pyl

Ipuobpemeriue Intergaz-System Sp.z o.o.

B asrycre 2010 roga I'pynma mpmnoGpena 100%-yio momo BrageHHs B KommaHHM Intergaz-System Sp.z o.0.,
Haxogsmyocs B Iloneime, 3a 159 muH py6neit (5 mun momn. CIIA). Intergaz-System BlazeeT pasrpy30uHO-
TepeBATOYHbIM TepPMUHANOM, M GbLIa IPHOOpeTeHa ¢ IENbIO NOAAEPKaHNI M PacIIHPEHI OITOBO-PO3HIIHON
TOPTOBIIN CKIDKEHHBIM YITIEBOZOPOIHBIM Ia30M Ha TeppHTOpHH Ilonbim. PYKOBOACTBO OIEHWIO CIIPABEANHBYIO
CTOMMOCTD MAGHTH(HUITIPYEMEIX aKTHBOB I 0038 TebCTB KOMITAHIN I ONPEeJEIIIIO, YTO OTPHIlATeNIbHAs JeloBast
peryramps (TyABWUL) B pasmepe 10 MuH pyGrelf BosHMKIAa NPpH NPHOGPETeHHMH, KOTopas OBUIA NPH3HAHA B
KOHCONUINPOBAHHOM OT4eTeé O TPHOBIIAX M YOBITKaX Kak IPOYHe OIepaIloHHble NpHOELTH. Ecnm OB
niprobpeTeHre TpomsonLIo B suBape 2010 roga, To GUHAHCOBASI M ONEpallHOHHAs AeATeNbHOCTD Intergaz-System
GblTa GBI HECYIIECTBEHHOM IO OTHOMIEHMIO K BBIPYUKE M Pe3yJbTaTaM [eATeNbHOCTH ['pYNIEL 3a TOZ,
3axoHunBIIHiics 31 gexabps 2010 .

B mexa6pe 2010 roga I'pyrma ocyimecTBIIIa IpHcoefiHeHNe koMmannn Intergaz-System k Novatek Polska, 100%-
My mouepHeMy ofmiecTBYy ['pynmbl. BEIIeykasaHHOE NPHCOSAHHEHME He TOBIMSUIO Ha KOHCONIHPOBAHHEIE
(MHAHCOBBIE 1 OTEPAIIOHHEIE Pe3YIIbTATHL I PYIIIEL

Ipuoépemenue OAO «Cubnedpmezaz»

17 mexaGps 2010 r. I'pymma mprobpena 51%-yio gomo snagenns B OAO «CuGHedrerasy, HedrerazonotrBaromiei
KOMITaHIH, pacTonoxeHHoH B SIHAO, 3a 25'826 muH py6ieii, m3 koTopsIx 4'650 MiiH py6ieii OBUIH BHILIAYEHH B
nexabpe 2010 roga u ocrapmmecs 21'176 mnH pyGneit — B nepsom keaptane 2011 roga. «CubHedreras» BrageeT
YeTHIPHMSI IMIIEH3MSIMK Ha JOGHIIY, 13 KOTOPHIX Ha ABYX, Beperoom (meficteurensha no 2023 roga) u Ilspeiinom
(meticteutensra g0 2021 roma) ra30KOHOEHCATHBIX MECTOPOMKACHIAX OCYIIECTBIAETCS HoOBMA. J[OKasaHHEIS
3aMACH ATHX [BYX MECTOPOXKESHHH, a Takke XaABPbIXUHCKOTO (MHIleH3uA AelicTBurensHa no 2031 rozma)
cornmacHo oneHke kommammn DeGolyer and MacNaughton no xnaccmbpukarmm samacoe PRMS m SEC mo
cocrosHmo Ha 31 mexaGps 2010 . cocrapmsany npuonamsurensHo 282 miupa u 200 mMapa KyS. MeTpoB IPHPOTHOTO
rasa 1 2 MiH 1 0,7 MITH TOHH JKIIKHX YTIEBOLOPOIOB COOTBETCTBEHHO.

OnHOBpeMeHHO ¢ TipHoGpeTeHMeM Ipymma mnpegocraBmia «CnOHedTerasy» 3aeMHBE CPEACTBA B CyMMe
11'038 s pyGmeil, KoTopble GBIIM HCIIONB30BAHBL A AOCPOUHOTO IIOTAllleHMs 3aiiMOB, paHee BHIIAHHBIX
xovmanmn «I'asmpomGankom». Taxske mocie nmproGpereHis I'pymia 3aKIOUIIIa JOTOBOP TOKYIKH TPHPOAHOTO
rasa B oGbeMe, PaBHOM JOJIe BIIafIeHIs B KOMIIaHHH B 06meit JoGkMe, 110 paHee MPeIoNpeAeIe HHEIM OTOBOPHBIM
neHaMm ¢ «CutHedTerazom.

Kaxk yxasaHo BEINIe, HaHHasI cenka npepocrapmia ['pynme 51%-yio pomo Bnagenns B «CubHedTerase», OTHAKO
Ycrap KOMIRHHK TPeAyCMaTpHBaeT, UTO OCHOBHBHIE (PMHAHCOBEIE M OICPAIlMOHHBIE DEINEHMS, KaCarolIfecs
JIeATeNTbHOCTH KOMITAHMH, JOJIKHEL OBITH YTBePIKASHH ASBATHIO M3 OAMHHAAIATH uileHaMK COBeTa AHPEKTOPOB,
T.€. eAMHOTIIACHOM YTBePIKASHIEM OGOMMH aKIMOHEPaMI, H B Pe3yIbTaTe MeXaHN3M [ONOCOBaHNS yCTaHABIHBAET
COBMECTHBIH KOHTpomb Haz «CubHedTerazom». I'pymma yInuThBaeT CBOIO JOMO B KOMIIAHHH 110 METOAY L OIEBOTO
yUacTHS

32



[image: image111.png]OAO «HOBAT9K»

IIpnmeyanna K KOHCOIHIHPOBAHHON (PHHAHCOBOIT OTUeTHOCTH
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5 OBFBEJVMHEHVS, ITPHOBPETEHMSA 1 BBIGBITHSA (ITPOTOJLKEHHE)

Ha 31 gexa6psa 2010 r. B cootBetctBiK ¢ MCDO (IAS) 31 «Vuacmue e cosmecmuvix npedonpuamusaxy 1I'pymna
OIIGHWTA TPEeNBAPHTENbHYIO CIPABEANMBYIO CTOMMOCTh HICHTHQHMIMPYEMBIX aKTHBOB M OGS3aTENBCTB
«CubHederasay W NpH3HATA IpeABapHUTENbHbIE OIEHKN IS 5THX craTeif. B Teuerme 2011 roma pyKkoBOACTBO
TIPHBIIEKIIO HE3aBHCHMOTO OIEHINNKA AT ONPEeNeHIs CIPaBeANIBOil CTOMMOCTH HASHTH) MDY EMBIX aKTHBOB
1 o6s3aTeNbCTB KOMITAHWH Ha JaTy NpHobpeTeHmsl. OneHKa ObDIa 3aKoHUeHa B fekabpe 2011 roja. B pesynsrate
TIpeABapUTeNbHASl CTOMMOCTh JONTOCPOYHBIX AKTHMBOB H IOITOCPOUHBIX OOS3aTeNBCTB OblNa yBEIMYeHa Ha
16'305 v 1 3'264 MiIH py6iel COOTBETCTBEHHO C COOTBETCTBYIONIMM YMEHBIIEHWEM JelOBOH pelyTallin
(rymBunna). OCHOBHBIE M3MEHEHILI B TIpeBapHTeIbHOM OIeHKE CIPAaBEIINBOM CTOMMOCTH CBS3AHbL ¢ M3MEHEHIEM
CTIPABeINIMBON CTOMMOCTH OCHOBHEIX CPEACTB M IHLEH3MH Ha MeCTOpOXIeHMI. IlepecMOTp, CHENaHHEIT K
TIpeaBapHUTeNIbHOI OIleHKe, GBUT OTpakKeH Ha JaTy NpHoGpeTeHIsL. B pesynbrate fenoBas penyTamis (TyABILL) He
GblTa MPU3HAHA B YUETHOH CTOMMOCTH HHBECTHIMH B COBMECTHOE TIPEATIPIATHE. 3aKIOUNTeIFHOE PacTpeaeie Hie
TIOKYTIHO} IeHBI He TPHBEIIO K KOPPEKTHPOBKE CPABHHUTEIBHBIX JaHHBIX.

TIpencraBneHHas Hinke TablMIa AETalM3UPYeT OKOHUYATENBHYIO CIPABEIIMBYIO CTOMMOCTD, MPEACTABILIONIYIO
100% npeHTHHUIMPYEMBIX aKTHBOB 1 00s3atenscTs «CubHedTerasay:

OKOHYaTeIbHAas CrpaBelJuBas

OAO «Cubnepmezaz» CTOHMOCTB Ha JaTy HpHOOpeTeH:s
OCHOBHBIE cpeJicTBa 83'128
IIpoune fonrocpoUHbIe aKTHBEL 107
JleHeKHEIEe CPefCTBa H MX SKBUBAICHTH 432
IIpoune TexymHe akTHBEL 657
JlonrocpoyHsIe 3aeMHEIE CPEACTBA (19747)
IIpoune gonrocpouHsle 06sB3aTeNbCTBA (11'716)
Kparkocpodrble 3aeMHEIE CPeZICTBa (1'766)
IIpoune TekyIHe 00A3aTeNBCTBA (456)
Htoro njieHTHQHIHPYeMbIe YHCThbIe AKTHBBI 50'639
Ilena npruoGpeTeHns 25'826
CrnpaBennnBasi CTOMMOCTb JOIHN I'PYIIIB B YHCTHIX aKTHBAX

(51% or 50'639 Mot pyOneit) (25'826)

JlesioBasi penyTanus (TyABHJLI) -
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5 OBBbEJTUHEHI, ITPHOBPETEHA 11 BbIGBITIIA (ITPOJOJLKEHIE)
Cozoariue OO0 «Iman pazéumue» u npuobpemeriue OO0 «CeeepIrepeusn»

B mone 2010 roma «<HOBATOK» u OAO «l"asmpom Hedrhy (nouephee obmectBo OAO «asmpom») cosmann
coBMecTHoe MpeamnpsaTie OO0 «SIman paspuTrey. I'pynma Bnageer 50%-1i gonelf y9acTii B AaHHOM KOMIIAaHHHI 1
YUHTHIBAET CBOIO JOMIO B COBMECTHOM NPEATIPHSTHIL 10 METOAY JOIEBOTO YUACTILL

30 HosIOps 2010 T. «SlMan pasButHe» npuotpen 51%-yio gomo yaactua B OO0 «CeBepOHeprisiy 3a 48'715 muH
py6Giieif, BHIIUIAUEHHBIX B MOMEHT NproGperenus. Caenka Gblna IpodUHAHCHPOBaHa 3aiiMaMi Ha OBIIYIO CyMMY
56'247 mnH pyGnel, BHAAHHHIMH KOMIBHHUM «SIMal pasBHTHE» €0 yUpeIuTeIsIMH IPONOPIMOHANBHO JOJIAM
yuactia (cm. Ilpmvedamme 8). «HOBATOK» mnpodmHaHCHpOBal CBOIO dacTh 3aiiMa, BBHIHAHHOTO <«SIMan
PasBUTHIO», cpeAcTBaMu Oprk-kpeauta (cM. Ilpimedarme 15).

«CeBepOHeprisay depes cBon TpH 100%-HBIX JoYepHIX OOIIecTBa BlajeeT THISH3IAMI Ha pa3paCGoTKy U JoOLTY
YTIEBOAOPOAOB, NePEUHCICHHEIMI HITKE !

JlouepHee o6mectBo OO0 «CeBepHeprus» JINIIeH3HOHHBIE YUACTKH CpOK HCTedeHHs JHIIeH3HH
OAO «ApkTiHeckast ra30Bast KOMITAHIDY CamGypreknii 1 EBo-SIxuHCKmiT 2018
3AO «Ypenroitn MHK.» Spo-SxuncKnit 2018

IO TIONTHOH 0TpaGoTKH
OAO «HedTerasTexHOTOTTY Cesepo-Yacenbcknit MECTOPOKAEHIS

JlokasaHHBIe 3alackl Ha STHX MECTOPOMIEHMAX COIMAcHO olfeHKe kommanmn DeGolyer & MacNaughton no
knaccupukarmu 3anacop PRMS u SEC no cocrostrmro Ha 31 mexabpst 2010 T cOCTaBISIM NPHOIH3HISIBHO
245 mupn 1 224 wupp Ky6. MeTpOB IPHPOAHOTO Tasa 42 MiIH M 39 MIH TOHH KHMOKHX YITIEBOZOPOLOB
COOTBETCTBEHHO.

B pamkax mnpmobpereHma «SImanm pasBuTHe» Takoke IIpefocTaBII 3afiM B cymme 7532 MiH pyOneit
«CeBepOHeprum», KOTOPHIH OBUT HCHONB30BAaH AIA AOCPOYHOrO TOTAIIGHMS 3afiMOB, BBIIAHHBIX paHee
TIPeABLAY MM AKIOHEPaMH.

Kak ommcano Brime, «SIman paseurme» mpuoSpen 51%-yio gomo yuactua «CeBepDHEpIMH», OFHAKO YcCTaB
«CeBepOHepIrum» TPeTyCMATPHBACT, UTO OCHOBHBIE (PMHAHCOBBIE H OMEPAI[MOHHEBIE DEIIEHHS, KACAIOITHecs
JEATeTBHOCTH KOMITAHNH, JOIKHBI OBITh YTBEPIKASHEI ECTHIO U3 ceMH WieHoB CoBeTa AMPEKTOPOB, T.€. HI OQMH
M3 YYaCTHHKOB He WMeeT IPHBIUIETHPOBAHHOIO IIpaBO romoca. Takmm obpasom, ['pymma ompenenma
«CeBepOHepIMIO» KaK COBMECTHOE NPEATIPHATHE «SIMal pa3BUTHD, aKTHBEL U obs3aTeNbcTBa «CeBepOHepIiiy, a
TaKKe eé (pMHAHCOBBIH Pe3yIbTaT BKIFOUSHE! B COCTAB AKTHBOB, 00S3aTeILCTB 1 GHHAHCOBEIX Pe3yIbTAaTOB «SIMan
Pa3BHTHA», YINTEIBAEMOMY IO METOIY HOJNEBOTO YUACTIEL, B PACKPHITHN (HHHAHCOBOH HHGMOPMAIMI O COBMECTHBIX
npennprATIAX I'pyrmsl (M. IIpuvedanne 7). laHHas cienka npepocTaiia I'pymme 5¢dekTHBHYIO OO yIacTis
B «CeBepOHeprum» B pasmepe 25,5%.

Ha 31 gexa6psa 2010 r. B cootBerctBIm ¢ MCDO (IAS) 31 «Vuacmue e cosmecmuvix npedonpuamusaxy 1'pymna
OIIGHWTA TPEeNBAPHTENbHYIO CIPABEANMBYIO CTOMMOCTh HICHTHQHMIMPYEMBIX aKTHBOB M OGS3aTENBCTB
«CeBepOHeprum» U €& JOUepPHNX OOINECTB M NMPH3HANA NpeABApPHUTEIbHEE OLEHKH AN STHX cTaTell. B TeueHme
2011 roma pyKOBOACTBO IPHBIEKIO HE3aBHCHMOTO OLEHINNKA U1 ONPEeNeNeHHs CIpPaBeINMBOIl CTOMMOCTH
MICHTHQHUIMPYEMBIX aKTHBOB M OOS3aTeNbCTB KOMIAHMM Ha AaTy mproGpeTeHms. OneHka GbLla 3aKOHUEHA B
nexabpe 2011 roma. B pesymprare mpeiBapHTeNbHAS CTOMMOCTH HONTOCPOYHBIX AKTHBOB M OITOCPOTHEIX
0013aTeNIbCTB GBITH YMEHBINEH Ha 735 MiH U 622 MIH py6ielf cOOTBeTCTBEHHO, a Ha ocTaBmImecs 113 mmH
py6melf OBUIM M3MeHeHHl Jpyrue cTaThbi. OCHOBHEIE M3MEHEHHI B IIpeIBApPMTENBHOI OIleHKe CIpaBedInBOI
CTOMMOCTH CBSI3aHBI ¢ M3MEHEHHEM CTIPABELIHBOI CTONMOCTH OCHOBHBIX CPEICTB H TMIEH3MH HA MECTOPOIKASHI.
IlepecmoTp, cAenaHHEI K IpeBapHTeNIbHON OIfeHKe, OBLI OTpaxkeH Ha AaTy IpHoSpeTeHNs. B pesynbrate AenoBas
penyramp (TyABWIT) He Oblla NMPH3HAHA B YYETHOH CTOMMOCTH MHBECTHIMH B COBMECTHOE NPETPIATHE.
3aKIOYNTeIbHOE PAcTpeeIeHie TOKYTHOT LIeHbl He TIPHBENO K KOPPEKTHPOBKE CPABHUTENBHBIX JAHHEIX.
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5 OBFBEJVMHEHVS, ITPHOBPETEHMSA 1 BBIGBITHSA (ITPOTOJLKEHHE)

IIpencraBneHHas HIDke TablMIa AETalM3HPYeT OKOHUYATENBHYIO CIPABEIINBYIO CTOMMOCTD, MPEACTABIISIONIYIO
100% axTHBOB 1 00s3aTeNbCTB «CeBepOHEPIHIy U €& HOIepHHX OOIIecTB.

OKoOHYaTeIbHAas cIpaBelauBas

000 «CesepInepaun» 1 ezo 0ouepHue obujecmea CTOHMOCTB Ha JaTy IpHOOpeTeHHs
OCHOBHBIE cpeJicTBa 136'493
JleHeKHEIEe CPefCTBa H MX SKBUBAICHTH 1'515
IIpoune TexymHe akTHBEL 2'427
O6s3aTenbeTBa 110 OTIIOKEHHOMY HAJIOTY Ha IMPHOLLTD (22'060)
IIpoune gonrocpouHsle 06s3aTeNLCTBA (268)
Kparkocpodrble 3aeMHEIE CPeZICTBa (19'613)
IIpoune TekyIHe 00A3aTeNBCTBA (2'974)
Htoro njieHTHQHIHPYeMbIe YHCThbIe AKTHBBI 95'520
ITena mproSpeTeHns 48'715
CrpapennnBas CTOMMOCTD JONH «SIMal pasBUTHA» B UHCTEIX aKTHBaX

«CeBepDOHeprum» (51% or 95'520 MiH pyoieit) (48715)

JlesioBasi penyTanus (TyABHJLI) -

Buotboimue oonu enaoenun 6 3A0 «Teprepmezaz»

24 monst 2009 r. «<HOBATOK» n TOTAL E&P ACTIVITIES PETROLIERES (nanee — «TOTAL») noamucann
BasoBble ycnoBns cormamreHns (nanee — « CormarmeHmne»), yCTaHABIMBAIOIINEG OCHOBHBIE TTOJOMKEHIS COBMECTHOM
JEATeIBHOCTH IO pealn3allidl IpOeKTa pasBeIKH M paspaboTkn TepMOoKapcTOBOIO Ta30KOHAEHCATHOTO
MeCTOPOXKIEHNS, pacTonoxkeHHoro B SIHAO.

CornameHne IIpeAyCMATPHBAET CO3AHME COBMECTHOrO MpPEATPHATHS IyTeM HpHOOPeTeHNs KOMIaHueit
«TOTAL» 49%-oit nonmu eragenns B 3A0 «Tepredreras» (panee o0MIECTBO ¢ OIPaHIIEHHON OTBETCTBEHHOCTHIO
000 «Tepredrerasy) — 100%-ro mouepHero obimecTBa ['PYIIIEL, BIaEIOMEro NHIEH3MeH HAa TeONOrMIecKoe
mydeHne M oObMy NPHPOJHOIO Tasa M TA30BOrO KOHAeHcaTa Ha TepMOKapcTOBOM MecTopoxaeHmi. IIo
ycrnosmsiM CoIvalleHs B TedeHNe ABYX JIeT COBMECTHOE NPEANPHSTHE TOKHO 3aBEpIINTh Te0I0ropa3BeIouHbe
PaboThl U MOATOTOBMTD TIPOEKT PaspaCOTKH M oOyCTPOHCTBA MECTOPOKAGHMS C IENbIO MPHHATHS GUHAIBHOTO
HMHBecTHITMOHHOTO perteHst B 2011 romy. B mexa6pe 2011 roga Takoe MHBECTHITMOHHOE PellleHHe GBLIO MPHHATO,
TIOCTIe[YIOITHIA TINaH pa3paboTKH GBI yTBEPKACH.

B pmexaGpe 2009 roma I'pynma mnopmmcama JoroBop KyImm-npomaxd ¢ kxommaameit «TOTAL
Termokarstovoye B.V.», ab¢unnpopannoii kommarmeit « TOT ALy, Ha:

e mpogpaxy 28%-oit monu Bnagenus B «TepHedrerase» 3a 24,1 mnu gomn. CIIA, n3 KoTOpeIX 16 MIH momI
CIITA 61 BHIDIAYEHB B MOMEHT Ilepexofia IpaBa cOOCTBEHHOCTH, a ocTapmmecs 8,1 mumn gomn. CIIA
(OTIIOMKEHHEL IIaTeX) MOANe AT BhIUaTe B ciayuae IpuaATist « TOTAL» OKOHIATETBHOTO MOIOKHUTENBHOTO
WMHBECTHIIMOHHOTO PEIIe IS 1O TPOeKTy (TUIaTex NomydeH B Aekabpe 2011 roxa); u

e nocnenyomee yeenmaenne gonu «TOTAL» B «Tepredreraze» 1o 49% myTeM MOAINCKH M BHIKYIIA aKIHit
JIOTIONHNTENBHOI sMuccn obImectsa 3a 18 v gomn. CIITA.
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HMcnonmsa nepByio 4acTh ZOTOBOPA KYILTH-TIPOAaKI, [ pyTima Iepeziaa IpaBo coOCTBEHHOCTH Ha 28%0-HyIo JOIIO
pragenns B «Tepredreraze» xomnannn « TOTAL Termokarstovoye B.V.» B ¢eppane 2010 ropa. B smBape 2010
roga «Tepredreras» sapermcrpmpopan B DexepanpHoil cmyxbe mno ¢unancoprM phiHKaM (DCDP)
JIOMOTHMTENHHYIO 3MICCHIO aKIii, BEIKYI koTopoii Gbin 3aBepmieH «TOTAL» B mone 2010 roma. B cenrsatpe
2010 roma opupmdeckoe odopmueHHe BTOPOH HYacTH CHENKH OBUIO 3aBepIIeHO M IIOATHCKA HA BBHIIYCK
JIOTIOTHATENBHEIX akIui Gblta saperucTpruposata kommanueit « TOT AL Termokarstovoye B.V.» B DCDP.

OcHoBBIBasich Ha ycnoBmsix CoIMalleHHs M JOTOBOpa KyIUIH-TIPOAAXKH, o0e STH CHeNKH OBUIM OTpaKeHBI Kak
euHas onepanus, 1 B gespane 2010 roga I'pynma oTpasnia BEGHTHe 49%-0i nonn pragerns B «TepHedTerasey,
TIPH3HAB OOIMYIO BEIPYUKY B cyMMe 982 MIH pyGielf 1 OX0z oT BEIOETII B cymMMe 1'466 mIH pyGiielt 3a BEI9eTOM
COOTBETCTBYIOIIETO HAOTa Ha MPHUOLLTS B cymMe 117 MitH pyGiei.

TIpencraBneHHas HIDKe TabNMIa AeTalTH3UpyeT NOIYYeHHYIO BEIPYUKY H PACKPHIBAET COCTABIIONINE AOXOAA OT
BHIGHITI O BlafieHns B «T epHedrerase»:

MJIH py0aeit

JleHeKHEIE cpefcTBa 483
JleGuropckast 3a00/KeHHOCTh B OTHOIMEHHH OTIOKEHHOTO TIaTeka

(8,1 sy momm. CIIIA mo ofmeHHOMY Kypey 30,11 py6neit sa omt. CIIA,

JIMCKOHTHPOBAHHBIE TI0 CTaBKeE 5,1% TOTOBBIX) 222
Joma I'pymne! B cpefcTBax, MOMyUeHHBIX OT ZOTIONHATEIBHO SMICCHN aKIii

(51% or 18 norH momn. CIIA 1o o6mMeHHOMY Kypey 30,11 py6mneit 3a gomn. CLIIA) 277
HWroro nonmyueHHas BEIpyIKa 982
MpuHyc: yueTHasI CTONMOCTH BHOBIBIIE ] O B YHCTHIX aKTHBAX (206)
IlepeonieHka ocTaBIIeiicst ZONH BIaJeHIA B COBMECTHOM e pIPHSITHI 807
JToxo1 OT BLIOLITHSI J0JTH B. eHHA 1'583

Kax ommcano Beime, I'pymma coxpanmma 51%-Hyro nomo Buagenus B «TepHedTerase», opHako CornalneHmne
MPeIyCMATPHBACT, UYTO OCHOBHBIE (HMHAHCOBBIE M OIEPAIIOHHBIE DEIICHI, KACAIONIHecs AeATeNbHOCTH
COBMECTHOTO MpOEKTa, AOKHB OBITh EAMHOITIACHO YTBEPXKAEHH OGOMMM YYaCTHHKAMM, M HH OOMH M3
aKI[MOHepPOB HEe MMeeT IpaBa NMPHBIUIETHPOBAHHOTO roioca. B despane 2010 roma Bce yNpapILEONINE OPTaHBI
COBMECTHOTO NpEANPHATHA OBUIM yUpe:kAeHsl, M I'pymma yrpaTinia KoHTponb Hapn «TepHedrerasom». B
pesynbTaTe yKasaHHBIX IM3MeHeHwil ['pymma ompemenmna «TepHedTerasy Kak COBMECTHO® TPEATIPHATHE I
YUNTHIBAET CBOIO OO MO0 METOMY HONEBOTO YUaCTHL.

B cooteetctBiK ¢ MCDO (IAS) 27 «Konconuduposantan u unOusuoyanvhan unancosas omiemuocmey ' pyTna
MepeolieHINIa OCTaBIIylocs pomo BirageHma B «TepHedrTerase» o CHpaBe;NmBoil CTOMMOCTH Ha ATy
TIpeKpaIieHIsT KOHTPOILS, MPH3HAB M3MEHeHHe CTOMMOCTH Zoni B cymMe 807 MIH pyGneil kak 9acTh ZOXoma OT
BBIOEITHA

Hmxe mnpexcraBleHa cBepka yueTHoif cromMoctH «TepHedTerasa» O BBHIOBITHA M Y4eTHOH CTOMMOCTH
ocTapImeiicss JOMH B MPEATIPHATHH, YINTHBAEMOil 10 METONy DOJNEBOTO YYacTI B AAHHOH KOHCONHMAHMPOBAHHOM
(bHUHAHCOBOIT OTYETHOCTIL

3A0 «Teprepmezaz» MJIH py0Gueit
‘YdeTHasi CTOMMOCTh UHCTHIX aKTHBOB Ha MOMEHT BHOBITIIL 420
Joma I'pymne! B cpefcTBax, MOMyUeHHBIX OT ZOTIONHATEIBHO SMICCHN aKIii 277
MpuHyc: ydqeTHasI CTONMOCTD BHOBIBIIE] 10K B YHCTHIX aKTHBAX (206)
IlepeonieHka ocTaBIIeiicst ZONH BIaJeHIA B COBMECTHOM TP eIIPHATHI 807
YueTHasi CTOHMOCTD BJIO;KeHHS B COBMECTHOE IIpeANIPHATHE 1298

Jlo BHIGHTILT ['pyTiTa oTpaana Canbgo Mo pacueTaM H Pe3yIbTaThl ONepaliiii BEIGHBINETO SOUSPHEro OOIeCcTBa B
cocTaBe cermeHTa «Pa3Benka, JoGbYa 1 MAPKETHHT» B MHGOPMALIII 110 ceMeHTaM [ PyIIIEL
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IIpuobpemeriue KOHMPOILHOZ0 RAKEMA 6 3ACUCUMBIX KOMAAHUAX

15 ¢espans 2010 r. I'pynma yeemmumna gomu yuactuss B OO0 «Oiinrexmpopykr-Hmeecty, OO0 «Iletpa
Wmeect-M» 1 OO0 «TaitnukcHedTerasy, OTpakeHHbIX Kak 3aBHCHMEBIE KOMITAHKH, 10 51% IyTeM mproGpeTeHIs
JIOMONTHNTENbHON 26%-01 JONH yYacTi B KaxX#ol W3 HIX 3a obmyio cymmy 1297 MH pyGrefi, BHIUIATeHHBIX
IOEHeXKHBIMI ~ cpeicTBaMil  JlaHHEIE HedTerasoBble KOMIIAHHM HAXOOATCS HA  CTAAHH  IIPOBEACHI
TeoJIOropasBeIOYHEIX PaGoT I BIAJCIOT JHLIEH3IIMI Ha Teolormeckoe m3ydenne CpenHe-Uacembckoro, CeBepo-
Pyccxoro, 3amagno-TazoBckoro, AHomaneHoro n CeBepo-SIMcoBelickoro ydacTkoB Hefp. JlaHHEIE NHICH3HH
netictBuTensHEL o 2012 1 2014 rogos. I'pymmia HaMepeBaeTCsI NONYINTH IHICH3UH Ha JOOETY, OCHOBHIBAsACH Ha
pe3yIbTaTax MpOBEASHHBIX PasBemouHLIX pabot. Ilocre mpuobperenus B deppane 2010 roga «OHnTeXIpoOnyKT-
WHBecT» HOMyYMN NHIEH3MIO Ha HOGHIMY Ha 3anagHo-YaceIbCKOM MeCTOpOXKISHHN, AeficTBHTeNbHyIo Ao 2030
roza.

Bee TpuM KOMIIAaHHM He MMeNH 3HAYNTENBHON OIEpalfIoHHON JeATeNbHOCTH AO M IO COCTOSHHMIO Ha OATy
TpHOGPETE NS, 1 BCE CUMTAIOTCS HAXOIANIMMMUCS Ha paHHell CTaJWH IeolIOropasBefKH; CeAOBaTeNbHO, JaHHOS
nprobpeTeHiie He TONafaeT MOA ompeleneHne «GusHecay, mpreeneHHoro B8 MCOO (IFRS) 3 «Obvedunenue
6usnecay. CTOMMOCTh NPHOGPETeHI Oblla paclpefielieHa, OCHOBBIBASCh HA COOTBETCTBYIONIEH CIIpaBemIHBOI
CTOMMOCTH TIPHOGPETEHHBIX AKTHBOB (COCTOSIIMX IPeMMYIIECTBEHHO M3 COOTBETCTBYIONINX IHMIEH3HII Ha
TeOJIOTHYECcKoe H3yUeHNe MeCTOPOKACHNMIT) 1 MpeToNaraeMbIX o0s3aTeIbCTB.

YueTHast CTOMMOCTh I/IJICI—HI/Iq)I/IL[I/IpyeM])IX AKTHBOB W TIPUHATHIX 00s3aTENBCT NpeACTaBlI€Ha HITKE!

000
«OWITEXNPOTYKT- 000 dlIetpa 000 «Tailmke-

M pybreit HnBect» Hnsect-M» HedTeray Hroro
OCHOBHBIE cpeJicTBa 547 370 959 1'876
IIpoune HeMHAHCOBBIE aKTHBH 531 199 314 1'044
DHUHAHCOBEIE aKTHBBI 190 9 13 217
KpatkocpouHsle 3aeMHEIE CPEACTBA (769) (519 (862) (2'150)
IIpoune GuHAHCOBEIE 063aTEIBCTBA (149) (108) (203) (460)
Hedrmancopsle obM3aTenscIBa (146) 39 (102) (287)
Hroro naeHTHHIHPYeMbIe

YHCTBIE AKTHBBI (005132 Te/ILCTBA) 204 (88) 124 240

Huxe B Ta6J'II/IL[e TNpeAcTaBlieHa TIONTHAs yUETHA CTONMOCTE J'H/IL[CHBI/H\/i Ha MECTOPOXICHIA!

000
«OWITEXNPOTYKT- 000 dlIetpa 000 «Tailmke-

M pybreit HnBect» Hnsect-M» HedTeray Hroro
VYueTHas cTOMMOCTE 25%0-01 JOI1

BIIae HIIST 438 369 407 1214
CromMocTb TOKYNKH 26%-01 momn

BIIae HIIST 502 380 415 1'297
OtpakeHHe yBeIHIeHIe CTONMOCTH

10 100% 903 720 791 2'414
MuHyc: HIeHTHPUIIPYEMBIE THCTHS

aKTHBHL (0653aTENBCTBA) (204) 88 (124 (240)
YdeTHasi CTOHMOCTh MPHOGPETEHHBIX

JIHIIeH3HI Ha MeCTOPOKIeHHsA 1639 1'557 1'489 4'685
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YkasaHHBIE BEIIIE OCHOBHBIE CPEACTBA B cyMMe 1'876 MiH py6neif 1 CTOMMOCTD JIMIEH3MH Ha MECTOPOXKICHNA B
cymme 4'685 yurH py6reli BKIIoUeHH B ¢TpoKy «IIproGpeTeHne JouepHIX obmecTBy B [Iprmedannn 6.

DuHaHCcOBas W ONEpaIlMoOHHAs AeATeNbHOCTh Kommammii «OimmTexmponykr-UmeecT», «lletpa HMmBect-M» n
«TaitnnkcHedTerasy OBUIM HECYIIECTBEHHBIMI IO OTHONIIGHMIO K BBHIPYIKe M pesylbTaTaM (HHAHCOBOMH
JlesireNbHOCTH [ py st 3a rofi, 3akoHdmBIIMiics 31 gexkabpa 2010 r.

IIpuobpemenue 0ononHumenbHoIX 00N eil 61A0€HUA 6 00UEPHUX 00U{eCcnéax

B ampene 2010 roma I'pymma yeemmumma ponm BrageHmst B OOO «OitmrexmpomykT-HHBecTy, OO0 «IleTpa
Wmeect-M» 1 OO0 «TaiimikcHedTerasy 1o 82,4%, 92,6% u 94,2% COOTBETCTBEHHO, MyTeM AOMONHUTEIBHEIX
JIeHe)KHBIX BKI4IOB B yCTaBHBIE KAITUTANEl YKa3aHHRIX KommaHmii. B mae 2010 roma I'pymnma yBemmdamna Jonn
BlafieHns] B Kaxgoll W3 BHINEYNOMIHYTEIX KoMmaHmi fgo 100% myTeMm BBIKYIla OCTaBIIMXCA Zolel
HEKOHTPOIMPYIOIINX aKI[HOHEepoB. B pesymbraTe 5THX ABYX ollepanmii I'pymma BeImaTmia 629 MiuH pyGneit
JEHEeXKHBIMI CpPEZICTBAMIL CHIBIUIA YUETHYIO CTOMMOCTh JONH HEKOHTPOMHMPYIOMMX aKIFOHEpPOB MOYEPHHX
obmecTs Ha 2'368 MIH py6ieli 1 oTpasiia pasHuIly B 1'739 ymH py6iell B cocTaBe HepacIpenele HHO M IpHOBLIIL

B mexaGpe 2010 roga I'pymma ocymecTtBmina npucoepnnenne «Oinrexnponykr-MHBect», 100%-ro mouepHero
obmectBa I'pymmel k. OO0 «HOBATOK-Tapkocanenedrerasy, 100%-my mouepHemy obmiectsy ['pyrmer. B
nHosiGpe 2011 roga I'pymma ocymectmia npucoeguHeHne «TaiinukcHedTerasa», 100%-ro godepHero obimecTsa
T'pymmer k OO0 «HOBATOK-IOpxaposredterasy, 100%-my mouepHeMmy obmiecTBy I'pynimsl. BrimeykasaHHbIe
TPHCOSAMHEHI He OKAasalW BIMSHISA HA KOHCONMAMPOBAHHbIE (HHAHCOBBIC M ONEPAIMOHHBIE PEe3yIIbTATHI
I"pyrmsL

Buoibvimue oonu yuacmus 6 000 «HOBATOK-Honumep»

B cenratpe 2010 roga I'pymma mpozpana 100%-yio JOMO yUacTHA B CBOeM HENPOGHILHOM JoUepHEM OOIIecTBe
000 «HOBATOK-TTonumep» xommannn 3AO « CUBYP Xomauary 3a 2'400 mnH py6ieit (HeqMCKOHTHPOBAHHELE),
BHIIUIAYMBAEMEIX 0 ceHTAOps 2013 roza, oTpasyuB UUCTEIN yOBITOK OT BHIOHTHA B cyMMe 279 MIH py6neif mocie
yIUIaTHl Hajlora Ha IPHOBUTh OT pealli3allii B cyMMe 25 MIH py6Greil J[o MoMeHTa TONHOH BEIIIATHL CyMMBI TIO
cpenke I'pymnma GyneT yaepxmsars 100%-yio gomo yuactusa B «HOBATOK-ITomumepe» B kadecTBe obecTleTeHIT
(3anora) nog JeGHTOPCKYIO 3aL0MKEHHOCTS.

Huxe TIPEACTABIIEHBI OCHOBHEIE T'PYIITIEL BBIOBIBIIIX aKTHBOB M 00S3aTEIbCTR:

000 «<HOBAT3K-ITonumep» MJIH pyO.eit
OCHOBHBIE cpeJicTBa 1'617
OTI03%KeHHbIe HAJIOTOBble aKTHBEL 189
T oBapHO-MaTepHAaTbHEIE 3aIIACH 440
DuHAHCOBHIE aKTHBEL 340
IIpoune HeMHAHCOBBIE aKTHBH 160
OtIo3xKeHHbIE HAJIOTOBBIE 00s3aTeNbCTBA 294
Kparkocpodrble 3aeMHEIE CPeZICTBa (113)
IIpoune GuHAHCOBEIE 063aTEIBCTBA (66)
HToro uncTble aKTHBBI 2273
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IIpencraBneHHas Hinke TablNIla JeTANH3NPyeT IONyIeHHYIO BHpPYUKy oT BHOHTISI « HOBATOK-Tlommmepay.

MJIH pyGaeit
JleHeKHEIE cpefcTBa 287
JleGuropcKast 38 JOIKEHHOCTD B OTHOIIEHIH OTIOMKEHHBIX
ToaTexeit (2'113 MiH pyonei, IHCKOHTHPOBAHHBIE TI0 CTaBKe 8% TOIOBBIX) 1732
HWroro nonmyueHHas BEIpyIKa 2'019
MpuHyc: ydIeTHasI CTONMOCTD BHIOBIBITHX YHCTHIX aKTHBAX (2273)
HTtoro yObITOK OT BLIOBITHSA (254)

«HOBATOK-ITonmvepy mpeacTaBIAl coboi cermeHT Ipymmel «[IpoM3BOACTBO M MapKeTHHI IONHMMepHOI
nipoxykimmy (cM. IIpumeuanne 31).

IIpuobpemenue OAO «Tambeiinedpmezaz»

1 o 2010 r. I'pynna nproGpena 100% axipat xommam OAO «TamGeiiHedterasy 3a 312 mn pyGneit (10 min
pomt. CIIA), 13 KoTophIX 75% GBUTO IPHOGPETEHO ¥ CBA3aHHBIX CTOPOH 3a 234 MiH pyGneit (7 muH nomn. CIITA)
(em. TIprvieuarmie 30). «TamGeiiHedTerasy MpeacTapnseT coGoi KOMIAHMIO, HAXOMSIYIOCA HA CTAAHH PasBEAKH
HedTerasoBLIX PecypcoB, M BllafieeT JNHUIEH3MeH Ha pasBeoky M paspaGoTKy Mao-SIManbeKoro MecTOpOKIeHI
(meticteuTensHa 1o 2019 ropa), pacmoNoKeHHOTO B IOKHOM wactw momyoctpoBa SIman (SIHAO), ¢ samacamu
TIPHPOAHOTO T'a3a H Ta30BOTO KOHAEHCATAa B COOTBETCTBHH ¢ POCCHIICKOH Kiacchbukalmeil pesepBoB (KaTerOpHI
C1+ C2) B pasmepe 161 Mapz xky6. MeTpoB u 14,4 MITH TOHH COOTBETCTBEHHO.

Tlockomeky «TambGeitHedTerasy He MMeN CYIIECTBEHHOI ONMEPaIlMOHHOMN AESTENBHOCTH JO M 1O COCTOSHMIO Ha
aTy TPHOOPeTeHMsT M CUMTancs KOMMaHWeil Ha HAdanbHOW cTagmMy paspaGoTKH MECTOPOIKASHHS, HaHHOe
niprobpeTeHiie He YAOBIETBOPsET ompeneneHimo «GmsHecay B cootBerctBu ¢ MCDO (IFRS) 3 «Obvedunenue
6usnecay. CTOMMOCTh TpHoGpeTeHHs OBLIa pacTipesieNieHa Ha OCHOBAHMHM CIIPABEATIHMBON CTOMMOCTH aKTHBOB
(raBHBIM 06pa30M JIHICH3 I Ha MECTOPOKACHNE) H OOS3aTeNIBCTE IPHOOPETEHHOM KOMITaHHI

YueTHast CTOMMOCTh I/IJICI—HI/Iq)I/IL[I/IpyeM])IX AKTHBOB W TIPUHATHIX 00s3aTENBCT NpeACTaBlI€Ha HITKE!

OAO «Tambeiinepmezaz» MJIH pyO.eit
OCHOBHBIE cpeJicTBa 303
OTI03%KeHHbIe HAJIOTOBble aKTHBEL 176
IIpoune HeMHAHCOBBIE aKTHBH 23
DuHAHCOBHIE aKTHBEL 12
Kparkocpodrble 3aeMHEIE CPeZICTBa (641)
IIpolieHTH! K yIDIaTe 1o KpaTKOCPOUHBIM 3a€MHBIM CPeZCTBAM (229)
OB6s3aTeIbCTBA 110 THKBUAALNN AKTHBOB (165)
TIpoune HedUHAHCOBEIE OGS3ATENECTRA @
Htoro naeHTHPHIHPYeMbIe YHCThIE 00A3aTeIbCTBA (525)
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Huxe B Ta6J'II/IL[e TNpeAcTaBlieHa YI€THASA CTOMMOCTD 1TpI/IO6pCTCHHOﬁ JINIEH3MN HA MECTOPOKIAEHHE!

MJIH py0.reit
CTOMMOCTD TTOKYIIKH 312
Tlmoc: naeHTHGUIHPYeMble YHCThIe 06A3aTeIbCTRa 525
YueTHasi CTOHMOCTD JIHIIEH3HH HA MeCTOPOKICHHE 837

OcHoBHBIE cpeficTBa B cyMme 303 MiIH pyGreif M cTOMMOCTh NMIIEH3WIT HA MeCTOPOXIEHHe B cyMMe 837 MIH
py6nelf BKMOUEHEL B ¢TpoKy «lIpmoGpeTeHne AodepHIX obrectB» B IIpmmedarmn 6. KpaTkocpouHble 3aeMHbIE
cpencTBa B cymme 641 MIH py6ieii 1 MPOIeHTH K yIUIaTe 1o KpaTKOCPOYHBIM 3a€MHEIM CPEACTBAM B cyMme 229
MITH py6ieii IpeIcTaBIIoT coboit 3a0MKe HHOCTH Tlepe s obIecTBaMI I Py TIIEL, Mo/IeKalyIo MOTalIe IO B XOe
00 BIMHON GHHAHCOBO-XO3SHCTBEHHOM A@STeIBHOCTIL

DuHaHCOBas U OIEPALMOHHAS JesTelbHOCTh «TaMbeliHedTerasay GBUIN HeCYIIECTBGHHBIMH O OTHOIMIGHIIO K
BBIpyUKe H pe3yibTaTaM oNepallHoHHOH AedTebHOCTH [ pyTIEL 3a rof, 3akoHanBImiics 31 gexabpsa 2010 1.
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6 OCHOBHBIE CPEJICTBA

Hioxe B TaGnmile mpefcTaBleHO ABIDKEHHE OCHOBHBIX CpEACTIB 3a Tofbl, 3akoHumBImMecs 31 mekaGps 2011 n
2010 rr.:

OOBeKThI
He3aBepUIeHHOro
AKT"BI:I, CTPOHUTEJILCTBA H
3ﬂﬂel\/‘lCTBUBﬂH7 ABAHCHI 110
HbIE B }Jﬂﬁlzl'le KalnurajJlbHOMY
He()TH M Traza CTPOUTEILCTBY IIpoune Hroro
TTepBOHAYATBHAS CTOHMOCTD 157955 19'885 5'319 183'159
HaxoruieHHbIH H3HOC, HCTOLIEHHE H aMOPTH3ALHA (20'436) - (1275) 21'711)
OcraTounas cTouMocTb Ha 1 siBaps 2010 r. 137'519 19'885 4'044 161'448
TIpHOBpeTeHHe JOUEPHHX OOIIECTB 5'960 1'875 70 7905
TTocTyIIeHHE H IPUOGPETEHHE 3'265 22'828 13 26'106
BBOZ B SKCILTyaTaIlHio 27'018 (27722) 704 -
U3HOC, HCTOLIEHHE H aMOPTH3ALHS (6'461) - 367) (6'828)
BIGbITHE HOUEPHHX OGIIECTB, HETTO - 319) (1298) (1'617)
OGecLieHeHNe (321) - - (321
BIGbITHE, HETTO (495) (525) (100) (1'120)
TTepBOHAYATBHAS CTOHMOCTD 193'411 16'022 4'236 213669
HaxoruieHHbIH H3HOC, HCTOLIEHHE H aMOPTH3ALHA (26'926) - (1'170) (28'096)
OcraTounas cTOHMOCTb Ha 31 nexabps 2010 r. 166'485 16'022 3'066 185'573
TIpHOBpeTeHHe JOUEPHHX OOIIECTB 108 183 30 321
TTocTyIIeHHE H IPUOGPETEHHE 10140 27'869 22 38'031
BBoz B SKCILTyaTalHio 15'455 (20216) 4'761 -
U3HOC, HCTOLIEHHE H aMOPTH3ALHS (9'026) - (424) (9'450)
BIGbITHE HOUEPHHX OGIIECTB, HETTO (40'136) (5'665) (66) (45'867)
OGecLieHeHNe (513) (107) - (620)
BIGbITHE, HETTO (549) (439) (216) (1'204)
TTepBOHAYATBHAS CTOHMOCTD 177788 17647 8'603 204'038
HaxoruieHHbIH H3HOC, HCTOLIEHHE U aMOPTH3ALHA (35'824) - (1'430) (37254)
OcraTouHas crouMocThb Ha 31 nexaGps 2011 r. 141'964 17'647 7173 166'784

Tlo cocrosmmo Ha 31 mexaGpst 2011 u 2010 IT. akTHBEHL, 3a4eiicTBOBAHHEE B HOGHYEe HeGTH M rasa, BKIIOYAIOT
CTOMMOCTh JIOKa3aHHBIX 3allacoB YINIEBOZOPOZHOTO CEIpEsI B cymMme 22'355mMmH m 62'509 momH pyGneit
COOTBETCTBEHHO 3@ BHIUETOM HAKOIUIGHHONH amopTmsaimim B cymme 10300mmH n 8915 ymH  pyGneit
COOTBETCTBEHHO.

Tlo cocrosmmo Ha 31 mexaGpst 2011 u 2010 rT. akTHBHL, 3a7eficTBOBaHHbIe B AoOHMe HeBTH M rasa, BKIOUAIOT
CTOMMOCTD, CBSI3aHHYIO C IIpHOOpeTeHHeM IpaB Ha HeJOKa3aHHBIE 3amachl, B cymMe 14'061 mmH m 6'991 mmu
py6meil cooTBeTcTBEHHO. PykoBomcTBO ['pYMIEI MONAraeT, 4TO AHHBIE 3aTPATHl SBILIOTCS OKYNAEMBIME, U Y
T'pymNIIH CYIIECTBYIOT KOHKPETHBIE ILIaHEI 10 pa3paboTKe H OL[eHKe COOTBETCTBYIOIIIX MeCTOPOKICHHIL

B cocTaB oGbeKTOB He3aBEPIIEHHOTO CTPOUTEIBCTBA I @BAHCOB 110 KAIIMTAILHOMY CTPOMTENIBCTBY IO COCTOSHMIO
Ha 31 gexaGpst 2011 u 2010 rr., BKIFOYeHH aBaHCH Ha ofopynoBaHMe B cymme 3'781 mmH u 2'676 MuiH pyOneit
COOTBETCTBEHHO.

B cocraB mocTymmeHmsI H NpHOOpeTeHHs OCHOBHBIX CpPEJCTB 3a TOABI, 3akoHumBIMHecs 31 mekaGpst 2011 n
2010 rr., BKIIOYEHH! KaIMTaTW3HPOBaHHbIE IPOLEHTEl M KypcoBhle pasHMIEI B pasMepe 4'145 mmH n 2'621 muH
pybmedf cooTBeTcTBeHHO. CTaBKHM KanmuTammaimy HporleHToB 3a 2011 m 2010 rogbl, MCHIONBb30BaHHBIE LT
TIOCTYIUIEHIH, cocTaBIuN 7,1% 1 5,4% cOOTBETCTBEHHO.
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6 OCHOBHBIE CPEJICTBA (ITPOJTOJDKEHIE)

B Teuerme 2011 roga BBOA B SKCIUIYaTAIMIO aKTHBOB, 31e}CTBOBAHHEIX B 0OHYe He(TH U raza, BKIOUaeT B cebs
3aBepIIeHNe CTPOHMTENBCTBA TPETBETO IYCKOBOTO KOMILIeKca BTOpoii ouepenn paspaGoTknm IOpXapoBckoro
MecTOpoXkAeHHs Ha cymmy 9'785 mmH pyGmeil. B tewemme 2010 roma BBog B 9SKCIUIyaTaI[MIO AaKTHBOB,
3a/1efiCTBOBAHHEIX B HOOBIMe HeTH M rasa, BKIIOUACT B ceOs 3aBEpIICHNE CTPOMTEILCTBA BTOPOTO M YACTHIHOE
3aBepIIeHe CTPOMTENBCTBA TPEThEro IYCKOBHIX KOMIUIEKCOB BTOpoii ouepenn paspaGorku IOpxapoBckoro
MecTopoXkAeHNs Ha cymmy 20'618 MiH pyGieit.

B mone 2011 roga B pesynbTaTe yqacTHs B KOHKypce ['pymma mproGpena THIEH3MH HA pasBeJKy W ZOOHIY Ha
CanmanoBckoM (YTpeHHeM) n leodmsmueckoM MecTopoxmeHmiX, a Takke CeBepo-OGekom n BocTouHo-
TambelickoM JMITEH3MOHHBIX yYacTKax Ha obmyio cymmy 6'870 MiH py6ieif, koTopsle OBUIM BKIIOUEHH B COCTaB
TIOCTYIUTeHHH 1 IPHoGpeTeHMH aKTHBOB, 3a4eHCTBOBaHHEIX B Z0OHUe He(TH 1 rasa.

Kak packprito B I[Ipnmeuannn 5, B oxtsa6pe 2011 roga I'pynma notepsima xoHTpons Hag OAO «man CIII» n
oTpasmia BEIOEITHE OCHOBHBIX CPeZICTB B cymme 45'867 MiH pyCieli mo cTpoke «BHOBITHE AoUepHIX OOIIECTB,
HerTo». ['pymma coxpanmna 80%-yio momo BrageHna B «SfIman CIII'» u ydma CBOIO ZOMIO B YHCTHIX aKTHBAX
KOMITAHIH TI0 MeTOZy AoNeBoro yuactis (cM. IIpnmeuanme 7).

CBepKa M3HOCA, NCTOINEHI M aMOPTH3alNH IIPHUBEACHA HITKE!

3a roj, 3aKOHYHBIIHIICA

31 gexabps:
2011 2010

HW3zHoc, ncTole e 1 aMOPTH3AITI B COCTABE OIIePallFIOHHBIX PACXOLOB

(nexmoyad 111 M py6iet ¥ HOTb MITH pyOiieii 3a TOIBL, 3aKOHUHBIIHECT

31 nexa6pa 2011 1 2010 IT. COOTBETCTBEHHO, OTHOCAIIMECS K OOBEKTaM

HEMAaTePHAIBHBIX aKTHBOB) 9'166 6'616
HW3zHoc, ncToMeHNe I aMOPTH3AITI B COCTaBe OO IMEX03AHCTBEHHBIX 1

yHpaBlIeHIeCKHX PacxomoB (om. [pnmeuanne 22) 198 141
H3Hoc, ncTomIeHNe 1 aMOPTH3aITs, KallNTalN3IPOBaHHbEE B IIpoIecce

OKa3aHIA BHY TPHIPYIIIOBHIX YCIYT MO CTPOMTENECTBY 86 71
HToro n3Hoc, HCTOIIeHHE H AMOPTH3ALHS 9'450 6'828

ITo cocrostrnmo Ha 31 mexabpst 2011 1 2010 rr., HEKakHe 0GBEKTH OCHOBHBIX CPEZACTB He OBIIN IepefaHbl B 3a10T
oz, obecriedeHne KpeguroB ['pynmsl. ObeclieHeHNe OCHOBHBIX CpeACTB B paszmepe 620 muH u 321 mrH pyOGreit
GBUIO MPHU3HAHO B OTHOILICHHH aKTHBOB, 3aHeHCTBOBAHHEIX B AOOBMe HedTH M rasa, 3a TOAHL 3aKOHUMBIIMECS
31 mexabps 2011 1 2010 IT. COOTBETCTBEHHO.

O6s3aTenbeTBa KaNTaTBHOTO XapakTepa packpHTH B [Iprvedanmn 28.

Obazamenvemea no nuxeuoayuu axmugog. OIEHOUHAS CTOMMOCTH [eMOHTaxa HedTerasoqoGHBarOIero
0GOpYAOBaHNSL, TPYGOIPOBOAOB M OTHOCSIIETOCSA K HUM 060y IOBaHIA 10 NepepaboTke, BKIIOUAs 3aTPATH Ha X
JINKBHAAIIO M BOCCTAHOBIEGHHE YUaCcTKOB Help, cocTaBmia 1'615 murH m 1'115 mmu py6reif no cocTosHimo Ha
31 mexabpsa 2011 u 2010 IT. COOTBETCTBEHHO 1 OBLIA OTpaXkeHA B COCTaBE CTOMMOCTH aKTHBOB, 3a/IeHCTBOBAHHEIX
B noGHYe HedTH M raza. ['pyImna OlleHHBana MOZOGHBIE OGS3aTeNbCTBA MCXOMs M3 TpeGoBaHMH AeHcTByoNero
3aKOHOZATENbCTRE, HCTIONb3YS PacueTHHIE TTOKA3aTeNd 3aTpaT B IIEPHOA HMX OKIAAEMOTO BO3HHKHOBEHHS ITOCTE
OKOHUaHMA OTYeTHOro Ieprofa ¥ 1o 2051 roa. TocynapcTBeHHEIE OpPTaHEl BIACTH PETYIAPHO MepecMaTpPHBAIOT
TIpaBOBEIE HOPMBI 1 X MpHMEHeHHe Ha MpakTike. COOTBETCTBEHHO, (haKTHUSCKHe CYMMEI O6M3aTeNECTB I pyTiibt
MOTYT OTIHYATECA OT CYMM, OTPaKEHHEIX B KOHCOIMANPOBaHHOI (HHAHCOBOI 0TI THOCTIHL
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7 BJIOKEHMS B COBMECTHBIE IIPEATIIPHSTISL
Ha 31 gexa0ps:
2011 2010

Coemecmtble nPeONPUAMUA:

OAO «SIman CIII'» 89'549 -

OAO «CubnedTteraz» 24'187 25'758

OO0 «SIman pa3BuTHE» (KOHCONMIMPOBAHHBIIL) 8'100 -

3A0 «Tepuedrerasy 1'193 11268
HToro BJIosKeHHA B COBMeCTHBIE TIPeATIPHATHS 123'029 27'026

B mone 2011 roga ycraBreni xammran OOO «SIman paseurme» OB yBemmdeH Ha 20 mpn pyGnel myTem
PecTpyKTypH3aIi 3aiiMoB (BKIIOUas HAYHNCIEHHbIE MPOLEHTHL), BRIIAHHBIX KOMITAHIHN YUaCTHHKAMI, 13 KOTOPHIX
10 mupz pyGreit (Bxmouas HAUMCIEHHBIE IIPOIGHTHEL B cyMMe 225 muH py6Greit) otHocstes k «HOBATOKy»
(em. [lprmveuanve 8).

Cymma BroxkeHns ['pynmel B «SIMal pasBurHe» Io cocTodHmo Ha 31 mexaGpsa 2010 r. 6plna NpM3HaHA paBHOIL
HyJIO B CBA3M C MpEBHIIICHHEM HAKOIUIGHHOTO ¢ MOMEHTa NpHOOpeTeHns yObITKa KOMITAHHH Haj CyMMOit
nHBecTHIIM I pynmsl. CyMMa MpeBBIIeHIS YOBITKOB Hafl CyMMOi BIOMKeHIs I PYIIIIEL B COBMECTHOE TIPeTIPHATHE
B pasMepe 238 MiIH pyOneil Oblla OTHeCEHa HA yMeHBIIEHHE MONTOCPOYHBIX 3aiiMOB, BBINAHHBIX I pyrmoit
COBMeCTHOMY Tpennpuariio (eum. [Ipiveuarme 8).

Kak ommcano B IIpumeuannn 5, B okrsi6pe 2011 roma I'pymma yrpatmna xoHTpons Hag OAO «Sman CIIT». B
pesynbTaTe JaHHBIX M3MeHeHHit nons ['pymmsl B «SIman CIII'» cTana yanThBaThCA MO METOIY HOJNEBOTO YUaCTIL.

TIpencraBneHHas Hike TabINIa PacKpEIBaeT ABIDKEHIE B YUETHOH CTOMMOCTH BIOKEHMH ['PYIIIIBI B COBMECTHEIE
TIPeATIPHATHISL

3a roji, 3aKOHYMBIIHIACHA

31 gexabps:
2011 2010

Ha 1 auBaps 27'026 1214
Jlonsi B npu6euy (yOHITKE) BIOKEHHH B COBMECTHbIE TIPEATIPHSTHS

10 HANIOTOOOTOKEHNS (4'725) (412)
Jlomns B broTax (pacxonax) 1o HAIOTY Ha IMPHOELTH 845 66
Jlosis1 B IpuGLLIH (YOBITKE) COBMECTHBIX MpeNpHATHI

32 BBIYETOM HAJIOTA HA NPHOBLIL (3'880) (346)
IIpnoGpeTe I COBMECTHBIX IpeIPUATHI - 25'836
BroxeHne B ycTaBHEBIA KannTan 10'000 -
YGBITKH (CTOPHIPOBaHKe YOBITKOB), MPEBHIIIAIONTIE BIOKEHILT B

COBMECTHbIE IIPEATIPHATHS, OTHECEHHBIE HA YMEHbINEHIIe

JTONTOCPOUHBIX 3a1MOB, BHIIAHHBIX STHM KOMIIAHIAM (238) 238
BribriTHe fouepHIX 00INecTB, IPHBOAAIIEe K IPIM3HAHIIO BIOXKEHIH B

COBMECTHBIE TIPe/IPISTI 90'121 11298
YBenuueHHe JOIH yUacTHA JO KOHTPOIS, IPHBOAAIIEe K MpeKpalreHIo

ydeTa TI0 MeTOZY JOJIEBOTO YIaCTHA - (1'214)
Ha 31 aexaGpsa 123'029 27026
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7 BJIOKEHIISI B COBMECTHBIE ITPEJIIPHUATYA (ITPOJOJLKEHIE)

Ilo cocrogmmo Ha 31 gmexaGpst 2011 m 2010 IT. NHpOIEHT BIAEHWSI B COBMECTHEIX NpPENIPHATINIK M HX
oGobImeHHas hrHAHCOBasT MHPOPMAITS, COOTBETCTBYIONIAS JOTe YIacTHsI [ PYIIIEL, GBITH CIeAYIOIINMHU:

[0.1r0-

ITo cocmoanuo na u 3a 200, Bueo6o- OBoport- cpZo[que Texymue %
Jaxonuneniica POTHEIe Hble obszare- obn3zaTe- Yucrble TIpuGhbLIb Baaje-
31 oexabps 2011 2. AKTHBBI AKTHBBI JbCTBA JbCTBA AKTHBBI  BeIpyuka (YOBITOK) HHS

«SIman CIIT» 85'529 1'946 20'542 240 66'693 32 (707) 80%

«Svan pasBUTHE»

(KOHCOIIH\HP OBAHHBIIT) 24340 109 - 16'349 8'100 - (1'662) 50%
CeBepDHepris 37068 11264 5'933 8376 24'023 - (224) 25,5%
MI/IHyCZ WHBECTHIINH 1

JIONH YOBITKOB

«SIman pasBuTISY B

«CeBepOHeprum» (24023) - - - (24023) - 224 -
«CubHedrerasy 40'046 640 15'469 1'030 24'187 3'661 (1'571) 51%
«Tepredreras» 1713 164 668 16 1193 - a4 51%
Hroro 164'673 4'123 42'612 26'011 100173 3'693 (4'014)

JHodro-

ITo cocmoanuo na u 3a 200, BHeoGo- Obopor-  cpounble  Tekymue %
Jaxonuneniica POTHEIe Hble obszare- obn3zaTe- Yucrble TIpuGhbLIb Baaje-
31 oexabps 2010 2. AKTHBBI AKTHBBI JbCTBA JbCTBA AKTHBBI  BeIpyuka (YOBITOK) HHS

«Svan pasBUTHE»

(KOHCOIIH\HP OBAHHBIIT) 28'050 27 27'886 191 - - (248) 50%
CeBepDHepris 35'076 1'005 5'962 5'812 24'307 - (50) 25,5%
MI/IHyCZ WHBECTHIINH 1

JIONH YOBITKOB

«SIman pasBuTISY B

«CeBepOHeprum» (24307) - - - (24307) - 50 -
«CubHedrerasy 42'369 712 16'046 1277 25'758 157 (68) 51%
«Tepredreras» 1'543 170 442 3 1268 2 30) 51%
Hroro 82'731 1'914 50'336 7283 27'026 159 (346)

Kak ykazaHo BemIe, 1o cocrogHmo Ha 31 gexabpst 2011 r. GamaHcoBas CTOMMOCTb BIOXKEHWiT ['pymmsl B
«Iman CIII™», cocraBmBmIas 89'549 muH pyGnel, omImdaeTca OT JonH ['pyNIBl B UHCTHIX aKTHBaX, paBHOM
66'693 Ml py6reit. Pasanma B cymme 22'856 M py6iiell OTHOCHTCS K IPU3HAHIIO BTOPOTO M TPEThero TpaHIIa
BO3HATpaxieHIs oT mponaxu 20%-oit gomu yuactwst B «SIman CIITy (em. [Ipumeuane 5).

Bee BBIIIETIEPEUNCIIE HHBIE

Depeparmn.

COBMECTHEIC

TPEATIPHATI  3aPeTHCTPHPOBAHEL

Ha TeppuropHH Poccmiickoi
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8 JTOJTOCPOUHBIE 3AIIMBI BLITAHHBIE 1 TEBUTOPCKASI 3AJTOJEKEHHOCTH
Ha 31 gexa0ps:
2011 2010

3aliMBI BEITaHHEIE B PYOISIX 9737 38'923
3aliMbl BEITaHHEIE B fomtapax CIITA 220 102
Hroro 9'957 39'025
MuHyC: TeKyIIast 4acTh ZONATOCPOUHBIX 3a}iMOB BEIAHHEIX (634) (968)
Hroro posrocpounnie 3aiiMbl BbITAHHbIE 9'323 38'057
JlonrocpodHas ge6HUTOpCKas 3aJ0IKeHHOCTh 22027 2'063
TIponeHTH 1o 3aiiMaM BEITAHHEIM (IOITOCPOTHEIE) 780 31
HTtoro goarocpounbie 3aiiMbl BbIIaHHbIE

H 1e0HTOPCKAs 3a10/DKEHHOCTh 32'130 40'151

3aiimel evroarnsie ¢ pyonax. 15 pexaGpsa 2010 r. I'pynna Beimana gpa saiiMa xommannn OAO «CutHedterasy,
COBMECTHOMY TpeInpuiriio ['pymmsl, B cymme 7'429 muH m 3'609 mnu pyoneit Ileppoiif 3aiiM BHZAH C
TIpoIfeHTHOH cTaBkoii 10% TomoBEHIX M cpokom morameHnst B Hosiope 2014 roma. Bropoii 3afim BbmaH c
TIPOIIEHTHOH cTaBKoit 9,5% TrofoBHIX U IorallaeTcs exXeKBapTalbHBIMI PaBHEIMHI IDIaTexkaMu ¢ MapTa 2011 roma
o Hos6ps 2014 roga. [To coctosmmo Ha 31 mexabpst 2011 1 2010 rr. 3aiiMeL, npepocTaneHHEe «CrbHedTErA3Y Y,
cocrapmnu 9'737 e u 11'038 mun py6ieit cootBeTcTBeHHO (eM. [IpnMeuanne 30).

29 mogbpst 2010 r. I'pynma Bhgana 3aiiM xommanmn OOO «SIman pa3BUTHe», COBMECTHOMY IPEATIPISITHIO
TI'pymmsL, B cyvme 28'123 miH pyGreii. 3aliiM BEIIaH ¢ IPOIEHTHOHN cTaBKol 8% rofoBHIX U MMeeT CpOK IOTalleHsT
HOsIGpE 2011 roma. OnHako AT Lenedt JaHHOM KOHCOMMANPOBaHHOM (BHHAHCOBOH OTUTHOCTH 3aiiM GBUT IIPH3HAH
KaK YacTh YHCTOM MHBECTHIMM B COBMECTHO® NpEANPHATHE H KIACCHQHUIMPOBAH KaK AONrocpouHsll Ilo
coctosHmo Ha 31 gexabpst 2010 r. zafim GBI oTpaxeH B cymme 28'123 3a MHMHycOM CYMMEI yOHITKOB «SIman
PasBHUTHT», TIPEBHIIIAIONIIX CYMMy MHBeCTHIMHK I'pymmnel Ha 238 mnH py6neit (em. Ilpumeuanne 7). B mone 2011
roga <HOBATOK» pectpykrypmsupopan 9'775 MIH py6ieil faHHOTO 3aiiMa, HCKITIOUas HAUHCIEHHbIE IPOLEHTEL
B Kanuran komnannu (cM. IIpumeuanne 7).

B nostpe 2011 roma ywacTHMKH «SIMan pasBUTHA» NPHHSAIH pelieHHe O IIPONOPIHOHANHHOM YBEIHIEHHH
YCTaBHOTO KalHWTala IlyTeM KOHBEpPTAIUIM B KAaNWTal ocTapllelics HerorameHHoOil wacTh 3aiiMa Ha cyMMy
32'697 muH py6nelf, BEIZAHHOTO KOMITAHHN, BKIIIOUYAs HAUMCIEHHBIE NpoIleHTH. Ilo cocTosHmro Ha 31 mexabps
2011 r. mpollecc rocyZapCTBEHHON perHCTpalldii HOBOTO ycTaBa He OBIT 3aBepIieH, B pe3yiIbrare dero
TIPOIIOPIMOHANBHEI Biian ['pymmel B pasmepe 16'348 yoH pyGreli, BKIoUasi HAUNCIEHHEE TIPOLIGHTEL B CyMMe
1'162 mmH pyGrel, GbLT OTpakeH B COCTaBE LOITOCPOTHON AeGuTOpCKoit 3anomkenHocTH (cM. [Iprmeuanme 30).

B nexaGpe 2011 rozpa axrmonepsl kommaHm OAO «SIman CIII'», coBMECTHOTO NMpeANpHATHs [ Py, TpHHITH
pelreHre 0O YBEIMYEHHH yCTABHOTO KAaNWTajua ITyTeM TOAIMCKH M BBHIKYIA AKLWi TOIONHHTENBHON 5MHCCHI
obmectBa Ha cymmy 10'780 morH py6Gielf, xoTopas Gblna MOJTHOCTBIO oIradeHa. 1lo cocTosHmo Ha 31 mexabps
2011 r. mporecc TocymapcTBEHHOH Per;CTpalliil HOBOTO ycTaBa He OBLN 3aBepIleH, B pe3yibTaTe Uero MO
TI'pymmsr B cymme 3'955 miH pyGreif 6blIa oTpakeHa B cOCTaBe HOJITOCPOUHON AeGHTOPCKOHN 3a0MKeHHOCTH.
Ilocne mononHUTENbHON SMIcCHN akIif gost ['pymmsl B «SIman CIIT» He m3mMeHHTCA.

PesepBoB mom ofecleHeHHe [JONTOCPOYHBIX 3alMOB  BBITAHHBIX M AeCHTOPCKON  38IOMKEHHOCTH B
KOHCOIMAMPOBAHHOM OTUeTe O (PHHAHCOBOM IONIOKEHHH 1O cocToAHMO Ha 31 mexabpst 2011 1 2010 IT. npu3HaHO
He GBIIO.
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9 TOBAPHO-MATEPHAJILHBIE 3ATIACBI
Ha 31 gexa0ps:
2011 2010

IIpupomHELi ras 1 KHAKHAE YIIEBOZOPOIH 0 ce6ecTONMOCTH 1'146 1'090
ChIpbe B MaTepHabl 110 ce6ecTONMOCTH 400 575
CrIpbe 1 MaTepHabl TI0 YHCTOH IieHe pealn3alliil (3a BEMETOM PesepBa

1107, 0GeclieHeH e Ha cyMMy 31 MIH M 33 MiH pyOneit Ha 31 nexabpg 2011 u

2010 IT. COOTBETCTBEHHO) 133 192
IIpoune ToBapHO-MaTepHANLHEIE 3aIIacH 4 11
HToro ToBapHO-MaTepHAJIbHBIE 3AaMIACHI 1'683 1'868

OfeclieHeHNe TOBAPHO-MATePHAILHBIX 3aIIACOB B CIUTY YTPaThl MM TIOTPeGHTEIBCKIX CBOICTB COCTABIUIO HOMb I
8 wH pybreif 3a roxsl, saxoHumBImHecs 31 mekaGps 2011 m 2010 rT. cootBercTBeHHO. [0 CcocTOsHIIO
Ha 31 gexabps 2011 m 2010 rr. HEKakWe TOBApPHO-MATEPHANbHEIE 3allackl He OBLIM IlepeflaHbl B 3al0T MOX
ofecTiedeHne KpeAUTOB IIH KpeIHTOPCKOi 3aJ0IKeHHOCTH [ Py TITIBL

10 TOPT"OBASI 11 TIPOYAS TEBUTOPCKAS 3ATOJLKEHHOCTD

Ha 31 gexa0ps:
2011 2010

Toprosast feSuTopcKas 3aJ0IKEHHOCTD (3a BEMETOM PesepBa [0

COMHMTENBHBIM JONTraM B pasMepe 133 MIIH M HOIb MITH pyOnei Ha

31 mexa6ps 2011 1 2010 IT. COOTBETCTBEHHO) 14'900 7031
IIpoyuas ge6uropckas 3ag0IKEHHOCTD 1'703 1'445
IIpotieHTH 1o 3aiiMaM BBHIIaHHBIM 96 194
Hrtoro Topropas H npoyas JeGHTOPCKAs 3210/ KEHHOCTD 16'699 8'670

YduerHas CTOMMOCTbH TOPTOBOII M TIpouell HeOHTOPCKON 3aJOIDKeHHOCTH COOTBETCTBYeT MX CIIpaBeldINBOIf
cTommMocTH. COOTBETCTBYIOIMIT KPEANTHEIH PHCK HA OTUSTHYIO ATy IPEACTaBIAeT COGON yUeTHYIO CTOMMOCTH
KayKIOoTO KIacca Ae0UTOPCKOi 380K HHOCTH, YIIOMSHYTOTO BEIIIE.

B moms3y I'pynme!l GHITM OTKPEITHL aKKpeOWTHBH B OaHKaxX ¢ PeHTMHIOM HHBECTHIIMOHHOM KaTeTOpHH MO
obecIIedeHne TOPToBoi AeGUTOpCKolt 3a0KeHHOCTH Ha cyMmMy 1'706 miH 1 1'667 MiH py6Gieii o cOCTOSHIIO Ha
31 gexabpst 2011 m 2010 rr. coorBerctBeHHO. Kpome Toro, I'pymma yzepxmBaer 100%-yio oo ydacTis B
000 «HOBATOK-TTonumMep» B KauecTBe ofecHedeHHs (3amora) MoA Mpodyio JeGHTOPCKYIO 3aH0MKEHHOCTh OT
3A0 «CUEYP Xonmuur» (cM. Ilpumeuanne 5). I'pymma He mMeeT MHOTO OGecIedeHNs TOProBoi M mpoueit
nebHuTopcKoil 3agomkeHHocTH (cM. IIpuMeuanye 27 B OTHOMEHHH PACKPHITI KPEAUTHEIX PHCKOB).
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10 TOPT'OBASL 11 TTIPOYASL JEBUTOPCKAS 3AJJOJDKEHHHOCTD (ITPOJOJIKEHIIE)

Toproas 1 mpodas AeGUTOpcKast 3aL0NKEeHHOCTb, KOTOpas MPOCPOUeHa MeHee YeM Ha TPH MeCsALla, KaK IPABIUIO,
He cumTaeTcsl OoOECleHeHHOM, 3a MCKIIOUEHHMeM CIIydaeB, KOIZa HMEIOTCS APYTHe NPH3HAKH OGeCIIeHeHHSL
Toprosass m mpouas geCHTOpcKas 3afOKEeHHOCTh B cymme 478 MIH m 8 MIH pyOnell IO COCTOSIHIIO Ha
31 mexabpsa 2011 u 2010 IT. COOTBETCTBEHHO GBIIA IPOCPOUEHHOMH, HO He OBl obecIieHeHa.

T'pynna pacmmpria peannsaliifio IPHPOJHOTO Tasa GONbIIEMy KONHYECTBY CPeNHNX H MEIKHX INoTpeCuTeneil B
pesynbTaTe HeJaBHMX TPHOCPETEHMH PeTrMOHAINBHBIX Ta30BBIX COBITOBBIX KOMIAHMIL I'pymma TprsHaeT
ofeclieHeHNe Ha OCHOBAHNH HCTOPHI IUIATeKe  TaKoil 38 JOIKEHHOCTH, €CIIH CIMTAET STO HeOOXOMMMEIM.

AHamn3 IO CpokaM BO3HHKHOBEHMS [aHHON IIPOCPOUYEHHOH, HO He OOeCIleHeHHOH TOpProBol M mpodeit
IeOHTOPCKOIT 38T0IKeHHOCTH TIPe/ICTaBIeH HITKE !

Ha 31 gexa0ps:
2011 2010

IIpocpouennas go 90 nHeit 343 -
IIpocpouennas ot 91 go 360 gHeit 135

IIpocpouenHas Gonee 360 gHeit - 8
HTtoro npocpoueHHasi, Ho HeoGeclleHeHHAN 478 8
Hemnpocpouennas u HeoGe clleHeHHAsT 16221 8'662
HTtoro Topropas H npoyas JeGHTOPCKAs 3210/ KEHHOCTD 16'699 8'670

JIBIDKeHHe pesepBa 10 0GeCIeHeHIIO TOPTOBOil M Ipodel AeGUTOpCKoil 3aM0KeHHOCTH ['pyTITEL IpecTaBIeHO
HITKE!
3a roji, 3aKOHYMBIIHIACHA

31 gexabps:
2011 2010
Ha 1 auBaps - 7
CosmaHne pesepsa 184 184
IIpnobperenne fodepHNX 06INecTB 76 -
CrivicaHne HepealbHON K B3BICKAHHMIO 3810KEHHOCTH (107 (191)
CrinicaHne HeNCTIONb30BaHHOTO Pe3epBa 20) -
Ha 31 aexaGpsa 133 -

Hauncnenne 1 cimcaHne pe3epBOB 10 OOECLEHEHMIO TOPTOBOI M Mpodeil AeGHTOPCKOil 3aH0IDKeHHOCTH GBIIO
BKJIIOUEHO B KOHCONHAMPOBAHHEIH OTUET O NPHOBULIX B YORITKaX 10 ¢TaThe «PacXoAbl 1o 06eclieHeHIIO aKTHBOB,
HETTOY.
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11 ITPETOILTIATBI M ITPOYUYME TEKYITHE AKTHBBI
Ha 31 gexa0ps:
2011 2010
Dunaricoesie akmu et
3aiiMBI BELIaHHELE, Z€HOMIHIPOBAHHEIE B PYOIISIX 6'859 969
KpaTtrkocpouHble GaHKOBCKHE JIETIO3HTH 17 -

Hegunaricoaste axmuést
HAC, noanesxammmii BO3MEIIEeHITEO 1'550 1'340
IIpemormaTe! 1 aBaHCE! OCTABIUKAM (3a BEIYETOM Pe3epBa IIo
COMHHUTENMbHBIM JONTaM B pasMepe 12 MiH 1 89 MimH pyOneit Ha

31 mexa6ps 2011 1 2010 IT. COOTBETCTBEHHO) 3'322 2'388
OT0KeHHbIe TAMOKEHHBIE MOILTHHBI TI0 SKCIIOPTY
CTabMIBHOTO T430BOT0 KOHAEHCATa 922 1'151
IIpegormate! o Hajgoram, KpoMe Hajora Ha IPHOLLTb 668 912
OTnoxKeHHbIe PaCXOAbl Ha TPaHCTIOPTHUPOBKY IPHUPOIHOTO Ta3a 1'139 824
OT0KeHHbIE PACKOIB! HA TPAHCTIOPTHPOBKY
CTabMIBHOTO T430BOT0 KOHAEHCATa 413 514
IIpoune TexymHe akTHBE 60 406
HToro npefonaTel H NpoUHe TeKYIIHe AKTHBBI 14'950 8'504

29 ampens 2011 1. npsvble 1 Hempsmble aknioHepsl OO0 «CeBepOHEPIWsI», COBMECTHOTO TPeATIPHITI «SIMman
PasBHTHAY, MpenocTaBiin « CeBepOHEPTHI» KPEANTHYIO NTHHIIO ¢ (HHAHCHPOBaHHEM NPOIOPIHOHATIBHO TOMIM
yuacTHA Ha ofImylo cymmy zo 31 mpn pybmeif, m3 KoTophxX 25,5% mmm 7'905 mutH pyGrneii oTHocATes K
«HOBATOKy». IIporeHTHast cTapka [0 JaHHOH KpeAnTHO nuHIK cocTtapnseT Mocllpaiiv + 3% romoBsix (9,78%
mo cocrosHmo Ha 31 gexaGps 2011 1), cpox moramemms B ampene 2012 roga. Ilo cocrosHmo Ha
31 pmexabpst 2011 r. mo mammomy cormamemno «HOBATOK» mpemocrasmn 6225 mmH py6meit (cm
TIpumeuanne 30).

12 JEHEXHbBIE CPEJICTBA 1 X SKBUBAJIEHTBI

Ha 31 gexa0ps:

2011 2010

JleHe)KHEIE cpefcTBa Ha PACUETHHIX cueTax 7958 4'509
JleTo3NTHL, AeHOMHHHUPOBAHHEIE B PYOISX (CpemHss IIPOLiCHTHAS CTaBKa

4,5% 1 2,4% romoBbix 3a 2011 1 2010 rofBl COOTBETCTBEHHO) 4986 4'105
Jlenos3nThl, AeHOMHHHpoBaHHEE B nomapax CIITA (cpenmaa npoueHTHas

craeka 0,8% u 0,3% rogoBsix 3a 2011 1 2010 roAB COOTBETCTBEHHO) 10'822 1'584
JIeTIO3UTHL, IeHOMHHHPOBAHHEIE B TIPOYHX BAOTAX 65 40
HToro seHe:kHbIe CpeICTBAa H HX YKBHBAJIEHTHI 23'831 10'238

Bcee memosursl HMEIOT CPOK TOTANIGHMS A0 TpeX MecsneB (cM. IIpmvedanne 27 B OTHONIGHHH PACKPHITIS
KPEAUTHEIX PHCKOB).
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13 JOJI"OCPOYHBIE 3AEMHBIE CPEJCTBA

Ha 31 gexa0ps:

2011 2010
O6iraImi BHITy e HABlE, IeHOMIHIPOBaHHbIE B gonapax CIITA 39'982 -
3aeMHbIe CPEACTBA, JEHOMIHIPOBAHHEIE B PYOILIX 24'966 24'948
3aeMHBIe CPEACTBa, JeHOMIHIPOBaHHEIE B monapax CIITA 20'559 19129
O6UraIyi BHIy e HAbIE, ¢ HOMIHUPOBAHHEIE B PYOISIX 9971 9'949
Hroro 95'478 54'026
MuHyC: TeKyIIas 4acTh ZONTOCPOTHBIX 3a6MHBIX CPEACTB (20298) (6'952)
Htoro poJirocpoynnle 3aeMHbIe CpeICTBa 75'180 47074

ITo cocrostHmo Ha 31 gmexabpst 2011 m 2010 rT. monrocpouHble 3aeMHBIE cpefcTBa ['pymIEI ¢ pa3sGHMBKOH IO
3aMMOZABIAM TIPEACTABIEHBI HITKE!

Ha 31 gexa6ps:

2011 2010
EBpootnurammm cpokxom 10 et 20'776 -
EBpoo6nurammm cpokoM 5 meT 19206 -
CbepGanK 14'966 14'948
T"asmpomGank 10'000 10'000
PyGneBrle obnurarmn 9'971 9'949
Sumitomo Mitsui Banking Corporation Europe Limited 7685 -
Hopzea Banx 6'439 6'095
IOmnKpenut Bank 6'435 6'082
CHHIAIPOBaHHbIe 3a6MHEIE CPEZICTBa - 6'952
Hroro 95'478 54'026

Espoobnuzayuu. B deppane 2011 ropa I'pynmna Beimyctina EspooGnurarmy Ha o6y cymmy 1'250 MIH oML
CIITA. EBpooSnuraIiy GbITH pasMelleHEl 110 HOMHHAIBHON CTOMMOCTH ABYMS TpaHIIaMH: Ha cymmy 600 mMiH
qomnn. CIIIA cpokxoM IorameHHs ILITh JeT 1 cTaBKoif kymoHa 5,326% u Ha cymmy 650 mmH gomn. CIIA cpoxom
TIOTaIleHNs JecsTh JIeT U cTaBKol kymnoHa 6,604%. KyIoHs nopexar olulaTe Kaxkzble Ionroga. Ilo cocTogHimo
Ha 31 mexaGpst 2011 r. obmast 3800TKeHHOCTE cocTaBmna 39'982 mu py6Grneit (1'242 mun gomn CIITA) ¢ yuetom
HecaMOPTH3UPOBAHHLIX TPaH3aKIIHOHHEIX PACXOIOB B cyMMe 263 MITH pyOIIei.

Coepoanx. 16 mexabpa 2010 r. I'pynma nomyumna 3afiv or OAO «C6epGaHk» B cymmMe 15 mupn pyGneli Ha
OO IMeKOPIIOPAaTHBHEIE LielH, BKIIOUAs (MHAHCHPOBAHHE KAIMTAILHOTO CTPOHMTENbCTBA. IIpOIGHTHas cTaBKa
cocTaBmsAeT 7,5% TONOBEIX, 3aiiM MOAIEKHT HMoralmeHmo B gexatpe 2013 roga. Ilo cocrosmmo Ha 31 mexaGpst
2011 r. 3agomxeHHOCTh IO JaHHOMY 3aiiMy cocraBmia 14'966 MiH pyGneii ¢ ydeToM HecaMOPTH3HPOBAHHBIX
TpaH3aKIHOHHEIX PACXOIOB B cyMMe 34 MH pyOieil.

Tasnpombank. 3 HoaGpsa 2009 r. I'pynma saxmounia kpepurHoe cornamenne ¢ OAO «['asmpomGaHKy, cyMMa
JIOCTYIIHBIX KPeIUTHEIX CPEZICTB 110 KOTOPOMy cocTaBsieT 10 mupz pybmeil cpokoM IorameHnsa 1o Hoatpsa 2012
roza. K xomnry 2010 roga I'pynma BrIGpana MOIHYIO cyMMy KpenurHol nmuHnH. B tedenme 2010 rofma M HepBBIX
Tpex Mecsares 2011 roma ['pymma mocTeneHHO CHM3MIA IPOIEHTHYIO CTaBKYy ¢ IepBOHAYalbHBIX 13% mo 8%
rozoBhIX. [To cocrosrmmo Ha 31 gexa6pst 2011 1. 3agomKeHHOCTD IO JaHHOMY 3afiMy cocTaBmia 10 mupx pyGieit.
B amBape 2012 roga 3aiim GBI TOTHOCTHIO MOTAIeH ZOCPOTHO.

Pyoneeste obnueayuu. B mone 2010 roxa I'pynma pasmectivia 10 MIH HeKOHBEPTHPYEMBIX PyOIeBEIX OONUIaIi
¢ HOMWHAIIBHOHM CTOMMOCTBIO OfiHOIT obmrarmm 1'000 py6mel cpokoM IorallieHHs Uepes TpH Iofia M CTaBKoif
KyToHa B pasMmepe 7,5% TofOBBIX, BHIUIaUMBaeMoro pas B monroza. 1lo cocrosmmo Ha 31 mexapsa 2011 r
3aJODKeHHOCTh 110 JaHHOMY 3aiiMy cocraBmia 9971 muH pybmell ¢ ydeToM HeCaMOPTH3HMPOBAHHBEIX
TpaH3aKIHOHHEIX PACXOIOB B cyMMe 29 MITH pyOieit
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13 JOJII"OCPOYHBIE 3AEMHBIE CPEJCTBA (ITPOJOJLKEHIE)

Sumitomo Mitsui Banking Corporation Europe Limited. 5 anpens 2011 r. I'pynme ©Gbina npemocTaBlIeHa
KpenuTHast muHEA B pasmepe 300 mua pomr. CIA no cormamenmo ¢ Sumitomo Mitsui Banking Corporation
Europe Limited ¢ nportentHoit crapkoit JIMEOP + 1,45% ropoprix (2,03% mo coctosmmmo Ha 31 gexadps 2011 r.).
B ampene 2011 roga I'pynmna BeGpana TONHYIO CyMMy KpeAWTHOH nmuHMM B pasmepe 300 muH gomn. CIIIA c
TiorameHneM o gexkabpsa 2013 ropa. YcnoBusA HpefocTaBleHNA KPeAWTHOH JTHHHH BKIIOUANH HeoOXOAMMOCThH
COBIOICHIB PsAfla OTPaHMIHNTENbHBIX HrHAHCOBHIX yemopnit. Ha 31 nexabpst 2011 r. 3a70/IKeHHOCTS 110 JaHHOMY
KpenuTy coctapmia 7'685 e py6neit (239 mnu nomn. CIIIA), ¢ yueToM HecaMOPTH3HPOBAaHHbIX TPaH3aKIFIOHHEIX
PacxozoB B cyMme 42 MIH pyOieit.

Hopoea FBarik. 16 HosiGpst 2010 1. I'pyrma 3akmounia kpepurHoe cornamenne ¢ OAO «Hopznea Banx» Ha cymmy
200 »oe gomn. CIITA co cpokom morameHns depes 3 roga. [IpoIleHTHasA cTaBKa T0 KpeAUTHOI THHIHE COCTaBIIeT
JINBOP +1,9% romoBex (2,18% n 2,16% mo cocrosHmo Ha 31 mexabps 2011 u 2010 IT. COOTBETCTBEHHO).
Y clIOBHA IpeoCTaBIeHNS KPeANTa BKIIOUAH HeOOXOIUMOCTh COOIIONEHNS Psla OTPAaHIIHTEIbHBIX (PHHAHCOBBIX
ycnoBuil. ITo coctosmmro Ha 31 mexaGpst 2011 r. 3afomKeHHOCTh MO JaHHOMY KpeguTy cocTaBmIa 6'439 MmH
py6reit (200 mnH gomn. CIIIA).

FOnuKpeoum FBaiik. Ilo cocrogamo Ha 31 mexaGpst 2011 n 2010 rT. 3aeMHBIe cpefCcTBa, JEHOMIHUPOBAHHEIE B
nonnapax CIIIA, Bxrodami KpeAUTHYIO THHIIO 1o cornameHto ¢ 3AO «IOrnKpenant banky cpokom MoTalIeHist
no okrsabpst 2012 roga B cymme 6'435 mmH py6neit (200 mna gomn CIIA) ¢ yueroM HecaMOPTH3HPOBAHHBIX
TPaH3aKIHOHHBIX PACcKOAOB B cyMMe 4 MiH pyGueit, n 6'082 muH pyGmeit (200 mnu gomn. CIIA) ¢ yuetom
HecaMOPTH3UPOBAHHEIX TPAH3aKIHOHHBIX PAaCXOZOB B CymMMe 13 MIH pyOieif, cOOTBETCTBEHHO. IIpOIeHTHas
CTaBKa IO JAHHOMY KpeAHTHOMYy cornamenio coctapmuia JIMBOP + 4,65% romoBrix ¢ 25 deppana 2010 . u
JIUBOP + 3,25% romoeix ¢ 11 stHBapst 2011 1. (3,52% u 4,92% mo coctosgrmo Ha 31 mexabpst 2011 u 2010 rr.
COOTBETCTBEHHO).  YCIOBMA TPEIOCTABIEHMS KpPeIWTa BKIOUATM HEOOXONMMOCTb COOMONEHMA  psifia
OTpaHMMHUTEIbHBIX (DHHAHCOBBIX YCIOBHIL

Cunouyupoeaniisie 3aemisie cpeocmeéa. Ilo coctosHmo Ha 31 gmexaGpa 2010 r. 3aeMHEIe cpeJcTBa,
JleHOMHUHMpoBaHHble B gonnapax CIIIA, Bxmodamn HeoGecTleUeHHBIH CHHIWIMPOBAHHBIM KpeIHT B CyMMe
6'952 miH py6neit (228 mmn gomn. CIITA) ¢ yueToM HecaMOPTH3HMPOBAHHBIXK TPAH3aKIMOHHEIX PACKOLOB B CyMMe
15 mnH py6Greit. IIporenTHas craBka 1o KpemurHoil muHuu coctaBmna JIMBOP +1,5% rogoeeix (1,79% mo
cocrosmimo Ha 31 gexabps 2010 r.). B amperne 2011 roga 3af0DKeHHOCTD 10 KPEANTHOM THHIK GBLIA TOTHOCTHIO
ToraleHa B COOTBETCTBIM ¢ TPadHKOM IrIaTekei.

CripaBenyBas CTOMMOCTb IOITOCPOYHBEIX 3a€MHBIX CPeACTB ['pymmml mo cocTosHmo Ha 31 mexaGpst 2011 n
2010 rr. mpescTaBNeHa HIKE:

Ha 31 gexa0ps:

2011 2010
EBpootnurammm cpokxom 10 et 21'150 -
EBpoo6nurammm cpokoM 5 meT 19414 -
CbepGanK 14'539 15'000
T"asmpomGank 9928 10122
PyGneBrle obnurarmn 10'000 10061
Sumitomo Mitsui Banking Corporation Europe Limited 7561 -
IOmnKpenut Bank 6439 6'139
Hopzea Banx 6256 5'814
CHHIAIPOBaHHbIe 3a6MHEIE CPEZICTBa - 6'885
Hroro 95287 54'021
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13 JOJI"OCPOYHbBIE 3AEMHBIE CPEJCTBA (ITPOJOJLKEHIIE)
Cpoxn NoralmeHIsI ZOITOCPOYHBIX 3aiMOB T cocTosTHIO Ha 31 mexaGpst 2011 T. IpecTaBIeHB HIDKe:

ITepuoo nozamenun: MJIH py0aeit

C 1 smBapst 2013 1. o 31 gexa6ps1 2013 1. 35'198
C 1 smBapst 2014 1. o 31 gexabps 2014 1. -
C 1 smBapst 2015 1. o 31 gexa6ps 2015 1. -
C 1 smBapst 2016 . o 31 gexa6ps 2016 1. 19206

TTocne 31 gexa6ps 2016 1. 201776
Hroro poJirocpounnie 3aeMHbIe CpPeJICTBa 75'180

14 OBSI3ATEJIBCTBA T10 ITEHCUOHHOI ITPOT PAMME

B ¢epparne 2007 roga I'pymma ofesBIIa O HaUaIe MPOTPAMMEL BEITIIAT PaGOTHHIKAM TIOCTE MX BHIXOZA HA TIEHCHIO.
B cooTBeTCTBHH ¢ 5TO¥ IporpaMMoii paGoTHHKH, KOTOpPELe popaoTany B I'pymme Gomee Tpex neT (YBeIHIeHo 10
msiri et ¢ 1 gepans 2011 1) un yBonmincs i3 I'pyIIEL O AOCTIKEGHIH NEHCHOHHOTO BO3PACTA FIIH TTO33KeE, TTOCTe
BEIXOfa Ha MeHcmo OyayT mnomydars oT «HOBATOKa» mHoXM3HeHHBlE eXeMecSIHble BBIIDIATEL KOTOPHE
TpeKpalaioTes: B cIydae MX TPyAoycTpolicTBa. CyMMa BBITIIAT, KOTOPHIE NOJKHEI OBITH CAENAHBL 3aBHCHT OT
cpenHell 3apaGoOTHON IIMATEHL, cTaxka paGoTH M PeIHOHa, TAe HaXOAMTCS pabodee MecTo coTpyAHMKa. IIporpamma
BeTyInia B gefictBue ¢ 1 sHBapa 2007 T. U pacTpocTpaHsfeTcsl Ha paGOTHHKOB, KOTOPEIE BHIXOAAT Ha IEHCHIO
TIOCTIe STO}T HaThL.

TIporpaMma mpencTaBmsieT coGoOH IUIAH ¢ YCTAHOBIGHHBIMH BHITLIATAMI (He OOECTICUEHHBI aKTHBaMH) K
YUUTEIBaETCST B cooTBeTcTBHM ¢ monoxeHmivt MCDPO (IAS) 19 «Bosuacpaowoenus pabomuuxamy. BrwstHne
TPOTPaMMEL Ha KOHCONHAMPOBAHHYIO (PMHAHCOBYIO OTIETHOCTD TIPEICTABICHO HITKE.

cyMMI)I, TIPM3HaHHBIE B KOHCOMMAWPOBAHHOM OTYETE O q)I/IHaHCOBOM TIONIOKEHNN B COCTaBe IIPOYNX
JONTOCPOYHBIX 065[33TCJ'H)CTB, PacCcunTaHbl CIEAYIOMTIM OGPSBOMZ

Ha 31 gexa0ps:
2011 2010

TexyImas CTOMMOCT MEHCHOHHEIX O0s3aTeIbCTB

¢ yCTaHOBJIEHHBIMH BHIUIATAMK 810 758
HenprsHaHHas 4aCTh CTOMMOCTH TIPOILILIX YCIyT (146) (200)
O0s13aTeJILCTRA 0 MPOrPaMMe ¢ YCTAHOBJICHHBIMH

BBIIUIATAMH, IPH3HAHHbIC B KOHCOJTHIHPOBAHHOM

oT4eTe 0 GHHAHCOBOM ITOJIO’KEHHH 664 558

Huxe TIPEACTABIEHO M3MEHEHIE TeKyH_[eﬁ CTOMMOCTH YCTAHOBIEHHBIX TICHCHOHHBIX 00S3aTENBCTB!

3a roj, 3aKOHYHBIIHIICA

31 gexaGps:
2011 2010
Ha 1 auBaps 758 620
Pacxofsl B BIiie TIPOIIEHTOB 48 31
BrimmaueHo meHcHit (13) ®)
Texymue pacxomsl II0 IeHCHOHHOI MporpaMmMe 88 66
CTOMMOCTB TIPOIIEIX YCIYT - 51
BribsiTHe 06:3aTEIHCTB B Pe3ynbTaTe BEIOEITI JOUEPHIX OOINECTB - 75
AxTtyapHble (IpHOBUTH) YORITKA [€2))] 73
Ha 31 aexaGpsa 810 758
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14 OBSI3ATEJIHCTBA T10 ITEHCHOHHOI ITPOT PAMME (ITPO/IOJKEHIIE)

cyMMI)I, TIPU3HAHHEIE B KOHCONINANPOBAaHHOM OTYETE O HPI/IGI)IJ'ISD( u yGI)ITKaX, PAaCKPEITEL HITKE!

3a roj, 3aKOHYHBIIHIICA

31 gexaGps:
2011 2010

Texymue pacxomsl II0 IeHCHOHHOI MporpaMme 88 66
Pacxofsl B BIiie TIPOIIEHTOB 48 31
BrifriTHe 06:3aTeICTB B pe3ynbTaTe BEIOEITI JOUEPHETO obIecTBa - 75
AxTtyapHble (IpHOBUTH) YORITKA (€2 73
AMOpPTIBAIA CTOMMOCTH NPOIITHIX YCIyT 55 79
3aTpaThl 10 NPOrpaMMe BBIIIAT PAGOTHHKAM,

NpH3HAHHBIE B COCTABE ONEPAIHOHHBIX PacX0J0B 120 174
U3 Komopwix credyrouue cymmst BuLIU BKIIOUEHBL € pAcxodul Ha onaamy mpyda & cocmase cmameii:

Marepuanel, yeIyTH 1 Ipodne 46 73

OO6mexo3siicTBeHHbIe 1 YIIPaBIeHIeCKHe PACXObL 74 101

B pesynbraTe KOPPEKTHPOBKH OOS3aTENLCTB IO IIPOTpaMMe, OCHOBAHHON Ha IIOMYYeHHOM OMEITe, I'pyrma
TIpM3HANA YOBITOK B CyMMe 5 MITH py6ineil 1 IpHOHIIL B cyMMe 5 MITH pyGiel 3a ToAbL, 3aKoHuMBIIecs 31 gexabpst
2011 1 2010 rT., B cocTaBe aKTyapHLIX (TIPHUOBLTeHt) YOI TKOB.

Jlanee IpuBeeHL! OCHOBHBIE aKTyapHbIe Oy IeHIs, IpuHEATse Ha 31 gexabps 2011 m2010 rT.:

Ha 31 gexa0ps:
2011 2010
CpenHeB3BelIe HHAS CTaBKa JMCKOHTHPOBAHIIL 7.4% 7.6%
IIporrosnpyemoe yBeIHUeHHe BO3HATpaKIeHII pabOTHHKOB 5,8% 10%
OskpaeMBIi pocT TIeHCHOHHBIX BEITINAT 5,8% 5%

IIpenmonaraeMble TeMIBL POCTa CpefHel 3apaGoTHON IUIATHL M MEHCHOHHEIX BHIIUIAT pPaGOTHHKAM I pyIITE!
PaccuMTaHbl ¢ YUeTOM IPOTHO3a YPOBHS WMH(IAINMM, aHAIM3a TEMIIOB pOcTa 3apaGoTHOW IUIATH B IIPOILIBIS
TIEPHOAE! U TIONUTHKH ['PYNIEI O BOZHATPAKASHIIO PaGOTHHKOB. IIpOTHO3 ypOBHSA MH(IANNM MPEAIToNaraeT
cHmkeHue ¢ 5,9% B 2012 rogy no 4,7% B 2016 rogy u ganee cpefHmi ypoBeHh HHMISAII COCTABUT 4,4%.

JIOTy e HIs OTHOCHTENIBHO MPOLOIKHTEIBHOCTH JKI3HH OCHOBAHEI HA CTATHCTHYECKMX TabIMIAX CMEPTHOCTH 33
1986-87 rozbl, BHIYMEHHHX ['oCyZapCTBEHHBIM KOMMTETOM IIO CTATHCTHKe, KOTOpble PYKOBOACTBO CUHTAET
Hapbonee HAJEKHBIMH M JOCTOBEPHBIMH M3 BCEX, KOINA-IHOO COCTABIECHHBIX TAGMIHI] CMEPTHOCTH HACENeHIL
Poccrm.

TIo oreHKaM pyKOBOZCTBA I'PyIIIBI BO3MOXKHEIE H3MEHEHNS Hanbolee BaXKHBIX aKTyapHBIX AOIYIIeHNMI He OyayT

HUMETh CYIIECTBEHHOI'O BIMTHNSA Ha KOHCOJ’H/I)II/IPOBHHHI)Iﬁ OTUET O 1TpI/I6])IJ'I$D( u y6I)ITKaX annsg 065{33TCJ’IBCTB3,
TIPU3HAHHEIE B KOHCOINANPOBAaHHOM OTYETE O q)I/]HaHCOBOM TIOTIOKECHMH.

15 KPATKOCPOYHBLIE 3AEMHBIE CPEJICTBA 1 TEKYIIAS YACTH JOJII"OCPOYHBIX

3AEMHBIX CPEJCTB
Ha 31 gexa0ps:
2011 2010

3aeMHBIe CPEACTBa, JeHOMIHIPOBaHHEE B gonapax CIITA - 18200
Hroro - 18200
IImtoc: TekyImas 4acTh OJNTOCPOUHEIX 3a6MHEIX CPELCTB 201298 6'952
HToro kpaTkocpoYHble 3aeMHbIe CPeICTBA

H TeKYIIasi 4YacTh J0JT0CPOYHBIX 3aeMHBIX CpeJCTB 20298 25152
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15 KPATKOCPOYHBIE 3AEMHBIE CPEJICTBA 1 TEKYIIIAS YACTH JOJII"OCPOYHBIX
3AEMHBIX CPEJICTB (ITPOJOJLKEHUE)

Bpuosrc-kpeoum. Ilo cocrosHmo Ha 31 gexa6pst 2010 r. 3aeMHBIe cpeAcTBa, JeHOMHHHPOBaHHBIE B JOJIApax
CIIA, pxmrovann Opumk-kpenur B cymme 18200 mmu pyGmeit (597 smm momn. CIHIA) ¢ yuetom
HecaMOPTH3UPOBAHHBIX TPAaH3aKITMOHHEIX PACXOAOB B cyMMe 85 MIH py6nei. bpmmk-kpeaur GBI IpHBIEUeH I
TIpHOOpeTeHNsT COBMECTHBIM TpernpmstieM [pymmsl OOO «SIman passurme» 51%-# gonmm yuacTHsI B
OO0 «CesepOHeprisy. Cpok OpHAXK-KpeIHUTa COCTABILUI ONMH TOf C eAMHOBPEMEHHBIM IOTallleHHeM M0
15 Hos6ps1 2011 1. IIporeHTHast cTaBKa Mo GpumK-Kpeauty cocrapmsuia JIMBOP + 1% rogoeeix. B derpane 2011
rozia GPIIK-KPEANT GBI MOTHOCTHIO MOTalIeH JOCPOTHO.

JHocmyntivie Kpeoumnste aunuu. J{OCTyNHBIE KpeAWTHEIE JMHWM IO cocTogHmo Ha 31 gexabpsa 2011 1
TIPeICTABIeHb! HITKE:

HcTekaloT B epHoj

Menee Mexay
HomuHax 1rojga 1 1 2 rogamMu

Kpenn Arpuxons KopropaTuBHEL 1
WHBecTHIMOHHLI Bank @ 100 »orH gomr. CIITA 3220 -
BHII [TAPUEBA Bauk @ 100 »ome o CLIA 3'220 -
TOnnKpeaur Bank @ 150 »oH momt. CIIIA 4'829 -
Coepbank © 40 Mmpn pyGmeit 40'000 -
HToro nocTynHele Kpe AHTHbIE JIHHAH 51269 -

® _ IpOIEHTHBIE CTABKH TIPETYCTAHOBTIEHBI THGO TIOIIEKAT OGCYIKISHHIO Ha MOMEHT TPHBIICHEHIS IEHEKHBIX CECTB,
®_ TIPOLICHTHAA cTaBKa yCTAaHOBIECHA B pasMepe 9,2% TOTOBBIX H CPOKOM IOTallleHHA 10 Aekadps 2014 roga.

T'pynna Taxxke pacronarana OCTYIHBIMH CPEACTBAMI IO KPATKOCPOUHEIM KPEAWTHEIM IIMHIIM B BHIE
GaHKOBCKMX OBepApadToB, MPEeHOCTABICHHEIMH [DyINe pasTHIHBIME MeXIYHAPORHBIMH GaHKAMIL Ha CyMMY
6'278 ymu py6ueit (195 mnu nomn. CIITA) u 5'943 mnu py6neit (195 mun gomn. CIIA) na 31 mexabps 2011 n
2010 IT. COOTBETCTBEHHO. Y CIIOBHS HCTIONB30BAHMA KPEAUTHBIX JTHHIIT MPely CMATPHBAIOT (GHKCHPOBAHHYIO THGO
TepeMeHHYIO TIPOIEHTHYIO CTaBKY B 3aBHCHMOCTH OT KOHKPETHBIX YCIOBHH (pHHAHCHPOBAHIIA.

16 KPEIUTOPCKAS 3ATOJDKEHHOCTD 1 HAUNMCJIEHHBIE OBA3ATEJILCTBA

Ha 31 gexabps:
2011 2010

Duraricoesle 06A3AMENLCMEA

Topropas kpeguTopckas 3ag0IKEHHOCTD 5'187 2'194

IIpouas kpeguTopckas 3aJ0MKeHHOCTD 16'615 24'760

IIpotieHTEL, OANEKAIIIe yIIIaTe 1'009 53
Hegunarncoesie obazamenscmea

ABaHCEL, TOIydeHHbIe OT TIOKyIaTeneit 743 412

3aomKe HHOCTS 110 3apaboTHOI IiaTe 1'124 897

IIpoune obs3aTenseTBA 244 163
HToro kpeaMTopcKas 3aJ0/5KReHHOCTh

H HAYHCJIeHHbIE 0043aTeNIbCTBA 24'922 28'479

ITo cocrosamo Ha 31 mexa®ps 2011 r. mpouas KpeguTopckasl 3aJONKEHHOCTh BKIIOYANA 3afOKEHHOCTH 3a
TIoKyTIKY 49% aximit OAO «SIman CIIT'» B cymme 16'244 v py6neit (505 mna gomn. CIITA).

Ilo cocrosamo Ha 31 mexa®ps 2010 r. mpouas KpeguTopckasl 3aJOJKEHHOCTh BKIIOYANA 3afOKEHHOCTH 3a
ToKyTKy 51%-no#t momu pnagennss B OAO «CuGuedrerasy B cymme 21'176 mnH pyGmeil, xotopas Gbina
TIONHOCTHIO NorammeHa B MapTe 2011 roga.
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17 VCTABHBII KATIMUTAJT

Yemaenotii  kanuman. PasMemeHHBH ¥ OIDIAaYeHHEN yCTaBHBIM Kammranm cocroan m3  3'036'306'000
OGEIKHOBEHHBIX aKkIiii ¢ HOMUHANbHOM cTomMocTsio 0,1 py6reif 3a akmimo Ho cocTodHmro Ha 31 gexabpsa 2011 u
2010 . O6Ir1ee KonmIecTBO 00BSBICHHBIX OOEIKHOBEHHBIX akIfHii cocTapmmo 10'593'682'000 mITyK 1Mo cOCTOSHIIO
Ha ofe JaTEL.

Buikynieriisle cobcmeentsle akyuu. B cOOTBETCTBIN ¢ IPOrPaMMOl BEIKYTH COGCTBEHHBIX aKITHi, 0foGpeHHOH
Coeerom aupekropoB 11 despama 2008 ., I'pymma gepes ceoe 100%-oe mouepree obmectso Novatek Equity
(Cyprus) Limited neproandeckn mprobperana obsikHoBeHHbe akimn OAO «HOBATOK» B dopme ['mobGansHbIX
Henosnrapueix Pacrincox (mamee «I'JP») na Jlonnonckoit PoHIOBOM Gupike uepes He3aBHCHMEIX Gpokepos. Ilo
cocrosmmo Ha 31 mexabpsa 2011 m 2010 rr. ma Gamance ['pymmbl Haxomminoch 196'853 T'ZIP (1'969 Thic.
OOBIKHOBeHHBIX akimit) u 312277 THAP (3'123 thic. OOBIKHOBEHHEIX akKIWif) obmel MOKyNHON CTOMMOCTBHIO
281 muH 1 446 MH py6reil cooTBeTcTBeHHO. ['pynma MpHHSIA pellleHHe, UTO JaHHEIE aKI[UMH He NPHHMMAIOT
YUACTHS B TOTOCOBAHHHL.

B reuenne 2011 u 2010 rogos I'pymma npozgana 115'424 TP (1'154 teic. o6HKHOBEHHBIX akimif) u 106'956 IJIP
(1'070 ThiC. OGBHIKHOBEHHBIX aKIlii) 3a 536 mnH py6neit u 341 mun py6ieii, mpisHaB foxos B pasmMepe 355 MIH 1
188 mMH py6ieif COOTBETCTBEHHO, OTpaXkeHHHIH B cocTaBe J0GAaBOTHOTO KaliTala B KOHCOIHMIMPOBaHHOM OTdeTe
00 M3MEHEHISIX B KaIlnTae.

Jueuoernost. CyMMEl OGBSIBIEHHBIX 1 BEIIIIAUEHHEIX AMBHACHAOB (BKIEOUas HANOT HA AMBHUACHAEL) TIPEACTABIEHE!
HIKE!
3a roji, 3aKOHYMBIIHIACHA

31 gexabps:
2011 2010

JMBHIeHH, TToATIeKaIlie BEIIIATE 110 COCTOSHMIO Ha | SHBaps - 13

-
JlvBuneHab OOBSIBIEHHEIE & 15166 9'855

-
JIMBYICHIH BEIIIaUeHHEE ¢ (15'166) (9'868)
JIMBHAEH B, MTO/IEKALIHe BLIJIATE 110 COCTOSHHIO Ha 31 nexabpsa - -
JIMBUOGHAH Ha aKIio, o0bIBIEHHbIE B TEUEHNE ro/a (B pydIix) 5.00 3.25
Jusnnenns Ha /P, oGbsBIeHHbIE B TeUeHHE Tofia (B pyoiLix) 50.0 325

-
- HCKIFOYad BBIKYIUICHHBIE COOCTBEHHBIE AKIIMH.

I'pymma o6bABISIET U BEIIUIAYNBAET JUBHACHIH B POCCHIICKIX PyOax. JlMBruaeHAE, oObsaBIeHHbe B TedeHne 2011
1 2010 rozos, NpencTaBIeHb HIDKE:

OxomuatensHble 3a 2010 rox: 2,50 py6. Ha axmmo mn 25,00 py6. ma IJIP

obbsBIeHE B anpene 2011 roxa 7'591
IIpomexyrounsie 3a 2011 rox: 2,50 py6. Ha axmmo i 25,00 py6. ra TP

oOBsBIEHE B 0KTsI6pe 2011 roxa 7'591
Hrtoro auBuaeH/Ibl, 00baABAeHHbBIE B 2011 roay 15'182

OxoHuaTtenbHble 3a 2009 rog;: 1,75 py6. Ha axmpmo mmm 17,50 py6. Ha [JIP

o6BsBIeHE B anpene 2010 roxa 5'314
IIpomexyrounsie 3a 2010 rox: 1,50 py6. Ha axmmo mmu 15,00 py6. ra THAP

OOBSIBIEHE B 0KTsI6pe 2010 roma 4'554
Hrtoro auBuaeH b1, 00baBIeHHbBIE B 2010 roay 9'868
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17 YCTABHBII KATIUTAJ (ITPOJOJKEHIIE)

Hucman npubsiis, noodiexcawian pacnpedeienuio. B COOTBETCTBHH C 3aKOHOZATeILCTBOM Poccmifckoit
Depeparmn «HOBATOK» pacnpenenseT NpuOEUIb B BHfie BHIIDIATEL AMBHICSHAOB MIN NEPEBOIUT HX B COCTaB
pesepBoB (GOHAOB) HA OCHOBaHWM OYXIaNTepCKON OTUETHOCTH, MOATOTOBNEHHOHM B cootBerctBHM ¢ PCEY.
Poccmiickoe 3aK0HOATEIHCTBO yCTaHABIIMBAET B KauecTBe Gasbl AN pacTpeeNe I YHCTYIO IpHOEUIb. 3a 2011 n
2010 romer «HOBATOK» oTpasmn B oIyOnMKoBaHHON OyXranTepckoil OTYETHOCTH, IIOATOTOBIEHHOH B
COOTBETCTBHHI C TPeGOBaHMAMI POCCHICKOTO 3aKOHOZAATEeNbCTBA, UHCTYIO NPHOBLITE B pasmepe 39'714 yH n
21'323 i pyGnel cooTBeTcBeHHO. Calblo HAKOIUIEHHOM HepaclpefieleHHOH MpHOBINM ¢ yYeToM YHCTOH
TIPHOBITI COOTBETCTBYIONINX TofioB cocTapmo 120'889 mmn u 81'176 muH py6neit Ha 31 gexabpsa 2011 u 2010 rr.
COOTBETCTBEHHO.

HaxormeHnas TpUOHITh, MOATEKAIIAS PACTIPEASTICHIIO B COOTBETCTBHI C IEHCTBYIONMINM 3aKOHOAATETBCTBOM,
COCTOWT 13 CyMM, TOATEKAIINK PacTPeieNieHiiO B COOTBETCTBHHM C TPHMEHMMEIM 3aKOHOHATeNbLCTBOM H
OTPaEHHBIX B OyXIalTepCKod OTUETHOCTH OTAENBHHIX OOMIecTB I'pymiml. OTH CyMMBI MOIYT CYIECTBEHHO
OTJIMIATHCS OT CYMM, PACCINTAHHBIX B cooTBeTcTBHH ¢ MCDO.

18 TIPOTPAMMA BO3HATPASKTEHIS C UCTIOJTb30BAHVEM AKITHIA

12 ¢eppans 2010 r. [Ipasnenne OAO «HOBATOK» omo6piino ommMoHHyO IporpamMmy (gamee — «IIporpammay)
U1 OTPAaHMYEHHOTO Kpyra PYKOBONSIIMX M KIIOUEBHX pPaGOTHHMKOB I'DYMNIEL, @ Takike IepCreKTHBHEIX
MEHe[KepOoB, HO MCKIIOUAs 4ieHoB IIpaBieHNs, HalleIeHHYIO Ha TOBHIIEHNE MHTEPECa YIaCTHHKOB B GyAyIIeM
pasBurmi I'pymmbl M MHpefOCTAaBICHHE MATEPHATBbHOTO CTHMYIHMPOBAHMS JULT IIOBHIINGHNS AKIMOHEPHOMH
cromvocTit OAO «HOBATOK». Ilporpamma GblTa paspaboTaHa B COOTBETCTBHH ¢ Konyenyueti 00120CPO4HOZ0
CMUMYTUPOBAHIA PYKOBOOAUUX COMpPYOHUKOo8, omobpeHHOM CoBeToM AHpeKTOopoB 25 ceHTsiopa 2006 r., n
IIpozpammoti 6uikyna cobcmeenHolx aKyuil.

IIporpaMMa MpencTaBIfeT co0oil BOSHATPAXKAEHMS ¢ MEHEXKHBIMH BBIILIATAMH M (a3smMpyeTcs Ha PHIHOYHBIX
xorupoBkax IJIP I'pynmel, myGnuaao Topryiommxcs Ha JIoHnoHcKoH doHmoBoit Gupxe (ganee — «JIDE») mox
cimvBonoM «NVTKy. ITo cocrosamo Ha 31 mexabpsa 2011 1 2010 rr. nporpamma Bkmodana 146 u 164 ygacTHEKa
COOTBETCTBEHHO. 34 KaXIBIM YYACTHHKOM, OCHOBBIBAACH HA €r0 NODKHOCTHONH TO3MIHINL —3aKpeIUieHo
ompeneneHHoe KonmdectBo [JIP, mpaBo Ha TONyYeHHe BHILIAT C MCIONB30OBAHMEM AaKIMil He MOMET OHITh
TepesiaHo ApYroMy Inily. BosHarpakueHme ¢ JEeHeXKHBIMH BHIUIATAME OyHeT OCYINECTBIITHCS, TOIBKO €CIH
y4acTHHK padoTaer B I'pyTiIe Ha MOMEHT BHITUIATHI JEHEKHBIX CPEJICTB.
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18 TIPOITPAMMA BO3HATPAKTEHIS C UCTIOJIb30BAHVEM AKITHIA (ITPOJTIOJKEHIE)

Cpeonessseniennan
yena nn yena
saxpoimua (IOE),
Koanuecmeo I[P ooan. CIIA 3a I[P
O6uee komuectso I'JIP B Iporpamme Ha 12 deppansa 2010 r. 407766 68.1
Brigannnie 5’352 94.1
HcnonHeHHbIE - -
IIpaBo Ha KOTOpEIE yTpaueHO (30750) -
O6uiee kosmuectso I'JIP B Ilporpamme Ha 31 nexa6ps 2010 . 382'368 119.5
Brigannnie - -
VcnonHeHHbS (104°728) 105.0
IIpaBo Ha KOTOpEIE yTpaueHO (36°984) -
O6uiee kosmuectso I'JIP B Ilporpamme Ha 31 nexa6ps 2011 r. 240’656 125.2

IIporpaMmMa mpemycMaTpHBaeT TPH 5Tala, KaXkOBI INPONOIDKHTENBHOCTHIO OOMH TOJ, 3aKaHIMBAIOIINECS
31 smBaps 2011, 2012 1 2013 . Kaxkgomy yJacTHHKY IpeJOCTaBIeHO IPaBo Ha TOOMIpeHNe aKIMAMI KaK d9acTh
€ro KOMIICHCAI[MOHHOTO TaKeTa 1 BHIOOP B OTHONIGHMHN TOMYYeHNS IEHEXKHBIX CPeICTB B KOHIE KayIOro STara
WIN TepeHoca JeHeXKHOH BHIDIATHL Ha CleAyrommil rog cpoka pmeficrmsa IIporpammml. Kakmas BhimiaTa
OCYIIECTBILIETCA HA OCHOBAHIN TPOAAXKH 3aKpeIUIeHHbIX I'J[P 11 pacCUMTHBaeTCA KaK Pa3HHUIA MeXkIy PEHIHOIHOI
Ha MOMEHT TNPOJaXH 1 ycTaHoBIeHHOH [Iporpammoit (B pasmepe 48,62 momn. CIIA) renoit IJ[P B oTHOIICHIH
OZLHOIT TPeTH 3aKpeIUIeHHOTO 3a KaKIbIM YYacTHHKOM Konmdectsa [ /P, BKIIOUas NepeHOCH ¢ TPOILTBIX TalloB.
Jata Beryruienns IlporpaMMel B ciily onpezneneHa kak 31 mapra 2010 1. i mpefcraBnseT cobolf naTy, KoIrza Bee
YUACTHHKH JaJH COTIACHe Ha yIacTHe.

B cooteerctBin ¢ MCDO (IFRS) 2 «Bosnacpasicoenus ¢ uchonpsosanues axyuily I'pyTina OleHNBaET CTONMOCTD
MPeIOCTABNEHHEIX PAaCOTHUKAMKM YCIYyT M TPHHAMAeMble OOA3aTeNBCTBA IO OCYIIECTBICHIIO BHIIIIAT IO
CTIPaBeINIHBON CTOMMOCTH TAaKHX OOs3aTenscTB. Jlo MOMEHTa COBEPIIGHHS BBILIAT ['DYINa IPOM3BOLUT
TepPeONieHKy CIPaBeINBON CTOMMOCTH 00A3aTeNIbCTB HA KOHEIl KaXKIOro OTUETHOTO IepHofia M Ha [Ty BEIIIIAT,
TIPH3HABAS M3MEHEHIIT CIIPABENNBOIT CTOMMOCTH OOS3aTeNbCTB B COCTaBe MPHUOLLI (YORITKA) COOTBETCTBYIONIETO
neprona. OGs3aTeNbCTBO OIEHMBAeTCS HA MOMEHT BOSHHKHOBEHMS M TEPEOIeHMBAETCS Ha KOHEIl KamIoro
OTUETHOTO IepHozia (IO COBEPIICHIS BHILIAT) IO CIpaBeIMBOIl CTOMMOCTH IpPaB YYAaCTHHKOB Ha IOOIMIPEHNE
aKISIMIL, HCTIONB3YSI MOIENMPOBAHNE OIEHKH IeHEI MeTomoM MoHTe-Kapio, # OCHOBHIBAETCS Ha BPEMEHHOM
TIPOMEIYTKEe OKA3aHILI yCIYT YIaCTHHKAMHI.

CrpaBennnBast CTONMMOCTh IIporpaMMbl oTipeiene s, HCXOAS M3 CIEAYIONMINK TOTTy e HII:

2011 2012
OkugaeMast BOIATHIBHOCTE 49,84% 49,84%
Bespuckopas craBka - 0,67%
OsxmpaeMas IPOOKNTEILHOCTD OIIHOHA (J1eT) 0,09 1,09
ITena ncnonrenns 3a ogHy [JIP (momr. CIIIA) 48,62 48,62

OxmzaemMasl BONATHILHOCTh PACCUNTHIBAETCSI HA OCHOBE HCTOPHYECKO BonaTmIbHOCTH IeHHl IJIP 3a meproz,
PpaBHEIH oxnnaemMoit npopomxuTensHocTH [Iporpammet (1,1 rox). Bespuckopas cTaBKa pacCUMTEIBASTCSA Ha OCHOBE
sTanoHHoit kprBoit gommapa CIIA, pxmodas crapku no genosuram (JIEIIO), ¢opBapAHEIM NPOLEHTHHIM
cornamenmiM (FRA) u mpoueHTHEIM cBonaM (IRS).

chaBe}:[J'H/]Baﬂ CTOMMOCTH BOSHal’pa)K}ICHI/Iﬁ C HCIIOIb30BAHUEM aKL[P]ﬁ TIPU3HAaEeTCsT KaK 00S3aTETECTBO nepen
paGOTH]/IKaMI/I B TEUCHHE CpOKa HCﬁCTBHﬂ HpOl‘paM]\/H)I, a moOBle M3MEHEHHA B ClTpaBe}IJ'IP]:BOﬁ CTOMMOCTH
obs3aTenscTBa TIPU3HAIOTCS B KOHCOMMANPOBAHHOM OTUETE O 1TpI/I6])IJ'I$D( u yGI)ITKaX.
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18 TIPOITPAMMA BO3HATPAKTEHIIS C UCTTOJIb30BAHUEM AKITHI (ITPO/TOJIKEHIIE)

Crenyrone cyMMBI GBITH NPM3HAHEL [ pyTmioil B oTHome HUH [TporpamMme:

3a roji, 3aKOHYMBIIHIACHA

31 gexabps:
Pacxoost, K0 4EHIbBIE 6 CHIDOKY 2011 2010
O6mexo3siicTBeHHbIe 1 YIIPaBIeHIeCKHe PACXOEL 235 400
Ha 31 gexa0ps:
OBA3aMens CIned, 6KNI0UCHHbBIE 6 CINp OKY 2011 2010
IIpoune gonrocpouHsle 06sA3aTENbECTBA 226 236
Kpennropckas 3a0IKeHHOCTS 1 HAUHCIEHHbIe 00s3aTeNbCTBa 244 164
HToro 06s3aTeJILCTB MO NporpaMme
BO3HATPAKICHHS ¢ HCIOIb30BAHHEM aKIHIl 470 400
19 BBIPYUKA OT PEAJIM3AITAN HE®TU M T'A3A
3a roji, 3aKOHYMBIIHIACHA
31 gexabps:
2011 2010
Peammariis npupogHoTo rasa 110932 71'060
Peammsariia ¢cTabIIpHOTO MA30BOTO KOHAEHCATA 46'778 29754
Peammanis cKImke HHOTO YITIEBOJOPOAHOTO Ta3a 15227 12747
Peammaipst HedhTH 2'479 1'458
Peanmsaipis IpOAyKTOB IepepaGoTKy HepTH 1 raza 186 143
Hroro BeIpyUka 0T peannzanui HedpTH H raza 175'602 115'162
20 TPAHCIIOPTHBIE PACXO/JbI
3a roji, 3aKOHYMBIIHIACHA
31 gexabps:
2011 2010
TpancriopTHpoBKa NPHPOAHOTO raza MOKyMaTe M 34'441 26'569
TpancriopTHpoBKa KIUIKNX yTIEBOLOPOLOB
JKeNIe3HOJOPOKHBIM TPaHCIIOPTOM 9638 7350
TpancriopTHpoBKa KIIKIX yTIEBOLOPOLOB TaHKePAMI 3647 2'771
TpaHciopTHpoBKa HehTH MOKyIATeLIM 281 190
TpancriopTHpoBKa HecTaGMILHOTO Ia30BOr0O KOHAEHcaTa
OT MECTOPOKASHITH [0 MepepaGaThIBAIONINX 3aBOIOB
TI0 TPYOOTIPOBOAAM TPETHIIX CTOPOH - 307
IIpoune 169 13
HToro TpaHCcopTHLIE PacXoAbl 48'176 37'200
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21 HAJIOT'H, KPOME HAJIOI'A HA ITPBBLTH
TTommmo Hanora Ha NPHOHLTL I PyTNa BEITIIAUMBAET HAJOTH, NPECTARNEHHbIE HITKE:

3a roji, 3aKOHYMBIIHIACHA

31 gexabps:
2011 2010
Haror sa 1065MY TONE3HEIX HCKOTIAEMBIX 14'523 7'861
Haror na nMymectBo 1'742 1'482
AKIT3 ¥ TOIUIMBHEL HAJIOT 998 454
IIpoune Hamorn 294 280
HToro Ha/10r, KpoMe HAJI0Ta Ha NPHOBLIL 17'557 10077

B 2011 12010 rogax craBka Hajnora Ha JOOBITY TIONE3HBIX MCKOTHAEMEIX [T IPHPOAHOTO rasa GBI YCTaHOBIEHa B
pasmepe 237 u 147 py6neii 3a THC. Ky6. METPOB.

Crapka Hanora Ha ]106])1‘1}7 TIONE3HBIX HMCKOIaeMBIX AN I'a30BOrO KOHAEHCATa YCTAHOBJIEHA HA YPOBHE 17,5% oT
BEBEIPYYKH, HOHy’{CHHOﬁ HOGBIBHIOH_[I/IMI/I KOMITAaHUAMHA prrﬂ'{m OT peann3aniy razoBoro KoHaeHcaTa.

B coorserctBim ¢ Hamoroeeim Kopmexcom Poccmiickoit defeparmin craBka Hajora Ha JOOBMY IONE3HBIX

HCKOTIAEMBIX JIJI1 HeTH PACCUMTHIBACTCS Ha OCHOBE CPeQHePEIHOUHOMN IeHbl Ha HeTsHYIO cMech Mapkn «fOpare»
(Urals blend) n cpenHero o6MeHHOTO Kypca pyGIst 38 COOTBETCTBYIOMINH HAIOTOBEL TTePHOA.

22 OBIEXO3SIICTBEHHBIE U YIIPABIEHUYECKHE PACXO/TBI

3a roji, 3aKOHYMBIIHIACHA

31 gexabps:
2011 2010
Ormara Tpyza 4650 3'874
Pacxomsl conpanbHOTro XapakTepa 1 KOMIeHCaI[HOHHbIE BHITIIATH 1212 774
IOpunmeckne, ayguTopckie U KOHCYIBTAITMOHHEIE YCIIYIH 774 504
Pacxomsl Ha KOMaHIUPOBKHI COTPYIHUKOB 218 265
AMopTIBaIms aMIHACTPATHBHBIX 3JaHMi 198 141
Pacxomsl Ha ToxapHyIo 6e30T1acHOCTh 1 OXpaHy 00beKTOB 178 149
Pacxoms! 1o apeHze 140 270
Bosnarpaxzgenne CoBeTa ANPeKTOPOB 103 93
Y CIyTH o yIpaBlIeHmo KoHIeccHe it 63 125
Yemyrn 6aHKa 58 59
IIpoune 624 479
HTtoro ofiiexo3siicTBeHHbIE H YIPaBJIeHUeCKHE PACX0AbI 8218 6'733
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22 OBIEXO3IICTBEHHBIE U YITIPABIIEHUECKHUE PACXOJIbI (ITPOJOJIAKEHITE)

Bosnazpascoerua u ycayeu ayoumopos. 3A0 «llIpaticBotepxaycKymepe Ayaur» okasbBalo ycIyru ['pymnme B
KauecTBe HEe3aBHCHMOTO BHEITHeTO ayAmMropa I'PyMIEl B TeUeHHE KaXKIOTO OTYETHOTO (HMHAHCOBOIO TOfA.
HesaprcuMblil BHSIIHHIT ayANTOp TepeHA3HAYACTCS Ha €XKETOAHOM OOINeM COGpaHNH aKIHOHEPOB HA OCHOBAHHMIT
pexomeHganyy CoBeta JUpeKTopoB. CBOIHBIE JaHHBIE O 3aTpaTax Ha ayJUTOPCKHE H IIPOUHe YCIYTH, OKa3aHHbIe
3A0 IIpaticBorepxaycKymnepc Ayaur» I'pyline u BKIIOUEHHEIE B COCTAB CTaThU IOPHAMYECKHe, ayJUTOpCKHe I
KOHCYJIbTAIIMOHHBIE YCIIYTH, TIPeCTaBIeHb HITKE

3a roji, 3aKOHYMBIIHIACHA

31 gexabps:
2011 2010
BosnarpaxeHne 3a ayAHTOPCKHE YCIYTH (ayAHT KOHCOMHHPOBAHHOH
(huHAHCOBO OTUETHOCTH ['PYIIIBI H 0GI3aTeNbHEII POCCHIICKUH ayaHT
MATEPHHCKOM KOMITAHFHH) 39 36
Bosnarpaxzgenne 3a yeIyrH, KpoMe ayJHTOPCKIX 1 4
HToro Bo3HarpaskieHHs H YCJIYTH ayTHTOPOB 40 40

23 MATEPHAJIBL YCJIYTH U ITPOUYIE PACXO/IbI

3a roji, 3aKOHYMBIIHIACHA

31 gexabps:
2011 2010
Ormara Tpyza 21953 2'572
Y CIIyTH IO peMOHTY 1 SKCIIIyaTallii 1'435 640
Pacxomsl Ha 51IEKTPO3HEPITIO U TOILIHBO 405 388
ChHIpbe 1 MaTepHabl 309 1'386
Pacxomer Ha oxpaHy 06BeKTOB 237 179
Pacxomsl Ha TpaHCTIOPTHPOBKY 184 106
Pacxomsl Ha yenyrn o nepepaboTke 99 566
Pacxomsl Ha apeHIY 43 27
IIpoune 282 208
HToro MmaTepHabl, YCIYTH H HIPOUHe PAacXoAbl 5'947 6'072

24 ITIOKVYIIKA ITPHPOJHOI'O T'A3BA M AKIIKHX YIVIEBOJTOPOJTIOB

3a roj, 3aKOHYMBIIHIICA

31 pexabps:
2011 2010
TToxymka npHpogHOTO rasa 5'854 -
TToxymka JKUIKHX YTIEeBOZOPOLOB 140 154
HToro nokynka NpHpOJHOT0 ra3a H KHIKHX YIJIEBOJOPOIOB 5'994 154

Tlokynka TPHPOAHOTO rasa BKmouana B cebsd obbeMbl, KymieHHBle y OAO «CubHedreras», COBMECTHOTO
npeanpuaTHst ['pymmel, mprobpetenHoro B Aexadpe 2010 roma (cm. Ilpnmvedanue 5), IPONOPIMOHANBHO JOIE
BIafeHns B o6meit noGeue Ha cymmy 3'661 M pyGrneit (cm. IIpnmeuanne 30), a Takke y OTHOTO M3 AOUEPHHX
obmecte OAO «lasnpom» mocne mpuoGpereHna ['pymmoif B HosiGpe 2011 roma poccmiickol permoHanbHOM
cOHRITOBOM KoMmaHMK HpupomHoro raza OO0 «[asmpom mexpernonras Yemabuncky (cm. [Ipnmedanne 5) Ha
cymmy 1'929 mimH py6reit.
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25 JIOXOJIBI (PACXO/IbI) OT ®UHAHCOBOII TEATEJILHOCTH

3a roj, 3aKOHYMBIIHIICA

Pacxoost 6 6ude npouenmos 31 pexabps:

(C yaemom mpan3aKuionHsIx pacxo0oe) 2011 2010
6,604% 110 650 mH gonn. CIITA EBpooGrurarnii,

deppans 2021 roga 1165 -
7,5% 1o 15 mmpx py6neit or Coepbanka, nekadps 2013 roga 1'144 46
5,326% 1o 600 mH gonn. CIITA EppooGmmrarniii,

deppans 2016 roga 879 -
8% 1o 10 mupx py6ieit ot Fasmpombarka, Hos6ps 2012 roxa © 805 700
7,5% 1o 10 mmpx py6net O6nurarmii, moxs 2013 roma 772 392
JIMBOP+3,25% o 200 »mH gomnn. CIIA ot IOrnKpennt Banka,

okTs6ps 2012 roga @ 215 325
JIMBEOP+1,45% o 300 man gomn. CIITA ot Sumitomo Mitsui

Banking Corporation Europe Limited, nexa6ps 2013 roga 148 -
JIMBOP+1,9% no 200 mmH gonn. CIITA ot Hoprnea Banxa,

HosA6ps 2013 roza 125 -
JIMBOP+1,5% no 800 »uH gomn. CIITA CHHININPOBaHHEE

3aeMHble cpeficTBa, anpens 2011 roga 37 318
8,5% mo 5 mupa py6meit or Coepbanka, dpeppans 2011 roga ® - 341
IIpoune pacxozbl B BHJe IPOLIEHTOB &) 132 70
TITogutor 5'422 2'192
MuHyC: KanuTaIN3HPOBAHHbIE TIPOIIEHTH (3'709) (2'166)
Pacxo/b1 B BH/e IPOLIEHTOB

(Ha 0OCHOBe HCTOPHYECKOH CTOHMOCTH) 1'713 26
MCDO (IAS) 32 uMCDO (IAS) 39 “Qunancosvie uncmpymennut”

— TIepeolleHKa 10 CTIPaBeINBOH CTOMMOCTH 212 198
OGs13aTeIBCTRA 110 INKBUAAIINH aKTHBOB!

BBICBOOOXKIEHHe IUCKOHTA TeKyIelf CTOMMOCTH 225 213
HTtoro pacxo/bl B BHje NPOLEHTOB 2'150 437
M _ mpolieHTHBIE CTABKH GLUTH YMEHBIIIEHB B TeueHNe Nephonon (em. [Tpumeuanne 13).

@ _ pxmovast 3aeMHbBIe CPEICTBA C TIPOIEHTHHIMH CTABKAMH, TONEKAITMMI OGCYKIEHMIO HA MOMEHT
TIpHBTEUeHI AeHEKHEIX cpescTs (eM. [Ipumeuanne 15).
3a roji, 3aKOHYHBIIHIICA
31 gexabps:
J10x00861 6 6110 npoYEHMos 2011 2010
Jloxompl B BHZE IPOLIEHTOB OT ASHEXKHEIX CPEICIB

W VX SKBHBAJICHTOB 355 170
Jloxoznbl B BIZe MPOIEHTOB M0 3aiiMaM BEIAAHHEIM 2'828 328
Jloxoab! B BH/Ie NPOLIEHTOB

(Ha 0OCHOBe HCTOPHYECKOiIl CTOHMOCTH) 3'183 498
MCDO (IAS) 32 uMCDO (IAS) 39 “Qunancosvie uncmpymennot”

— TIepeolleHKa 10 CTIPaBeINBOH CTOMMOCTH 209 100
HToro 10XoabI B BHA€E NPOIICHTOB 3'392 598
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26 HAJIOT" HA TIPUBBLIb

Ceepka Hanoza Ha npudsiie. Hivke B TaGNHIe IPHBOAUTCA CBepPKa MexkIy (BaKTHIeCKNM PacXofoM 0 HANOTY Ha
MPHOLLTL B TeOPETHIECKNM HANOTOM Ha NIPHOBLIb, PACCUMTAHHBIM IPH MOMOIIM NMPHMEHEHIT 3aKOHOZATEIBHO
YCTaHOBIEHHO} CTABKH HAJIOTA K CyMMe NMPHOBUIN IO HAIora Ha TIPHOELIb.

3a roji, 3aKOHYMBIIHIACHA

31 gexabps:
2011 2010
IIpu6eLns go Hanora Ha NpHOHLTL 135'025 51082
T eopeTnaecknii pacxoz o HAJIOTY Ha IPHOBLIH TI0 cTaBke 20% 27005 10216
TIprauHb yBenrde i (YMEHbIICHI):
TlocTosHHBIE Pa3HHUII B OTHOIIGHNH JOH B YOBITKAX BIOXKEHHIL,
YIUTHIBAEMBIX TI0 METOAY JOJNEBOTO YIACTIL 776 -
3arpathl, He MPHHAMAaeMBbIe I YMEHbIICHI HATOrooGnaraeMoit
Gaspl 686 538
Hamoroo6noxeHie pyccKkixX ZOUepHIX 00IIecTs Mo Golee HI3KOH
CTaBKe HAIOTA Ha IPHOELTH (118) -
Hanoroo6no:xeHie HHOCTPaHHBIX JOYEPHIX 06IIeCTB o Golee
HM3KOH CTaBKe HaloTa Ha IPHOELIb (226) (112)
CrncaHKe OTIOKEHHEIX HAJIOTOB 342 31
Britsite 20% monu OAO «SIman CIIT» (12'473) -
IIpoune MOCTOSIHHEIE Pa3HHUITEL (258) 131
Pacxo/ipl M0 HAJIOTY HAa NPHOLLIL 15'734 10'804

CocTaBsTOIHe TEKYIIero Hamora Ha TNPHOBITL 10 JesTensHOCTH [pymmsl B Poccmiickoit Demepamim u 3a
py6exxoM OBLIH:

3a roji, 3aKOHYMBIIHIACHA

31 gexabps:
2011 2010
Hairor Ha NpuGEITH B COOTBETCTBHH C POCCHIICKIM 3aKOHOAATEIHCTBOM 12'364 9'289
Haor sa npu6EITs HHOCTPaHHEIX AOYEPHIX OOIIECTB 103 116
Pacxo/ibl M0 TeKyIlleMy HAJIOTY Ha NPHOBLTL 12'467 9'405

ODppexmusnan cmaeka Hanoa Ha npubpiib. OPUIMATEHO YCTAHOBIEGHHAS POCCHICKMM 3aKOHOAATENHCTBOM
cTaBKa Hajora Ha Ipuoeumb B 2011 u 2010 rogax cocraBmna 20%. 3a ropsl, sakoHumBmuecs 31 gexabps 2011 n
2010 rr.,, sddexrrBHasg cTapka Hamora Ha NpHOBUTL coctaBmna 11,7% wu 21,2% cootBercTBeHHO. Mcekmouas
sdhdext or BHOHTHA 20%-0it momu B «Sman CIIT», sddexrrBHas cTaBka Hanora Ha IPHOBUIL ['PYIINIEL 3a TOA,
saxoHunBIImiics 31 gexa6ps 2011 r., cocrapmma 21,7%.

I'pymma He sBIIIach KOHCONMIMPOBAHHEIM HaJorolmaTensimkoMm 3a 2010 rox m He GymeT MM SBILITECS B
2011 romy. BmecTo sT0TO Kammoe AodepHee OOIIECTBO MPENOCTABIACT OTAENBHYIO AeKmapamno (1 3a 2011 rox
TaKke) B COOTBETCTBYIONIME HANOTOBHIE OpPraHBl, B OCHOBHOM B Poccmiickoit Pemeparmm Haummas ¢
1 stBapst 2012 1., poccmiickoe HAOTOBOE 3aKOHOMATENLCTBO CTANo COZEPKATh BO3MOMKHOCTD MOAauM eIMHON
KOHCOIMAMPOBAHHOMN AeKMapaIiiy Mo HAIoTy Ha IPHOHLE. PyKOBOACTBO 'Y INIEL PACCMOTPEIIO 5Ty BO3MOKHOCTE
1 HamepeHo 3aperncTpupoBaTh «HOBATOK» 1 ero ocHoBHBIe HOGHBAIOINE AOUEpHHE OOINECTBa B KAadecTBE
KOHCOJIHZ MPOBaHHOM TPYIIIEI HANOTOIUIATENIBIINKOB 110 HAOTY Ha MpHUOEINE ¢ 2012 roza.
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26 HAJIOT" HA TIPUBBLIb (ITPOJOJLKEHIE)

T'pynna mpusHana OTIOXEHHOE HAOTOBOE OOS3aTeNhCTBO B OTHOMIGHHH BPEMEHHOW pasHMIEL CBA3aHHOM C
proxenreM B «SIman CIIT'», 1Mo cTaBKe HOMb MPOLEHTOB B CBSI3M C TeM, UTO PYKOBOJCTBO OXKIAAET, UTO YUETHAS
cTOMMOCTS BIoxkeHn B «SIman CIIT™» Gymer Bo3MellleHa MBI HAAMI, 06NaraeMBIMH HyJIeBOH CTaBKOlL, U Takxke
TIOTEHIMANBHO YaCTHUHO Uepe3 TPOMay MOMONHUTENBHOM JONM ydacTHs B KOMIRHHM ['pyImia He NpH3HATA
OTIIOKEHHEIE HAJOTH B OTHONICHHH GymyInel IpoziaBaeMoil ZOMH, Tak KaK HaloroBas 6asa B OTHOIIEHHH AONH B
«SIman CIII™, noame:xammell oxupaeMolf mpojjake, OIEHNBACTCA PaBHAS YI€THOH CTONMOCTH.

Omnodicentistii Hanoz Ha npudsiis. Pazmmamt mexny MCDO n poccHiCKHM HAJIOTOBBIM 3aKOHOAATENHCTBOM
TPHBOIAT K ONPEeNeTeHHBIM BPEMEHHBIM PasHMIAM MeXKAy aKTHBaMH H oOM3aTelbCTBAMI, OTPAKEHHBIMH B
(bHUHAHCOBOI OTIETHOCTH C OFHOM CTOPOHBI, M COCTABJSIONIMMM (asy I ONpeeleHIs Halora Ha TPHOBLIb C
OPYTOif CTOPOHBL.

B KOHCONMMANPOBAHHOM OTYETE O q)I/IHaHCOBOM TIOTIOKEHHNH I/IHq)OpMaLU/IFI TI0 OTJIOXEHHOMY HAaIOTy Ha 1TpI/I6])IJ'H)
TIpEACTaBIIEHA CIENYIOIUM OGPSBOMZ

Ha 31 gexa0ps:

2011 2010
JIONTOCPOYHEIE aKTHBHI IO OTIIOKEHHOMY HATOTY Ha NPHOBLIb
(TIpoume JOITOCPOUHBIe aKTHBEL) 660 1'392
JlonrocpouHsie 0653aTeNbCTBA 110 OTIIOKEHHOMY HATOTY Ha TIPHOHLITL (12'805) (9'473)
UncTble 0853aTe/ILCTBA
110 0TJIO}KEHHOMY HAJIOTY Ha NPHObLIL, HETTO (12'145) (8'081)

AKTHBHI 110 OTIOXXEHHOMY HAJOTY Ha TIPHOBUIb, TOAIEKAIINE BO3MEIIEHHIO B TeUeHHe 12 MeCSAILEeB, 10 COCTOSHIIO
Ha 31 mexaGpa 2011 m 2010 rr. cocraBmsanm 462 MIH n 747 MuH py6rel cooTBeTcTBeHHO. OOA3aTeNbCTBA IO
OTJIOXKEHHOMY HAJIOTY Ha IPHOBUIb, KOTOPHIE MOANEKAIH BO3MEIIEHIIO B TeueHne 12 MecsIeB MO COCTOAHMIO Ha
31 mexabpsa 2011 u 2010 rr., cocTaBmsmn 199 MiuH 1 258 MIH py6iielf COOTBETCTBE HHO.

W3meHeHne akTHBOB M 00A3aTENLCTB IO OTIOXKEHHOMY HAJOTY Ha TPpHOBINL B TedeHme 2011 m 2010 romom
TPEICTABIEHO B TAOINIE HIDKE:

Bumsinue Ha
OTYeT 0
Ha 31 gexadps NpHOBLIAX H Ha 31 gexadps
2011r. yonITkax  IIpnoGpereHus BhIGBITHA 2010T.
OCHOBHELE CPeficTBa (14'388) (3'426) - 138 (11'100)
HemaTepHambHEIE aKTHBEL (324 23 (265) - (82)
Tpoune (180) (20) (13) - (147
Htoro ofs3aTenbeTBa MO OTIOKEHHOMY
HAJIOTy Ha TIPHOBLITD (14'892) (3'423) (278) 138 (11'329)
ToBapHO-MaTePHAIbHELE 3aIlachl 654 (167) - (83) 904
Hanorossie yOBITKH, IEPEHECEHHEBIE
Ha Oymylee 1'375 603 16 (519) 11275
OOGsm3aTenbeTBa M0 THKBHAAIIHH
AKTHBOB 547 131 - (80) 496
Tpoune 171 (411 11 2 573
HTOrO aKTHBHI 110 OTIIOKEHHOMY
HaJIOT'y Ha IIPHOBUID 2'747 156 27 (684) 3248
Yncrble 0653aTeJILCTBA 1O
OTJI0ReHHOMY HAJIOTY HA HPHObLIL (12'145) (3267) (251) (546) (8'081)
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26 HAJIOT" HA TIPUBBLIb (ITPOJOJLKEHIE)

Bumsinue Ha
OTYeT 0
Ha 31 gexadps NpHOBLIAX H Ha 31 gexadps
2010T. yonITkax  IIpnoGpereHus BhIOBITHS 2009 .
OCHOBHELE CPeficTBa (11'100) (2'050) (70) 282 (9'262)
HemaTepHambHEIE aKTHBEL (82) - (82) - -
Tpoune (147 67 - 11 [€2)]
Htoro ofs3aTenbeTBa MO OTIOKEHHOMY
HAIIOTy Ha IPHOBLIb (11'329) (2117 (152) 293 (9'353)
ToBapHO-MaTePHAIbHELE 3aIlackl 904 14 299 102 517
Hanorossie yOBITKH, IEPEHECEHHEBIE
Ha Oyzymee 1275 487 38 (181) 931
OOGsm3aTenbeTBa M0 THKBHAAIIHH
aKTHBOB 496 12 38 - 446
TIpoune 573 233 49 (109) 498
HTOrO aKTHBHI 110 OTIIOKEHHOMY
HaJIOT'y Ha IIPHOBUID 3248 718 326 (188) 2'392
Yncrble 0653aTeJILCTBA 1O
OTJI07KeHHOMY HAJIOTY HA NPHObLIL (8'081) (1'399) 174 105 (6'961)

ITo cocrostmro Ha 31 mexabps 2011 r. I'pymma oTpasiia akTHBH 110 OTIOXKEHHOMY HAJIOTY Ha NPHOHIIL B pazMepe
1'375 mmu py6neit (Ha 31 mexabpst 2010 r.: 1'275 mun pyGreil) B Biie HANOTOBHIX YOBITKOB, MepEeHECEHHBIX Ha
Gynymee, B pasmepe 6'875 mnH py6neit (Ha 31 mexabpst 2010 r.: 6'375 mun py6reit). HanorooGnaraemas mpruGHIIb
MoxkeT OBITh yMeHbIIEHa Ha pa3Mep HAIOTOBEIX YOBITKOB, IePEHECeHHBIX Ha Oymymiee, B TeueHme 10 mer ¢
MOMEHTA HAUHCIIEHI ¢ YIeTOM HEKOTOPBIX OIpaHMMeHNiT. PYKOBOACTBO AeNlaeT HeKOTOPHIE OIEHKH I HOTIYIIeHIS
TpH oNpefeNeHnn Oynymmedl HamorooGnaraeMol MPHOBUIM M CYMMBl BO3MOXHBIX HAJOTOBBIX BEMETOB, B TOM
YHCIIe MPH ONpPEAeTeHNH CIIOCOGHOCTH I'PyTIIBl TIONYYHTh JOCTATOUHYIO [JI 33UeTa HAaJOTOBBIX BEUETOB CYMMY
Hajoroo6araeMoii MpHOBUH 1 BPeMEHHOTO TIepHOJia, B KOTOPOM 5TH HATIOTOBHIE BEUETH MOTYT OBITh 3a4TEHEL.
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YueTHas TONUTHKA O yuery q)I/IHaHCOBI)IX HWHCTPYMEHTOB [Q30E] TIPUMEHEHA B OTHOIIMEHNH CIEAYIOIIX cratei:

3atimst eo10arHbIe 1L
0eOUmMOopCKAA 3A00NHCCHIOCHT

DURGHCO 6ble AKINUGCHL Ha 31 fexaGps:
2011 2010

Honzocpounvie

JlonrocpouHsle 3aiMbI BHIIAHHEE 9'323 38'057

Topropas 1 ipouas geGUTOpCKas 3aJ0IKeHHOCTD 22'807 2'094
Texyujue

Toproas 1 ipouast feGUTOpCcKas 3aJ0IKEHHOCTh 16'699 8'670

IIpegormare! 1 Npodne TeKyIine akTHBE 6'876 969

JleHexHbIe cpefcTBa U MX SKBUBAICHTEL 23'831 101238
HToro yueTHasi cTOHMOCTh 79'536 60'028

Ouernenst no
amopmusupyemoii cmoumocmu

DuURGHCO 6ble 0 BAZANENLCINER Ha 31 fexaGps:
2011 2010

Honzocpounvie

JlonrocpouHble 3aeMHEIE CPefCcTBa 75'180 47074

IIpoune gonrocpodnsle o6s3aTeNbCTBA - 110
Texyujue

Texymas qacTh JONTOCPOTHBIX 388 MHBIX CPEZACTB 20298 6'952

KpaTtkocpouHble 3aeMHEIE CPefCTBa - 18200

Topropast 1 pouas KpeuTopcKast 3a10IKeHHOCTh 22'811 27007
HToro yueTHasi cTOHMOCTh 118289 99'343

Henu u nonumuxa ynpasneHus QUHAHCOBbIMU pucKamu. B OOBMHEIX YCIOBHAX BeIEHIA (PHHAHCOBO-
XO3SHCTBEHHOM JesTeIbHOCTH I pyIIa oaBepiKeHa BIMSHIIO PHHOYHBIX PHCKOB, BOBHHKAIOIINX NPH KoNeGaHnH
IIeH Ha TIOKyTIaeMble I NPofiaBaeMble TOBApHL, IieH Ha NPodee CHIPbeE, a Takike KoneGaHnil OOMeHHBIX KypCOB BalllOT
1 TPOLIEHTHBIX CTABOK. B 3aBHCHMOCTH OT CTENEHH BONATIILHOCTH, KONeGaHIsl MIPOBBIX PHHOYHBIX I[eH MOTYT
cO37aBaTh BONATHIBHOCTh (PMHAHCOBEIX Pe3yJbTATOB AeATeNbHOCTH I'pymmbl Jnd 5hdeKTHBHOrO yIpaBIeHHsT
TOABEPIKEHHOCTH ['PYNIBl pasiHIHBIM pHCKAM, CIIOCOOHBIM TIOBJNMAThL Ha (DHHAHCOBBIE pE3YIbTAaTHl e
IeATeIbHOCTH, I'pyIiNa IpHAepKIBAeTCs CTPATETr M oA AePKaHIA YCTOIUHBOrO (PHHAHCOBOTO MONOMKEHISL.

OCHOBHBIE TONOXKEHHS TIONHTHKN ['PYIINIBL TI0 YIPaBIeHMIO PHCKAMH CTABAT CBOE(l LeNbIO BEABIGHNE M aHANH3
PHCKOB, ¢ KOTOPBIMI CTATKHBAETCS [ pyTiNa, ¢ LHEeTbIo yCTaHOBIEHNS COOTBETCTBYIONTIX OTPAaHHIEHHIT 1 MPOLEAyP
KOHTPOIIA, & TAakkKe A1 MOHHTOPHHIA PHCKOB M COGIIONEHMS YCTAHOBIEGHHBIX THMMTOB. IIONHWTHKA H CHCTeMa
YTIPABNEHIS PHUCKAMH PETyIAPHO IepPecMaTpHBAIOTCSA AN TOTO, YTOGHI OHM COOTBETCTBOBAIN M3MEHEHILIM
KOHBIOHKTYPHI PBHIHKA H CTIeIH(HKe AeATeIbHOCTH [ PYIIIIEL.

Potriouristii puck. PEIHOUHBIN pHUCK MpefCcTaBIAeT cOG0H pHCK M3MEHEHIS PHIHOYHBIX IeH, TAKMX Kak OOMeHHEIe
KYPCHl MHOCTPAHHBIX BANIOT, NIPOLEHTHBIE CTABKM, IIEHBl HA TOBApHl M CTOMMOCTH KalHTala, KOTOPHE OKAXKYT
BINISHHE Ha (DMHAHCOBBIE PE3yNbTATHl AEGATENHHOCTH ['PYMMEl IUIH CTOMMOCTD YIAEpP:KHMBaeMBIX (HHAHCOBBLIX
MHCTPYMEHTOB. IIepBooUepeIHOIT HeMblo CHIDKEHHS JaHHBIX PHIHOYHBIX PHCKOB SBILIETCS YIPaBIeHHe 1 KOHTPOIb
TOABEPIKEHHOCTH BO3IeHCTBIIO PHIHOUHBIX PHCKOB OXHOBPEMEHHO ¢ ONTHMI3aIlieli BO3BpaTa Ha PHCK.
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VI3MeHeHHs PEIHOYHEIX LIeH, KOTOPHIM MofBepikeHa I'PyIia, BKIIOUAIOT M3MEHEHHe LIeH Ha TOBAPEL TaKMe Kak
HedTh, Ta3oBBI KOHAGHCAT, CXKIDKGHHBIH YITEBOZOPOAHBIN ra3 M NMpHpOHEIT ras (pHcK KoleGaHMA IeH Ha
TOBapEHI), OGMEHHBIX KyPCOB HHOCTPAHHBIX BAIIOT, IPOI[EHTHBIX CTABOK, CTOMMOCTH KAIIHTAA I POYNX HHAEKCOB,
KOTOpBle MOTYT HETaTHBHO IIOBNILTH HA CTOMMOCTh (DMHAHCOBBIX aKTHMBOB M OOS3aTENbCTB ['DYTNIBI IUTH
oxmaeMble OYAyIie AeHeKHbIe TOTOKIL

(@) Puck konebanusa Kypcos UHOCHPAHHLIX 8aTiOm

B 0GBMHBIX YCTIOBISIXK BeieHNS QHHAHCOBO-XO3SHCTBE HHOM AesiTeNbHOCTH ' pyTima ToABepeHa PUCKY KOmeGaHmsI
KYPCOB MHOCTPAHHBIX BAJIOT, BOSHMKAIOMIVX OT Pa3NIIMHOIO BO3AEHCTBIS, B OCHOBHOM, CO CTOPOHBI OGMEHHOTO
xypca gommapa CIITA. Prck koneGaHma KypcoB HHOCTPAHHBIX BalOT BO3HHWKAeT, B OCHOBHOM, OT OyAYyIINX
XO3SHCTBEHHBIX OIepalliii M MMEIOIINXCS aKTHBOB I OOS3aTeNbCTB, KOTAA OHH JEHOMIHHPOBAHEI B BAlIOTE,
ornmuarommeiics oT ¢yHKIMOHATBHOI BaTIOTHL

Ofmast cTpaTerns I pyImEl HallelleHa Ha HCKIIOUEHHE CYIIECTBEHHOTO PHCKA BOSHMKHOBEHMS KYPCOBBIX Pa3HHIL
CBSI3aHHBIX C HCTIONB30BAHHEM BaOT, OTNHMYHBIX OT poccuiickoro py6ms u gomrapa CIIMA. I'pynma moxeT
HCTIONB30BATh BATIOTHBIG NPOM3BOIHBIE (DMHAHCOBbIE MHCTPYMEHTHI AN YHPAaBICHIM PHCKaMH, CBA3AHHBIMH C
KoNMeOaHIAMI KypCOB BAIOT, KOTOPHIM TOABEPXKEHBl HEKOTOPHIE KOHTPAKTHbIE 0Os3aTelbeTBa IO TPOmake I
TIOKYTIKE, ZOJITOBBIE HHCTPYMEHTHI 1 IIPOUIe OTepallil, AeHOMIHUPOBaHHbIE B BATIOTE, OTIMYHOM OT poccHiickoro
py6Is, a TakiKe HeKOTOPEIEe HepyOIIeBEIe aKTHBH 1 00S3aTeIbCTBA.

YueTHast CTOMMOCTh q)I/IHaHCOBI)IX HWHCTPYMEHTOB prrﬂ'{m JA€HOMMHHPOBaHAa B BaJOTaX, NIPEACTABIC HHBIX HITKE!

Poccuiickuii Joanap
Ha 31 oexadpa 2011 2. py6an CIIIA TIpoune Hroro
DURARCO6bIE AKMILGHL
Honzocpounvie
JlonrocpouHsle 3aiMbI BHIIAHHEE 9'103 220 - 9'323
Toproas 1 ipouast feGUTOpCcKas 3aJ0IKEHHOCTh 22'761 14 32 22'807
Texyujue
Toproas 1 ipouas eGUTOpCKas 3aJ0IKeHHOCTD 8'692 7618 389 16'699
IIpegormare! 1 Npodne TeKyIine akTHBE 6'859 - 17 6'876
JleHexHbIe cpefcTBa U MX SKBUBAICHTEL 10774 12'113 944 23'831
QDunarcosste 0 GA3AMERLCINEA
Honzocpounvie
JlonrocpouHbIe 3aeMHEIE CPEACTBA (24937) (50'243) - (75'180)
Texyujue
Tekymmas 9acThb JOITOCPOUHEIX 388 MHEIX CPEICTB (10'000) (10'298) - (20298)
Toproeas 1 Ipoyas KpeAUTOPCKast 3a[0/Ke HHOCTh (4'949) (17'799) (63) (22'811)
IloaBepsKkeHHOCTH PHCKY (HeTTO) Ha 31 xekaldpa 2011 r. 18'303 (58'375) 1'319 (38'753)
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(IIPOJOJDKEHIIE)
Poccuiickuii Joanap
Ha 31 oexadpa 2010 2. py6an CIIIA TIpoune Hroro
DURARCO6bIE AKMILGHL
Honzocpounvie
JlonrocpouHsle 3aiMbI BHIIAHHEE 37'955 102 - 38'057
Toproas 1 ipouast feGUTOpCcKas 3aJ0IKEHHOCTh 2'072 - 22 2'094
Texyujue
Toproas 1 ipouast feGUTOpCcKas 3aJ0IKEHHOCTh 4759 3'582 329 8'670
IIpegormare! 1 Npodne TeKyIine akTHBE 969 - - 969
JleHexHbIe cpefcTBa U MX SKBUBAICHTEL 6'085 3'169 984 101238
QDunarcosste 0 GA3AMERLCINEA
Honzocpounvie
JlonrocpouHbIe 3aeMHEIE CPEACTBA (34'897) (12'177) - (47074)
TIpoune DONTOCPOTHbIE O6AATENECTRA - (110) - (110)
Texyujue
Tekymmas 9acThb JOITOCPOUHEIX 388 MHEIX CPEICTB - (6'952) - (6'952)
KpatkocpouHsle 3aeMHEIE CPEACTBA - (18'200) - (18200)
Toproeas 1 Ipoyas KpeAUTOPCKast 3a[0/Ke HHOCTh (23'589) (3'350) (68) (27007)
IloaBepsKkeHHOCTH PHCKY (HeTTO) Ha 31 xekadpa 2010 r. (6'646) (33'936) 1267 (39'315)

B cootBerctBum ¢ Tpebopanmmvi MCOO I'pynna mpeacraBiser HHGOPMAIEO O PHIHOUHBIX PHCKaX H
TOTEHINANBHOI NOABEPKEHHOCTH BO3MOKHBIM yOEITKAM OT MCITIONb30BAaHI (HHAHCOBBIX MHCTPYMEHTOB B BHJE
AHANI3A YYBCTBUTEIbHOCTH.

AHanus 4yBCTBHTENLHOCTH, NPEICTABNCHHEI B TaGNMIE HILKE, OTPaKaeT BO3MOXKHBIE YORITKM OT HM3MEHEHHS
CHPaBeANHBOI CTOMMOCTH (PHHAHCOBRIX MHCTPYMEHTOB, KOTOPHIE BO3HHKHYT B CIydae YBEIHICHISI KyPCOB BAIOT
Ha 10%, TpK TOM, 4TO TTOPTdhEIb HHCTPYMEHTOB M APYTHe TepeMeHHbIe OCTAIOTCS HEM3MEHHEIMH 110 COCTOSIHIIO
Ha 31 gexa6ps 2011 1 2010 IT. COOTBETCTBEHHO.

Ha 31 gexa0ps:

Depexm na npuosiIe 00 HAAOZA RA NPULOBITL VBeJqH4eHHe KyPCoB BaJIOT 2011 2010

poccuiickuit py6ns / gomnap CITA 10% (5'838) (3'394)

CHIDKeHIe KypcoB BamoT Ha 10% [aeT NMpoTHBOMONOXKHOE IO 3HAYEHHIIO M3MEHEHHE CIIPaBeJIMBOIl CTOMMOCTH
(MHAHCOBBIX HHCTPYMEHTOB.

(b) Puck konebanus yen Ha mosapvl

Crpaterns I'pymsl o TOProeyie NPUPOIHEIM Ia30M, CTaGHIbHBIM Ta30BEIM KOHIEHCATOM, He(THIO H IPORYKTaMIT
ee TepepaboTKH OCYIIECTBILSIETCS LEHTPANN30BaHHO. M3MeHeHHe I[eH Ha TOBaphl CNOCOOHO HEMaTHMBHO IUIH
TO3UTHBHO TIOBNISTL Ha Pe3yIbTATH AEATEIBHOCTH ['PyINIbl ['pyrma ynpapiser PHCKOM KoleGaHWS IeH Ha
TOBApHI IIyTeM ONTHMH3AIII OCHOBHOM JIeATeIBHOCTH AJIA IOy 9eHIS CTabIIIBHOM MapiKi OT peaTH3ariiiL.

Ipupoonstii eas. Bynydn HezaBUCHMBIM MPOM3BOANTENEM rasa, I'PyTINa He SBIIETCSA 06BEKTOM TOCYAaPCTBEHHOTO
PperyInMpoBaHIs LieH Ha NPHPOIHLIL ra3. TeM He MeHee, IEHEL 1O KOTOPHIM ['pyTina peammsyeT IPHPORHELH ras,
TOIBEPKEHE CHIBHOMY BIMSIHMIO IieH, ycTaHapmmBaeMbiX QemepanbHolt ciyxGoit mo tapupam (DCT),
ToCyZapcTBeHHEIM opraHoM. B Hoatpe 2006 roga ©CT ogobprma 1 ony6nnkoBana IUaH IHCepaln3alii IieH Ha
TIPHPOIHEII a3, peannsyeMblii Ha BHYTpeHHeM phIHKe, o 2011 roga. B pamkax storo 1omana B fexabpe 2010 roga
OCT omobpuna 15%-o0e yBennueHne peryIupyeMeIx Taprudos Ha 2011 rog, Berymmeinee B ety ¢ 1 siaBaps 2011 T
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B ¢deppane 2011 roga IIpasutensctso Pocenitckoit Depepaliny BHECIO Pl M3MEHeHMH B IUIaH THOepaIi3aliy
LeH Ha TIPHPONHEIA Ta3s, peamn3yeMblii Ha BHYTPEHHeM DPHIHKE. B COOTBETCTBHH ¢ HOBEIM IUIAHOM JaToil
OKOHYATENbHOIT TMOepann3amii LieH Ha MPHPOIHBIIL Ta3, pealn3yeMblil Ha BHyTpeHHeM PHIHKe, SBILETCS 1 sHBapst
2015 r. B cootBerctBHH ¢ lIpaBHTeNLCTBEHHOI MporpaMMol peryniHpoBaHMe BHYTpeHHETo phIHKa Iocie 2015
rozia GyzeT OCHOBAHO Ha PaBHOZOXOJHOCTH SKCIIOPTHBIX M BHY TPEHHHX MOCTABOK NMPHPOAHOTO rasa.

PyKoBOACTBO IoNaraer, 9T0 PHCK CHIDKEHIM IIH Ha NMPHPOAHBIL Ta3 OTPaHIMEH, M He HCIONb3YeT TOBAaPHBIE
MPOM3BOAHbIE (PMHAHCOBBIE MHCTPYMEHTH B TOPIOBBIX IeNsX. OgHAKO AT 3(hGeKTHBHOTO YIPaBIeHIsI MapiKoiL,
ronyyaeMoil OT peanmsallii IPHPOTHOTO Tasa, PYKOBOACTBO YCTAHOBIUIO ILENeBHE IOKAa3aTelIN OOGBEMOB,
TMPOZIaBaEMEIX TpeiiiepaM Ha TOUKe BPe3KH, KOHEUHEIM IIOKYTIATEISIM M Ha GHpike MPHUPOIHOTO Taza.

Kuokue yznesodopoost. I'pylma pealmsyeT BCIO CBOIO He(dTh M TasoBHIN KOHAGHCAT MO CIIOT-KOHTPAKTaM.
Peammsaipas razoporo KonzeHcarta Ha peiake CIIA, Epporsl # cTpaH A3HaTcko-THXOOKEaHCKOTO perroHa (fanee
«ATP») OCHOBEIBaeTCSI Ha COTIOCTABMMBIX KOTHPOBKaX IeH Ha Hedrh Mapku WTI, Brent IPE mn Dubai nuto
Hadry mapok Naphtha Japan u CIF NWE cOOTBETCTBEHHO IUTOC MPEMIIS HITH MUHYC AMCKOHT B 3aBHCHMOCTH OT
TekyIueii CHTyalpin Ha pBIHKe. Peammsamis HeTH Ha SKCIOPT OCHOBAHA HA COMOCTABMMBIX KOTHPOBKAX IIGH Ha
HedTh Mapkn Brent dated MuHyc OMCKOHT, a pealm3alliii Ha BHYTPEHHEM PHIHKE OCYIIECTBIIAETCA IO I[EHaM,
yCTaHABIIMBaeMBIM 10 KaxKHoii caenke. Takmm o6pasoM, BEPYUKa I'py Il OT pearnsaliii KUIKIX YIIeBOTOPOIOB
TOABEPIKeHa BONATIILHOCTH LieH Ha TOBAaphl, OCHOBAHHOI Ha KONeCaHISIX I M3MEHEHISIX COTOCTABUMBIX IeH Ha
HedTh.

(C) Puck anuanus usmenenui NPOYEHMHBIX CHIABOK HA OeHedicHble NOMOKU U cnpaze@ﬂugy}o CHOUMOCHIb

T'pynna nogBep:eHa PHCKY KOINeGAHMS NPOIEHTHHIX CTABOK Ha (MHAHCOBBHIE OOS3ATENBCTBA C INepeMEHHBIMH
TIPOIIEHTHBIMH CTaBKaMi. JUI1 TOro, UTOGH CHM3HTh NAHHEIT pHCK, kasHauelckoe mofpasmeneHue [pyTITis.
TPOM3BOANT TEPHOINYECKHI AHATN3 CYIIECTBYIOMIMX HA DHIHKE IPOLEHTHBIX CTABOK, M B 3aBHCHMOCTH OT
pesynbTaTOB aHANM3a PYKOBOACTBO TNPHHMMAET PEIICHI, Kakoil M3 HOCTYIHBIX CIOCOGOB (DHHAHCHPOBAHI
Haubonee BEITOLEH — ¢ MepeMeHHOM Wi GpHUKCHPOBaHHON MpOIleHTHOM cTaBkoil. B ciyuasx, Korza MpoucXOouT
3HAUNTENBHOE M3MEHeHHe TeKylleil pHIHOUHOW (UKCHPOBaHHON MIM TepeMEeHHON IPOIEHTHOH CTaBKH,
PYKOBOZCTBO paccMaTpHBAeT BO3MOXKHOCTh DPe(pHMHAHCHPOBAHIA ONPEIeNeHHOro AOIra ITo GoNee¢ BBHIOTHOMH
TIPOLEHTHO} CTaBKe.

Vi3MeHeHHe TNPOIEHTHBIX CTABOK BIISET B OCHOBHOM HA 3a@MHBIG CPEICTBA, M3MEHI JINOO MX CIPABEANTHBYIO
CTOMMOCTB (3aeMHBIE CPefcTBa ¢ (HKCHPOBAHHON MpPOIEHTHOM cTaBKoif), MO0 GyAyImie NOTOKH JEeHEKHBIX
cpeicTB (3aeMHBIE CpPEZCTBA C IIePEeMEHHON MpOIEHTHOH cTaBKoif). PyKOBOACTBO He MMeeT yCTaHOBIEGHHOI
(opManbHOlt MOIUTHKH MO ONPeelleHIIO TOTO, HACKONBKO CHIILHO I'PpyIia MoxkeT OBITh MOABEPKEHA BIIITHIIO
PHCKOB MMepPeMEHHBIX 1 (HKCHPOBAHHBIX IPOIEHTHEIX cTaBOK. OOHAKO B MpOIecce MMPHBIEUEHIT HOBBHIX
3aMMCTBOBaHMI PYKOBOACTBO NMPHHMMAET pellleHHe, Kakasd cTaBKa — (HUKCHpPOBAaHHAs IUIH TepeMeHHas — OyaeT
Golee BBHITOHA B TEUGHNE OXKMAAEMOTO MepHofa NPUBISISHIS CPECTB IO HX MOTAIIeHII OCHOBBIBASICH HA CBOGM
Mo ecCHOHATLHOM CYKIESHHUIL

TopTdensb MPOIEHTHBIX (PMHAHCOBEIX HHCTPYMEHTOB I'PYIIIEI IpeACTABNEH HITKE:

Ha 31 gexa0ps:

2011 2010
C nepeMeHHOI cTaBKoI 20'559 37327
C ¢uKcHpoBaHHO} cTaBKo 74919 34'899
Hroro 3aemMHbIe cpeicTBa 95'478 72226
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T'pynna IeHTPATN30BaHHO YIIPABIAET NOTPEGHOCTSMI M M3NIHIIKAMH JSHEXKHEIX CPEICTB AOUEPHHX OOIIECTB M
GONBIIMHCTBOM MX TOTpeGHOCTeil BO BHEIIHHX 3aMMCTBOBAHILIX, KOTOPHIE NPHHMMAIOTCA BO BHHMAHHE IIPH
OIpeNeNIeHNH yPOBHS KOHCOMMAMPOBAHHON 3aJOKEHHOCTH IO 3aifiMaM B COOTBETCTBMH C IIOMMTHKOI
GUHAHCHPOBAHMS, HATPABNEHHON HAa ONTHMIBAINIO 3aTpaT Ha (MHAHCHPOBAHMe, WU YTPABISET BIMIHHEM
M3MEHEHHl NPOIEHTHBIX CTABOK HA (DMHAHCOBEIE PE3YIBTATHL AGATENBHOCTH B COOTBETCTBMH C DPBHIHOUHBIMH
ycnoBmsaMi.  TakmM ofpasom, ['pymma crocofHa MOAZep:KMBATH OalaHC MeXKIy YacTBIO 3aMMCTBOBAHMII C
MepeMeHHOil TIPOIEHTHOH CTaBKOM M M3IMIIKAMM JNEHEXKHBIX CPEACTB, obecredmBas HIBKMH ypOBEHb
TIOABEPKEHHOCTH MIOGHIM M3MEHEHISIM TIPOLEHTHEIX CTABOK B KPATKOCPOUHOMH INepcrekTiBe. JlaHHAS TONHTHKA
TMO3BOJISACT CIUILHO OTPAHHIHTh IYBCTBUTEILHOCTS I'PYIIIBL K BONATIILHOCTH MPOLEHTHBIX CTABOK.

DHHAHCOBBIE PE3yIbTAaTH I PYIINEI UYBCTBHUTENbHBl K M3MEHEHHSIM MPOIEHTHBIX CTABOK B YACTH 3aMMCTBOBaHHIT
I'pymmms! ¢ epeMeHHO} MPOIeHTHOI! cTaBKoi. Eciy 65 IpolieHTHEIE CTABKMY, MPHMEHHUMEIE K 3a€MHEIM CPeICTBaM
¢ TIepeMeHHOH MpoIleHTHOH cTaBkoil yBennamnch Ha 100 Ga3suCcHEIX MyHKTOB, MpeAIoaras, 9To Bce OcTalbHbIe
TepeMeHHEIE OCTAICh HeM3MEHHBIMH, TIPHOBLIb O HATOTa Ha MPHOBLTh YMEHBIIIIACH GBI HA CyMMBL, YKa3aHHbIe
HITKe!

Ha 31 gexa0ps:

Dpexm na npuosiIe 00 HAROZA R NPULOBITL 2011 2010

Yeenndaenne Ha 100 6a3HCHBIX ITyHKTOB 206 373

OddexT, BOIHUKAIOMMN TIPH COOTBETCTBYIONIeM CHIDKeHMH Ha 100 GasHCHBIX IYHKTOB MPOIEHTHEIX CTABOK
TIPHMEPHO PaBeH H NMPOTHBOIONOXKEH IO 3HAKY.

T'pymma paccMaTpuBaeT pasiuHBE CIOCOGH YIIPABNEHMSI JEHEKHBIMHM TOTOKAMH, CBSA3aHHBIMH C DPHCKOM
W3MEHEHHA TIPOLEHTHHIX CTABOK, IyTeM MCIONB30BaHMsA KOMOWHAIMH (DHUKCHPOBaHHOM W IepeMeHHOM
TIPOIIeHTHO cTaBki., HHKAaKMX CBON KOHTPAKTOB WIHM APYTHX @HAIOTHYHEIX MHCTPYMEHTOB IO COCTOSHMIO HA
31 mexabpsa 2011 u 2010 rr. mmm B Tederne 2011 1 2010 rogoB He HCMOIB30BATIOCE.

Kpeoummnstii puck (puck Hennamediceit). KpemuTHbI PHCK OTHOCHTCA K PHCKY BO3HHKHOBeHMS y ['pyTmiel
¢buHAHCOBOTO YOBITKA B CIIydae HeHCIIOMHEHIL KOHTPareHTaMH KOHTPAKTHBIX 00s3aTeIbCTB.

‘YripaBneHne KpeOUTHBIM PHCKOM OCYIIECTBILIETCS Ha ypoBHe I'pymmsl. KpenuTHblit prcK BO3HHKAET B OTHOIIEHIH
JEHeXKHBIX CPEICTB M MX SKBHBANCHTOB (BKIOUAS KPATKOCPOUHBIE ACMO3MTH B GaHKAX) M NOKyMarelel
3aKA34MKOB (BKIIOUAS HETOTAIICHHYIO NeCHTOPCKYIO 3aJOMKEHHOCTh M OICPALINH, MO KOTOPHIM CYIIECTBYIOT
JIOTOBOPHBIE OOSI3aTeNbCTBA). JleHeKHbIe CPEiCTBA 1 MX SKBMBAIGHTHl Pa3sMeINaloTCs TONBKO B GaHKaX, KOTOPHIE,
110 MHEHMEO I"PyTITbI, MMEIOT MUHNMAIBHBII pHcK GaHKPOTCTBA B TeUEHIE BCETO IePHOa PasMeIle HI IeTIO3HTa.

ToproBasg m mpouasd AeGHTOpCKas 3aJOKEHHOCTh I'PYIIEI COCTOMT 13 GONBIIOTO YHCTa IOKyMHarelei,
PACTpeNeNeHHEIX MeXKAy PAasMIHEIME OTPAciBIMH M TeorpadiuecKuMI TeppHTOPHSAMIL BoIbInas dvacTh
peanmanii KHAKHX YIIeBOZOPOAOB I'PYNIBl Ha MeXKIYHAPONHBIX PHIHKAX TNPHXOAWTCSA HA NOKymaTteneil ¢
HE3aBUCHMBIM PeHTHHIOM, B CIydae €ClH He3aBHCHMBIM pefiTHHT mokymartens Hinke BBB, I'pymma TpeGyer
ofecreueHne AeGHTOPCKOM 3aOMMEHHOCTH B BOpMe aKKpeANTHBa B GaHKaxX ¢ PeHTHHIOM HHBECTHIIMOHHOM
Kareropmi. Bes peammsalii KHIKIX YIIEBOAOPONOB HA BHYTPEHHEM DBHIHKE IPOM3BOAMICSA Ha OCHOBE
100%-noit npegormatsl. I'pymnma Taxke Tpebyer 100%-Hylo NpemolniaTy OoT MeNKHX MOKynaTeleil 3a MOCTAaBKY
TIPHPOAHOTO Ta3a M YaCTHYHYIO MPEAOIUIATY OT NPOUNX Hokymateneil. HecMoTpst Ha To, uTo I'pynma B OCHOBHOM
He TpebyeT obecliedeHnsI 110 TOProBoli 1 Mpodeil AeGHTOPCKOl 3a0MKeHHOCTH, OHa paspaboTana cTaHAapTHEIE
YCIIOBHS OILIATH M TIOCTOSIHHO TIPOM3BOANT MOHMTOPHHT CTaTyca NOTAIIeHNS 38I0DKeHHOCTH MOKyTaTeneil 1 ux
KPEAUTOCTIOCOGHOCTIL

B pesymbrare HemaBHHX NpHOOpeTeHHWH pPOCCHICKMX PETHOHANBHBIX IA30BHIX COBITOBHIX KOMIIAHHMH
TOABEPKEHHOCTD I PYTIIIHI KPeIUTHOMY PHCKY B OTHOIIGHNN MENKHX 1 CPEIHNX MOTpeCuTeNeil 1 GHM3UIecKIX JIHIT
Bo3pocla. I'pyIma OCyIIecTBIIET MOHHTOPHHT COGHMPaeMOCTH JeGHTOPCKOl 3a[0/KEHHOCTH TIyTeM aHalu3a To
CpOKaM BO3HHMKHOBEHWS 3aJ0JDKEHHOCTH IO TPYMIAM TOKyNaTeleld M yYHTHIBas NpPeABYINYIO HCTOPHIO
TIIaTeKeit.
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27 OHHAHCOBBIE HHCTPYMEHTBI 1 ®MTHAHCOBBIE ®AKTOPBI PUCKA
(ITPOJTOJLKEHIIE)

MaxkcnManbHas TOABEPKEHHOCTh KPEAMTHOMY DHCKY Ha OTYeTHYIO JaTy IIpeCTaBIsieT cobolf ydeTHyIo

CTOMMOCTE KaKJoTo q)I/]HaHCOBOFO aKTHBa, YYUTBIBAEMOTO B KOHCOIHAWPOBAHHOM OTYETE O q)I/IHaHCOBOM
TIOTIOKECHMH.

Huxe MpeAcTaBlieHa TOProBas M Ipodast HCGI/ITOPCKHSI 3a40JDKEHHOCTh prnr{m B COOTBETCTBHMM C OCHOBHBIMH
MHPOBBIMH peI\/IITI/IHTaMI/I €€ KOHTPareHTOB.

Ha 31 gexa0ps:

Moody’s n/umm Fitch 2011 2010

C peHTHHroM HHBECTHIIHOHHOI KaTeTopHI 9059 4'489
Bes peliTiHra HHBECTHIMOHHON KaTeTOPHI 1'581 1338
Bes HezaBmcuMoro peifruHra 6059 2'843
HTtoro Topropas H npoyas JeGHTOPCKAs 3210/ KEHHOCTD 16'699 8'670

Huxe TIPEACTABIIEHBl JEHEKHEBIE CPEACTBA M HMX JKBHMBAJIICHTHL B COOTBETCTBHM C OCHOBHBIMH MHPOBBIMH
peﬁTHHl"ﬁMH, TIPHCBOE HHBIMIT GaHKaM 1 MX MAaTEPHHCKHNM KOMITAHMAM, B KOTOPBIX 3TH CPEACTBA Pa3MEIICHEL.

Ha 31 gexa0ps:

Moody’s n/umm Fitch 2011 2010

C peHTHHroM HHBECTHIIHOHHOI KaTeTopHI 19381 8'008
Bes peliTiHra HHBECTHIMOHHON KaTeTOPHI 4358 1781
Bes HezaBmcuMoro peifruHra 92 449
HToro seHe:kHbIe cpeICTBAa H HX YKBHBAJIEHTHI 23'831 10238

KpenuTHble peHTHHIH HHBECTHIHOHHOTO YPOBHS COOTBETCTBYIOT 0T Aaa 1o Baa3 mo Moody’s Investors Service u
ot AAA 5o BBB- o Fitch Rating.

Puck nuxeuonocmu. PrcK THKBUAHOCTH IIpeCcTaBIAeT coboii pUCK HeBO3MOKHOCTH HCTIONHeHIs 1 py 1ol cBonx
(OMHAHCOBBIX OOA3aTENECTE B YCTAHOBNEGHHEIE CPOKM. Ilogxonm I'pymmel K yHPaBICHMIO JIHKBHIHOCTHIO
TpelyCMATpHBaeT HAIMYMe JOCTATOYHOrO obbheMa (HHAHCHPOBAHHS, HEOOXOAMMOTO JUIS  BEITIOMHEHWS
00ST3aTeNBCTB TI0 Mepe HACTYIUICHHS CPOKOB MX MCTIONHEHHMS KaK B HOPMAIBHEIX, TaK 1 B UPe3BEMAMHEIX YCIOBHAX
Ge3 BO3HMKHOBEHHMS HElPHEMIEMBIX YOBITKOB MM PHCKa HAHeCeHMS yIlepGa peryrarmu I'pymmml. B mpornecce
YTIpaBIeHNs PUCKOM JHKBHAHOCTH ['PyNna NOAJEpKHMBaeT afeKBaTHOE COOTHOIICHHE PE3ePBOB AEHEKHBIX U
38eMHBIX CPEACTB, OCYIIECTBILIET MOHHTOPHHL IPOTHO3HPYEMBIX M (PaKTHIECKHK TOTOKOB [IEHEKHBIX CPEACTB, a
TaKke COOTHOCHT CPOKH MOTAIIeHNs (PMHAHCOBHIX aKTHBOB 1 00S3aTeILCTB.

T'pynna TOTOBHT pasNiyHble (HHAHCOBBIE IUTAHBI (XKEMECAIHBC, KBapTalbHble H TOZOBBIE), KOTOPHIE HAIOT
YBEPEHHOCTh B HAIMYMH AOCTATOYHOTO o6beMa JEHEeXKHBIX CPEJCTB UL OIUIATHl OIEPAIMOHHBIX PACXOIOB,
(HMHAHCOBBIX OGS3aTENECTE ¥ MHBECTHIIMOHHOM AesiTeIbHOCTH Ha Tepron 30 auelt nin Gomee. I'pymina HCoNb3yeT
pa3mIIHEIE KPATKOCPOUHBIE KPEAWTHEIE JIMHUH. Taknme KpeAWTHEIE JIHMHME M GaHKOBCKHE OBepApadThl MOTYT
HCTIONB30BaThCsl ['pymmioff And yHOBNETBOPEHMS KPATKOCPOUHEIX MOTpeGHocTell B duHaHcmpoBaHmm J{ms
obecTede s oTpeGHOCTeH B IeHe:KHBIX CPeicTBax Ha Gojiee NMOCTOSIHHON ocHOBe ['pymma o6FYHO NpHBIeKaeT
JONTOCPOYHBIE KPEAUTHL HA JOCTYITHBIX MEIyHAPONHEIX I BHYTPEHHIX PHHKAX.
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27 OHHAHCOBBIE HHCTPYMEHTBI 1 ®MTHAHCOBBIE ®AKTOPBI PUCKA

(IIPOJIO.JTKEHIIE)

Bcee dunaHCOBBIE 00s3aTeNbCTBA IPYINEl NPEACTABILIOT CoG0H HENpOM3BOAHbIE (HHAHCOBBIE HMHCTPYMEHTHL
Hmke mpencTaBleHEl NaHHBIG, KOTOPHIE OOOGINAIOT CPOKM TOTAlIeHMs (HHAHCOBBIX OOS3aTENBCTB [ DYIIIIBL,

OCHOBBLIBAsCH Ha JOTOBOPHBIX HEANCKOHTHPOBAHHEBIX TIIATEXKAX, BKIIKOUAA BEITIIATY IIPOLIEHTOB.

Mexpy Mexpy
Menee 1u2 2us Bouee

Ha31 oexadpa 2011 2. 1 roga o aMu rojaMu S ner Hroro
SaeMHbIe CpencTBa ¢ HUKCHPOBaHHON

TIPOIeHTHOI! cTaBKOH

Ocosnan cymma ™ 10000 25'000 19318 201927 75245

IIpoyenmor 4748 3'825 6'298 5'655 20'526
3aeMHbIe CPEACTBA ¢ IepeMeHHO

TIPOIeHTHOI! cTaBKOI

Ocnosnan cymma 7 10303 10302 - - 20605

IIpoyenmor 366 135 - - 501
Toprosast i podast KpeAUTOPCKast

337 0IIKE HHOCTE 22'811 - - - 22'811
HTtoro ¢puHaHCOBbIE 00513aTeILCTBA 48228 39262 25'616 26'582 139'688

Mexpy Mexay
Menee 1u2 2us Bouaee

Ha 31 oexadpa 2010 . 1roaa ToJAaMH ToJaMu 5 ner Hroro
SaeMHbIe CpencTBa ¢ HUKCHPOBaHHON

TIPOIeHTHOI! cTaBKOI

Ocnoenas cymma - 101000 25'000 - 35000

IIpoyenmor 2'725 2'372 1'411 - 6'508
3aeMHbIe CPEACTBA ¢ IepeMeHHO

TIPOIeHTHOI! cTaBKOH

Ocnoenas cymma " 25252 6095 6095 - 37442

IIpoyenmor 656 413 78 - 1'147
Toprosast i podast KpeAUTOPCKast

337 0IIKE HHOCTE 27007 - - - 27007
HTtoro ¢puHaHCOBbIE 00513aTeILCTBA 55'640 18'880 32'584 - 107'104

*

— OTIIMHAETCS OT JONTOCPOYHBIX 3a8MHBIX CPECTB Ha CYyMMY TPaH3aKIMOHHBIX pacxomos (cM. [Iprumeuante 13).
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27 OHHAHCOBBIE HHCTPYMEHTBI 1 ®MTHAHCOBBIE ®AKTOPBI PUCKA
(ITPOJTOJLKEHIIE)

Vnpasnenue ranumanom. OCHOBHOW IeNBIO IONHTHKH IO YTPABIEHMIO KalMTanoM [pymiEl sBiIseTcs
ofecrieueHne MPOUHON OCHOBHL [ (PMHAHCHPOBAHMS M OCYIICCTBICHHS XO3SHCTBEHHOM AesTeNbHOCTH
TIOCPEACTBOM OCMOTPHTENBHEIX HHBECTHI[MOHHEIX pEIMIeHHMH M COXpaHeHHI JOBEpPHS HWHBECTOPOB, DHIHKA H
KPeOUTOPOB LIS TIOAAEPAAHNS CBOH AeATENBHOCTH.

Ha oruernHyio maty ['pyIme NpHUCBOGHH KpeAWTHBHE DPEHTHHIM HHBECTHIMOHHOTO ypoBHS Baa3 (mpormos
cTabuIbHEIT) cormacHo Moody’s Investor Services, BBB- (mporxos craGunbnerif) arenrctsom Fitch Ratings, a
TaKKe KpeAWTHHIH peifrnar BBB- (nporsos crabunbHelil) cormacHo Standard & Poor’s. B nensx mopmep:xaHms
JaHHBIX KPEIWTHBIX peffTHHroB I'pymmoli ycTaHOBNEHH (HHAHCOBBIC IeIeBBIE ITOKA3aTeNH M KO3(pGHINEHTEH
TIOKPHITIA, KOTOPhIe KOHTPOIHPYIOTCS Ha KBapTalbHOM I Fof0BOiT OCHOBE.

T'pymmna ynpaBngeT cBoel THKBHAHOCTHIO Ha OGIIEKOPHOPATHBHOM OCHOBE C IENBIO MOAJACPIKAHMI afeKBaTHOTO
ypOBHS (HMHAHCHPOBAHHMS, AOCTATOUHOTO ANS YAOBIETBOPEHMS! OICPAIlMOHHBIX mMoTpeSHocTed I'pymmel Bee
3aeMHBIe CPEACTBA MPHBIEKAIOTCA M3 BHEIIHMX MCTOYHMKOB HA YPOBHE MATePHHCKOW KOMIaHHH, a
(UHAHCHPOBAHKME KOMMAHM ['PYMITbl IIPOMCKOANT IOCPEACTBOM IIPEIOCTAaBICHNST BHYTPHUIPYIIIOBEIX 3aiMOB
TGO B3HOCOB B YCTaBHELN KalHUTall.

T'pynna mmeeT (GopMalH30BAHHYIO TONHTHKY IO BHIUIATE JMBHACHIOB, YCTAHABIHBAIOIIYIO MITHHMAIBHBIH
YPOBEHb BHILIATH JUBHAECHIOB B pasMepe 30% oT UMCTON NMPHOBUITH MaTepHHCKON KOMIIAHWH, PacCUMTaHHON B
COOTBETCTBMH C POCCHIICKMME CTaHZapTaMH OyXralaTepcKoro ydera. Pasmep AMBHIEGHIOB 3a KOHKPETHBI Tox
olpeneieTcss NMPUHUMAS BO BHUMaHHe OyIyIIne AOXOOBL NMOTPeGHOCTH B KaNHTaNbHBIX 3aTpaTax, OyAyIiue
BO3MOJKHOCTH OIBHEcCa M CyIIecTBYIOIee HMHAHCOBOE IMoNoKeHHe I'pymmbl. COBET AMPEKTOPOB PEKOMEHIYeT
TIPOM3BECTH BEIIIIATY AMBHAEHIOB, a cobpamie akimoHepoB OAO «HOBATOKY onobpsieT BHILIATY.

I'pymma ompenenseT TepMHH «KalWTal» KaK KanmmTal, oTHocamiics k akmmoHepam OAO «HOBATOK», 3a
BBYETOM WYHCTOTO jonra (ofmas cymMMa 3aJOlKEHHOCTH IO 3afiMaM MIHYC [@HEXKHBIE CPeicTBa M HX
SKBHMBAIEHTH). B Teuemme roma, saxoHumsimerocs 31 mexabpst 2011 r., m3meneHwit B moaxoge I'pymmel K
YTIPABNICHHMIO KATINTaIOM He GBUIO.

28 YCJIOBHBIE 11 TJOI'OBOPHBIE OBA3ATE/ILCTBA

Ycnoeus eederiua oeamenvrocmu. DxoHoMuKe Poccmiickolt demeparmu Mo-NpexHeMy NPHCYIH HEKOTOPHIE
XapaKTepHble 0COOEHHOCTH PasBHUBAIOIIETOCS PhIHKA. K TaKMM XapaKTepHBIM OCOGEHHOCTSIM OTHOCATCS, B UHCIe
MPOUNX, OTCYTCTBHE Ha NpaKTHKe CBOGOLHOM KOHBEPTALlMH HAIMMOHATBHOII BAMOTH B GONBIIMHCTBE CTPaH 3a
nipegenamu Poccniickoit Pemepaliiil 1 OTHOCHTENBHO BEICOKHIT ypoBeHb MHGIANNN. CyIIecTBYyIOIIee POCCHIiCKoe
HAJIOTOBOE, BaJIOTHOE I TAMOXKEHHOE 3aKOHONATENHCTBO MOABEPIKEHO MHTEPIPETAINASIM H YACTHIM H3MEHEHHSIM.
Kpome Toro, opraHmsalyiL, OCYIIECTBIIONIIE CBOIO JAEATeNbHOCTh Ha Teppuropmn Poccmiickoit demepaimn B
HACTOMINEE BPeMs, CTAIKHBAIOTCA M ¢ APYTMMH (GHUCKATBHBIMH H HOPMATHBHO-TIPABOBBIMI IIPEIIATCTBISIMIL
HanpaBneHne S5KOHOMIYECKOTo pasBHTHA Poccniickoii degepaliii BO MHOTOM 3aBHCHT OT 5((eKTHBHOCTH Mep,
TpeATPHHAMAEMEIX [IpaBHTENBCTBOM B cepe SKOHOMMKI, (HHAHCOB M MOHETapHOIl IOMMIMKN, a TakikKe
COBEPIIEHCTBOBAHIS CHCTEMEl HAJOTOOGNONKEHNS, 3aKOHOAATeIbHO-IIPABOBON Ga3bl M PasBHTHS IOTHTHIECKHX
TIPOLIECCOB.
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28 YCJIOBHBIE 11 TOI'OBOPHBIE OBA3ATEJILCTBA (ITPO/IOJDKEHIE)

T'pymma ocymecTBIAeT CBOK (HHAHCOBO-XO3ICTBEHHYIO [EATeNbHOCTh TNPEHMYINeCTBeHHO HA TEPPHUTOPHH
Poccniickoit Demepaliiil H MOSTOMY TTOBEPraeTcsl PUCKaM, CBSI3aHHEIM ¢ COCTOSIHHEM 3KOHOMUKH 1 (HMHAHCOBEIX
praKoB Poccniickoit Demeparnin.

Jlozosopiisie obazamenscmea. 1lo cocrogmmo Ha 31 gexabpst 2011 r. I'pynma npursAna Ha ce6s ofsBaTeNbeTBa B
COOTBETCTBMM ¢ TOATIMCAHHBIMH JOTOBOpAMI IPOM3BECTH KalNTalbHble 3aTPaThl Ha OOMYIO CyMMy
npubnmarensHo 17'805 mH py6neit (#a 31 gexabpsa 2010 r.: 9'834 mu py6ieit) Ha mpogomKeHe o6ycTpolicTa
IOpxapoBckoro Mecropoxaenns (no xorna 2013 ropa), obycTpoiictBa CeBepo-Pycckoro MecTopoixaeHnst (1o
xoHia 2013 roma) u YpeHroiickoro mectopoxsieHnst (B paMkax ONUMIHICKOrO JIHIEH3HOHHOTO yYacTKa, A0
xoHita 2013 roza), CTPOHTENBCTBO TpeTheil odepenu IIypoBckoro 3aBoja Mo nepepaCoTke KOHAeHcaTa (1o KOHIA
2013 roza), KOMIUTeKCa TI0 MepeBanke H GpakIHOHUPOBAHIIO CTaGHIFHOTO Ta30BOro KoHAeHcata (1o koHia 2012
rofa), a Takke passurue BocrouHo-TapkocannHekoro n XaHuelckoro mMectopoxkaeruii (qo xoHa 2012 rona).
Kpome Ttoro, gomsa I'pynmsl B JOTOBOPHEIX 00S3aTeNIbCTBAX NMPOM3BECTH KANTMTAIBHEIE 3aTPaThl B COBMECTHBIX
TIPEATIPHATISIX COCTABTACT MPHOIM3UTENBHO 5'850 MH py6ieit Ha passuTre IOxHO-T ambelickoro (o xoxna 2013
roga), Ypemrojickoro (B pamkax CamOyprckoro JIHIEH3HOHHOTO ydacTka, o koHma 2012 roma) u
TepmokapcroBoro (1o konia 2013 roxa) MectopoxaeHnii (Ha 31 nexabpst 2010: 2'661 muH pyGrueit).

Hanozoobnodxcenue. Poccuiickoe HATOTOBOE, BAMIOTHOE M TAMOXKEHHOE 3aKOHOMATENBCTBO IOZBEPIKEHO
MHTEPIIPETaIAM 1 M3MEHEHILIM, KOTOpbIe MOTYT NMPONCXOAHUTH HOBONBHO 4acTo. MHTepIpeTanist pyKoBOICTBOM
T'pynIBl HaJIOTOBOTO 3aKOHOMATENbCTBA NPHMEHHTETLHO K ONepaIlisiM M AeSITeNbHOCTH DYl MOXKeT GHITh
MEPHOAMYECKH OCTOPEHa COOTBETCTBYIOMMMH PErMOHANBHBIME M (efepanbHEIME opraHamm. Kpome Toro,
coGHITHS, Mporsolenmmye B Poccmiickoil degepamii, ykassBaoT HA TO, YTO HAJIOTOBBIG OPTaHbl MOTYT 3aHATh
Goree JKeCTKYIO TO3HIIIIO IPH HHTEPIPEeTaIliy 3aKOHOIATEIbCTBA I TIPOBEPKE HAIOTOBHIX PACIETOB, I BO3MOKHO,
YTO OMepallui 1 AeTeNbHOCTD, IO KOTOPHIM He OBLIO 3aMeYaHuil B MPOIIOM, MOTYT OHITh TIOBTOPHO MPOBEPEHBL.
Kax crmezscTBHe MOTyT OBITh HAYMCIIEHBI 3HAUHTEIBHBIE JOTOTHUTENbHbIC HAJTOTH, NMeHH M mTpadsl Hamorobke
TIPOBEPKHM MOTYT OXBATHIBATh TPH KaJleHAaPHBIX Iofia JesATeNIBHOCTH, HeIIOCPEACTBEHHO IPENIeCTBOBABIINE TOLY
npoBepki. IIpy onpesieIe HHBIX YCIOBIAIX IPOBEPKe MOTYT GBITH NTOABEPTHYTH M Golee PAHHME IepPHOABL.

PyxoBozeTBO cumraer, 9To Ho cocTosiHMO Ha 31 gekabps 2011 I cooTBeTCTByIOINE 3aKOHOATENBHBIE aKTHI
TPaKTYIOTCS HaANEeXKaIluM o6pasoM, W TO3UIMH ['PYTIEL 10 HANOTOOGIONEHIIO, BATIOTHOMY PeIyIHPOBAHIIO U
TaMOKEHHOMY O(GOPMICHIIO SBISIOTCS OOCOCHOBAaHHEIMH. B TeX clydasx, KOIfa, 10 MHEHIIO PYKOBOACTBA,
CYIIECTBOBAa BEPOATHOCTH TOTO, UTO €r0 MO3MLMA He GymeT MOAJepikaHa, COOTBETCTBYIOINAs CyMMa Oblna
HAUHCIIeHA.

C06Jz;00enueyc/wsuﬂ JAUY EHIU OHHbLX coenaui eHuii. Y TOTHOMOUSHHEIE TOCYNapCTBEHHEBIE OPTaHbl IIEPHOANIECKH
TIPOBEPSIOT AEATEIIBHOCTE prnr{m Ha TIpeaMeT COGJ’IIO}ICH]/I?I yCJ'IOBI/Iﬁ JIUIEH3MOHHBIX COIMalleHni Ha npaBo
TIONB30BaHMA HEApaMu. PyKOBO}ICTBO prnr[bl BSHHMOHCﬁCTByCT C YIIOTHOMOYEHHBIMHW OpraHaMy C IEIbIO
COrmacoBaHuA HeﬁCTBHﬁ, HCO6X0}:[I/]1\/H)IX AT YCTPaHEeHNA JIOOHIX BEIIBICHHBIX B XoZe TIPOBEPOK HEAOCTATKOB.
Hesrmonuenue yCJ'IOBI/H\/II JIMIIE H3MOHHBIX COTIIAIIEHUI MOKET TIPUBECTH K HAYNCJIEHITIO H_ITpanOB W HaJIOKEHHMIO
CaHKL[PIﬁ, BKIIOYast NPHOCTaHOBKY HeﬁCTBHﬂ WIW OT3bIB JTHUIIEH3WH. PyKOBO}ICTBO prnr{m CUHUTAaET, 4TO odEIe
BOIIPOCHI, CBSA3aHHBIE C HEIIONHBIM BBIIIOTHEHWEM TpeGOBaH]/Iﬁ JIALE H3MOHHBIX COFHaLHCHPIﬁ, SIBIIIOTCA
pemaeMbeIMHU TTIOCPEACTBOM IIEPETOBOPOB MIIN BHECEHNEM HCO6X0}:[I/IMI)IX KOPPEKTUPOBOYHEIX HeﬁcTBPIﬁ 0e3 KaKHx-
o CYINECTBEHHBIX HC6H3FOHPPI51THI)IX HOCJ'IC}ICTBI/Iﬁ A1 q)I/IHaHCOBOFO TIOJIOKEHI, PE3YNBTAaTOB AE€ATEIbHOCTH
W IBMKEHIA IEHEKHBIX CPEACTB prnr{m.
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Hedrerasoble MeCTOPOXKICHNS I TMIEH3MOHHEIE YIacTKK ['PyTINEl HaXomATCs Ha TeppuTopim SImano-HeHenkoro
Apronomuoro Oxpyra. JInneHsmn Ha HuX Bbgarorcs defepalbHbIM aAreHTCTBOM IO  HEAPOTOIb30BAHMIO
MmHHECTEPCTBA TIPHPOAHBIX PECYPCOB, NPH STOM ' pyINa yIUIauuBaeT HATOT Ha JOOBIMY MOME3HBIX MCKOMAeMBIX
mpn goGbde HedTH, Tasa M HecTaGIUIBHOTO TA30BOTO KOHAEHCATA HA STHX MECTOPOMIEHISX M OCYIIECTBIAET
peryipHEe IUIATeXM 3a IONb30BaHWe Hempamil. OCHOBHBIE HMeIOMmMecs y [DYINIBl M ee COBMECTHBIX
TIPeATIPIATHIT TMIEH3NH H CPOKH MX AeHCTBILT NepeurcIeHbl HITKe:

MecropoxjeHne Buaajenen JUIeH3UH JeficTBUTedbHA 10

Joueprue ooujecmea:

IOpxaposckoe 000 «HOBATO3K-IOpxaposHedTeras» 2034
CanmaHOBCKOE

(Y1pennee) 000 «HOBATOK-IOpxapoBHedTerasy 2031
Teodmsmdeckoe 000 «HOBATO3K-IOpxaposHedTeras» 2031
Bocrouno-Tapxocannackoe 000 «HOBATO3K-TapxocaneHedTerasy 2043
Ypenroiickoe

(OnUMOUHCKHi THICH3HOHHBIH

YHACTOK) 000 «HOBATOK-TapxocaneHedrerasy 2026
Xamueiickoe 000 «HOBATO3K-TapxocaneHedTerasy 2044
Cesepo-Pycckoe 000 «HOBATO3K-TapxocaneHedTerasy 2031
Marno-SImansckoe OAO «TambeitHedTerasy 2019

Coemecmtble nPeONPUAMUA:

IOxn0-Tambelickoe OAO «Aman CIII» 2045
TepmokapcToBoOe 3A0 «Tepuedrerasy 2021
Spo-Sxunackoe 3AO «Ypenrroitn UHK.» 2018
Ypenroiickoe
(CamOyprckuit 1 EBo- SIXHHCKHIH
TTHIIEH3HOHHbIE YUACTKH) OAO «ApxTrueckas ra3oBas KOMIIAHI) 2018
Beperosoe OAO «Cutnedreras 2023
ITeipeiinoe OAO «Cutnedreras 2021
IO TIONHOH 0TpaGoTKH
Cesepo-Yacenbckoe OAO «HedrerasTeXHOIOT T MECTOPOKAEHIS

PyKkoBoICTBO MoNaraeT, 4ro Mo JeficTBYIOIIEMy 3aKOHOAATENbCTBY I'PyINla MMeeT MNpaBo TPOMIHTH CPOKH
neffcTBI JIMIEH3UI Nocie NCTeUeHNsT NepBOHAYANIBHO YCTAHOBIGHHBIX CPOKOB H HAMEPEHO BOCIIONB30BATHCS
STHM TIPaBOM II0 BCeM HMEIOIIIMCS MECTOPOKISHHSM.

Obda3amenbecmea no oxparne oKpyxscaiougeii cpedst. I'pyIiia 1 ee TIpe/IleCTBEHHNKHN OCYIIECTBIBIOT JesATeIbHOCTD
B HedTerasoBoM cekrope Poccmifckoif dedepali B TedeHMe MHOTHX JeT. IIpHMeHeHNe 3aKOHOAATeIbCTBA 110
oXpaHe OKpyxkamomel cpenbl B Poccmifckoif Pegeparmm IpofomkaeT pa3sBUBATECS, 4 OOSM3aHHOCTH
YTIOTHOMOYEHHBIX TOCYAaPCTBEHHBIX OPTaHOB IO HAA30PY 32 €ro COoOMOAEHHeM IOCTOSIHHO IIePecMATPHBAIOTCS.
T'pynna MepHOAMYEecKH NMPOBOANT OIEHKY CBOMX OOS3aTeNIbCTB IO OXpaHe OKpyXkalolleil cpembl M, Mo Mepe
YCTaHOBIGHHS TaKHX OGS3aTENBCTB, He3aMeIHISNBHO HAUNCIIET MX B KA4eCTBE PACXONOB, €CNH IONyueHHe
GyAyIIIX BEITOA MAIOBEPOATHO. IIOTeHIMATBHbIe 00s3aTeIbCTBA 110 OXPaHe OKPYIKAIOMIeH cpebl, BO3SHUKAIOIIIE
B CBM3M C M3MEHEHHEM HHTEPIpPETAIMi CYINECTBYIOMIETO 3aKOHOJATENCTBA, CYAEOHBIMH HCKAMH WIH
M3MEHEHISIMH B 3aKOHOJATENbCTBE, He MOTYT OBITh OIEHeHHL. I[0 MHEHHIO PYKOBOACTBA, MpPH CYIIECTBYIOIMIeit
CHCTeMe KOHTPOIL M TIPH TeKyIeM 3aKOHONATENICTBE He CYIIECTBYET BEPOSTHBIX 00A3aTeNbCTB, KOTOPHIE MOTYT
MMeTh CYIIeCTBEHHOE HEeraTHBHOE BIIIHHMe Ha (QMHAHCOBOE MOJNOMKEGHHE, Pe3yNIbTaThl AesTeIbHOCTH H ABIKEHIE
JeHeKHBIX CPefcTB ['PyTIBL.

Yenosrste obazamenscmen npagosozo xapaxmepa. I'pymma SBIsIeTCs 00bEKTOM WIHM YIACTHHKOM psifia cyIeGHBIX
mporeccoB (Kak B KauecTBe MCTIE, TaK K OTBETUMKA), BO3HMKAIOMMX B XOfe OOBMHOM X03sHiCTBeHHOM
JesrenbHOCTH. 110 MHEHMIO PYKOBOZCTBA, B HACTOSIEE BpeMs He CYIIECTBYeT HEYPeTyIHPOBAHHEIX IpeTeH3HH
WIM WMHBIX HCKOB, KOTOPHE MOIMH OB OKa3aTh CYIIECTBEHHOE BIMSHHME HA PE3YIBTATH ASATEIBHOCTH HIH
(hHHAHCOBOE MONOXEHHe [ PYTIIEL 1 KOTOPHIe He GBUTH G COOTBETCTBYIOIINM 00Pa3oM OTPasKeHbl T PACKPHITH
B HACTOSIIeH KOHCONMANPOBaHHOI GHHAHCOBOI OTIETHOCTIHL
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29 KPYIIHEMIIAE TOYEPHIE OBII[ECTBA 1 COBMECTHBIE ITPEAITPUSATIS

Kpymueiimme  gouepHme ofmecTBa M COBMECTHBIE — IPEANPMATHS I'PYMIBI O COCTOSIHMIO — Ha
31 mexabpsa 2011 u 2010 IT. ¥ COOTBETCTBYIOMINE LONH YIACTHS B MX YCTABHOM KaIliTane IpefcTaBleHb HITKe:

JloJisl BIajieHHst Ha

31 gexabps: Crpana OCHOBHBIE BH/IbI
2011 2010 PErucTpanHu AeATeJbHOCTH
[Houepnite obujecmea

Teomornyeckoe

H3yUEHHE, Pa3BeaKa H

000 «HOBATSK-IOpxaposHedTeras» 100 100 Pocena JoGBMa
Teomornyeckoe

H3yUEHHE, Pa3BeaKa H

000 «HOBATSK-TapkocaneHedTeras» 100 100 Poccna JoGBMa
3aBof] CTaOHITH3AINH

000 «HOBATOK-ITypopckmit 3ITK» 100 100 Poccusa Ta30BOTO KOHASHCATa
Yenyru o

000 «HOBATO3K-TpaHcepBHc» 100 100 Pocena TPaHCTIOPTHPOBKE
‘YTIpapneHne POSHHYHON

000 «HOBATOK- ABrosarnpaBouHbIe H MEeKOOITOBOH

KOMITTEKCHI» 100 100 Pocena TOProBneit

000 «HOBATOK Cepepo-3amany 100 100 Poccna Toproeus 1 MapKeTHHD

CTpOHTENBCTBO MOPCKOTO

000 «HOBATO3K-Ycrp-JIyran 100 100 Pocena TIOPTOBOTO TePMHHATA

Teomornyeckoe

H3yUEHHE, Pa3BeaKa H

OAO «TambefiHedTerasy 100 100 Poccusa piteleiSCEY

000 «I'a3mpoM MeKperHoHTas UemaGHHCK» 100 - Poccna Topro.ia 1 MapKETHHT
000 «HOBATOK-YenabuHck»

(panee OO0 «SImanrazpecypc-GemsGuHCK») 100 100 Poccna Toproeus 1 MapKeTHHD
000 «SImamsHeprorasy 100 - Poccna Toproeus 1 MapKeTHHD
Novatek Gas & Power GmbH

(panee Runitek GmbH) 100 100 ITpetinapua Toproeus 1 MapKeTHHD
Novatek Polska 100 100 TTomsina TOproBiIsd H MapKETHHT

CoemecmHute npednpuamus

XONaHHTOBas

00O «SIman pasBuTHEY 50 50 Poccna KOMITAaHUA
Teomornyeckoe

000 «CeBepOHeprua» H3YYCHHE, PasBelKa H
(uepe3 OO0 «SIMan pasBHTHE») 25,5 25,5 Poccna HoGBMa
Teomornyeckoe

H3yUEHHE, Pa3BeaKa H

OAO «CubHedreras» 51 51 Poccusa piteleiSCEY
Teomornyeckoe

OAO «SIman CIII'» H3YYCHHE, PasBelKa H
(nouepHee 06IIECTRBO 710 OKTAOPS 2011 rona) 80 51 Pocena J06hMa
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30 OITEPAITHI CO CBAI3AHHBIMH CTOPOHAMMI

Crenkn mexay «HOBATOKom» 1 ero modepHHMH OOIIECTBAMH, KOTODEIE SIBISIFOTCS CBSI3aHHBIMHE CTOPOHAME
«HOBATOGKay, 6511 HCKITIOUEHB TIPH KOHCONMAAITNHN 1 He PacKphIBaloTcst B 5ToM [Iprmedannin

Jlns meneil HacTosmiel! KOHCOMMAMPOBAHHOM (PHMHAHCOBOM OTYETHOCTH CTOPOHHL B OOILIEM CIIydae CUUTAIOTCS
CBSI3aHHBIMI, €CIIH Y OZHOM CTOPOHEL €CTh BO3MOMKHOCTh KOHTPOIHMPOBATh APYIYIO CTOPOHY, CTOPOHEI HAXOMATCS
mof o6MMM KOHTPOJIeM WIM OfHA CTOPOHA MOMKET OKasblBaTh CYIIECTBEHHOE BIISHHE HAa APYIYIO CTOPOHY B
TIPUHATHN (MHAHCOBEIX ¥ OIEPAIMOHHEIX PelleHHH. B OTHONEHHH Ka)KHOTO BO3MOMKHOTO B3aMMOZHCTBHS CO
CBSI3AHHBIMKM CTOPOHAMH DPYKOBOACTBO yZ/SeT BHHMAHHE XapakTepy B3aMMOOTHOIIGHHMH, a He TOJNBKO
OpHARIecKoit GopMe, OCHOBHIBASCH HA CBOEM OOBEKTHBHOM cyxaeHMN. CBS3aHHEIE CTOPOHBI MOTYT 3aKTIOYATh
MeXAY CoOOM CHEeNKH, KOTOphle He 3aKmouani Gbl Mexuy coOOH HecBsaHHBIC CTOPOHBI, @ YCIOBHS, CPOKH H
CYMMBI CIENOK MEXY CBS3aHHBIMH CTOPOHAMH MOIYT OTIHYATHCS OT YCIOBHH aHATOTMUHBIX CHENIOK MEXKIY
HECBS3aHHEIMH CTOPOHAMH. ['PyIa OCYINECTBISET OTIEPALMH CO CBSI3aHHBIMH CTOPOHAMH MO PEIHOYHBIM JTHGO
PeryIHpyeMbIM IIeHAM.

Bcee xommanmm, saHmMaiomuecs RoObYed M ONTOBON TOProBIeH NPHPOZHEIM Ia3oM H JeiicTBylomne Ha
TePPUTOPHE PoCCHH, TPaHCTIOPTHPYIOT CBOH MpHpOmHEIH raz depes Enmmyio cucremy rasocHaGwenma (ECI),
TIpHHAATEKAINYI0 ¥ YIpaBIseMylo rocydapcTBeHHoH wmoHomommedt OAO «lasmpom». Kak HezaBHCHMBIIH
TPOM3BOANTEND MPHPOLHOTO Tasa ['pymnma nenonbsyer ECT A TpaHCTIOPTHPOBKH IPHPOSHOTO Ia3a KOHEYHBIM
noTpeSurensM o Taprudam, ycraHapnnsaeMeM DenepanbHoi ey xGoit 1o Tapudam.

Hioxe npencrasnens! omeparmn ¢ OAO «["a3npom» — aKIMOHEPOM cO 3HaUNTeIbHEM BimstHreM Ha « HOBATOK»
¢ okTsa6pst 2006 roza mo 20 gexabpst 2010 T., 1 ero JouepHIMH OOIIIECTBAMH.

3a roj, 3aKOHYHBIIHIICA

Ceasannvte cmoponst — OAO «Tasnpomy» u ezo douepnue odnjecmea 31 pexabpsi:
(00 oexabdpa 2010 200a) 2011 2010
Onepavuu
OAO «aznpomn:
IIponaska mpupogHOTO rasa - 12'935
TpaHcTIOpTHPOBKA MPUPOAHOTO rasza MOKYTATEIM - (26'550)
000 «asnpom medicpezuonzazy (panee OO0 «Medicpecuonzas»):
IIponaska mpupogHOTO rasa - 1'055
IIpounte doueprue obujecmea OAO «aznpomn»:
Yenyru o mepepaGoTKe CEIPhS - (458)
TpancriopTHPOBKa HeCTaGMIBHOTO Ta30BOT0 KOHAEHCaTa - (307)

20 mexabps 2010 r. OAO «"asnpom» npogano 9,4% axmmi «HOBATOKa» Tperheif cTopoHe H, COOTBETCTBEHHO,
TIepecTaNo CINTAThCS CBSI3aHHOI CTOpoHO# I pyMImH! ¢ 3TO¥f JaTHL
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30 OITEPAITHI CO CBA3AHHBIMH CTOPOHAMM (ITPOJOJLKEHHE)

Tlo COCTOSIHHIO HA H 32 IO/, 3aKOHYHBIIHIICS

C6A3anHbLE CIOPOHBL — GLONCEHILA, YUILINbIGACMbLE 31 pexabpsi:
10 Memody 001e6020 yHacniua 2011 2010
Onepavuu
OAO «Cubnepmezasz» (c dexadps 2010 200a):
Jloxozbl B BHfie TIPOIIEHTOB TI0 3aiiMaM BBIIaHHBIM 1'023 45
Peanmsaipis npoayKToB NepepaboTky HedTH U rasa 39 -
TlokyTKa IPHPORHOTO Tasa (3'661) -
000 «fAman pazeumuey (c Hoadps 2010 z00a):
Jloxozbl B BHfie TIPOIIEHTOB TI0 3aiiMaM BBIIaHHEIM 1'325 191
000 «CegepInepeuny (c Hoabpa 2010 z00a):
Jloxoznbl B BHfie TIPOIIEHTOB TI0 3aiiMaM BEIIAHHEIM 247 -
OAO «Aman CIITy (c okmadpsa 2011 z00a):
Jloxozbl B BHfie TIPOIIEHTOB TI0 3aiiMaM BBIIaHHEIM 167 -
Canvoo no pacuemam
OAO «Cubnepmezasz» (c dexadps 2010 200a):
JlonrocpouHsle 3aiMbI BHIIAHHEE 9'103 10070
Jle6uTopckast 3a70MKe HHOCTh TI0 TIPOLIeHTaM
TIO ZONTOCPOTHBIM 3aiiMaM BEIAHHBIM 775 33
KpaTtkocpouHble 3aiiMbI BHIIaHHEIE 634 967
Kpennropckas 3a101KeHHOCT 1 HAUHCIEHHbBIe 00sB3aTeNbCTBa 387 -
000 «Aman pazeumuey (c Hoadpa 2010 200a):
JlonrocpouHble 3aiiMBI BHIAaHHbE U AeGHTOPCKas 3aI0MKeHHOCTD 16'348 27'886
Jle6uTopckast 3af0IKeHHOCT TI0 TIPOLie HTaM
TIO ZONTOCPOTHBIM 3aiiMaM BEIAHHBIM - 191
000 «CegepInepeuny (c Hoabpa 2010 z00a):
KpaTtkocpouHble 3aiiMbI BHIIaHHEIE 6'225 -
Jle6uTopckast 3af0IKeHHOCT TI0 TIPOLie HTaM
TIO0 KPaTKOCPOUHEIM 3aliMaM BEIIaHHBIM 94 -
3A0 «Tepreghmezazy (c pespansn 2010 zooa):
JlonrocpouHsle 3aiMbI BHIIAHHEE 220 102

Kak packprito B [IpnMedarmin 5, B oxTa6psa 2011 roga I'pynma yrpatmna xoHtpomb Hag OAO «Sman CIITy, B
pesynbTaTe 4ero CalbIo IO pacdeTaM I OIepaIy I Pyl ¢ 3Toil KOMIIaHHeH pacKpHIBAIOTCS KaK CO CBA3aHHOIT

CTOpOHOﬁ — BIIOZKEHNEM, YINTHIBAEMBIM I10 METOAY AONEBOI'0 YIacTHA

Kax packperto B [pumeuannn 5, B deppane 2010 roga I'pynma ytpaTina kontpons Hax 3A0 «TepHedrerasy, B
pesynbTaTe 4ero Calbo IO pacdeTaM I ONepaIiy I pyMIIEl ¢ 3ToH KOMIIaHHeH pacKphIBAIOTCS KaK CO CBA3aHHOIT

CTOpOHOﬁ — BIIOZKEHNEM, YINTHIBAEMBIM I10 METOAY AONEBOI'0 YIacTHA

B centatpe 2011 roga Ilpencenarens [Tpaprerns « HOBATOKa» nprobpen KOHTPOTHPYIONIYIO JOJIO BIAfeHI B
3A0 «CUBYP XomnuHr», B pesylbTaTe 4ero calbfo MO pacdeTaM [ pymIml ¢ 5Toif KoMIaHWeH U ee JOUepHIMI
obmectBaMi Ha 31 mexaGpa 2011 r. GBINM PacKpHITHL Kak CO CBA3AHHBIMH CTOPOHAMI — KOMITAHIIMHI IOZ

KOHTPOJIEM KIIOUEBOTO PYKOBOJSIIETO NepCcOHana [Py Ik
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30 OITEPAITHI CO CBA3AHHBIMH CTOPOHAMM (ITPOJOJLKEHHE)

Ceasannvte CIROPOHBL — KOMRAHIL 1O O KOHMPOeM Ha 31 fexaGps:

KAI04€6020 PYKOGOOAILE20 NEPCORANE 2011 2010

Canvoo no pacuemam

OAO «llepsobanx»:
JleHexHbIe cpefcTBa U MX SKBUBAICHTEL 4'066 1'760
340 «CHEYP Xonoune» u ezo 0oueptue obujecmea
(c cenmadps 2011 z2000):
JlonrocpouHas ge6uTopcKast 3aJ0DKe HHOCTh 1'424 -
Toproas 1 ipouast feGUTOpCcKas 3aJ0IKEHHOCTh 248 -

C 1 smBaps 2011 r. I'pynma mpumennna nepecMotpeHHblit MCDO (IAS) 24 «Packpeimue ungopmayuu o
CEA3AHHBIX  CMIOPOHAX», KOTODHIT M3MEHWIT OIpeNeleHHe «CBS3aHHOM CTOPOHB». B COOTBETCTBHH C
TIepeCMOTPEHHBIM CTAaHAAPTOM KOMITAHIH TI0J] 3HAYNTEIBHEIM BIIFSHIEM KIIOUEBOTO PYKOBOASIIETO MIePCOHANa He
SIBIIOTCS CBS3aHHBIMK cTopoHamu I'pymmel. Takmm ofpasom, OOO «Hosay, Aldi trading Limited, Orsel
consultant Limited 1 Innecto ventures Limited GomnbIite He pacCMATPHBAIOTCS B KAUECTBE CBSI3aHHEIX CTOPOH.

CpaBHHTENbHEIE JaHHBIE B PACKPHITIEIX CalbAO IO pacueTaM Mo cocTosHIO Ha 31 mexabpsa 2010 1. 1 onepanim 3a
rogi, 3akomumBIIIXcs 31 mexaGpst 2010 r., GBIIM CKOPPEKTHPOBAHEL [T OTpaXkKeHId I3MEHEHHS ONpemeNeHIs
CBSI3aHHOM CTOPOHBI BCIEACTBHE MPHHATHA NepecMoTpeHHoro MCDO (IAS) 24 «Packpuimue ungopmayuu o
CEAZAHHBIX CIOPOHAXY.

Bosnazpasicoenue Knioueeomy pyKoeooawiemy nepconany. I'PylNa OCYIIECTBIUIA CIEAYIONNIE BEILIATHL
JEeHeKHBIMI CPEACTBAMH KIIOUEBOMY PYKOBOZAImEMY NepcoHany (wieHam IIpaBmenmsa m CoBeTa JHPEKTOPOB,
HEKOTOpble M3 KOTOPHIX MMEIOT MpsIMOe WINM KOCBEHHOE BlaieHWe B [pynme) B BHAE KPATKOCPOUHBIX
BO3HATPAKICHITH, BKIIOYAs 3apaGoTHYIO IIIaTy, GOHYCH M He YIUTHIBAS BHILIAYEHHbIS JUBIICHIBL.

3a roj, 3aKOHYHBIIHIICA

31 gexaGps:
CEA3AHHbLE CIOPOHDL — KO U601 PYKOGOOAMILIL nepconal 2011 2010
CoBeT IUpeKTOpOB 103 93
IIpaBnenne 1242 1'049
HToro BeINIATHI 1'345 1'142

YxasaHHBIE CyMMEBI BKIIOUAIOT HANOT Ha HOXOAH PH3MUECKHX UL, HO He BKIIOUAIOT eAMHEIN COIMANbHEL HATIOT.
B cocras CoBera IHpeKTOpoB BXOAWT [eBATH denoBek. Jlo 24 mapta 2011 1. B coctaB IlpaBnenns BXommm 15
YeNOBeK, [anee KOIMIECTBO WIEHOB GO YMEHBIIEHO 0 BOCHMH UETOBEK.

Bosnarpaxaenne wieHaM CoBeTa JUPEKTOPOB yTBEPXKAAeTCSA oOIIMM CoOpaHHeM aKIMOHepoB. KparkocpodHoe
BO3HATpaKIeHNE WieHaM [IpaBIeHns Takke BKIIOYaeT B ceGst OIUIaTy MEAMIIMHCKIIX CTPAXOBOK.

Kpome sToro, 3a roz, 3axorumBIniics 31 gexabpsa 2010 r., 68 mnH pyGieit GbUIN OTpakeHH! Kak 9acTh IPOTPaMMEBI
BO3HATPAKICHIS C HCIIONB30BAHMEM aKIMil M BKIIOYEHBl B COCTAaB OOIIEXO3SHCTBEHHBIX M YNPABIEHUECKIX
pacxozoB. B mae 2010 roga nporpamMmMa BO3HAIpaxAeHISI ¢ MCTIONB30BaHNEM aKIMH KIIOUEBHIM PYKOBOAMTEIAM
T'pynms! GbLa MONTHOCTBIO PealH30BaHa.
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31 HMHOOPMAIIHS 110 CETMEHTAM

JlesrenbHOCTh I'PYIIEL, KaK e BHAWT OTBETCTBEHHOE IIMIO, NPHHHMAIONIEE ONEPAIOHHbIE PeIleHMs (fajiee
HMeHyeMoe KaK «OTBeTCTBeHHOe IHIO», mpercrapnenHoe [IpamenmemM OAO «HOBATOK»), coctomr m3
CIIeIYIOIIIX OTEePAITHOHHBIX CeTMEHTOB!

¢ Paspenka, moGbYa M MAPKETHHI — MNpHOOPETEHHEe YYacTKOB HeAp, TeOoNOTHYecKoe H3yueHHe 3alexkeit
YINEBONOPOIOB, HOOHYA, TepepaboTKa, MAPKETHHI M TPAHCIOPTHPOBKA IPHPOZHOTO TIasa, TA30BOIO
KOHJIEHCATA U TIPOAYKTOB IX NepepaboTKIL, 1

¢ IIpoM3BOACTBO M MAPKeTHHI IONMMEPHOH MPOOYKIMH — TIPOM3BOACTBO M TPOAaXka IONHMEPHOIT
W30MANHOHHON JTEHTH 1 IPYTHX MONTHMEPHBIX MPOAYKTOB (BEIGHLI B ceHTA0pe 2010 rona).

VndopMammsd Mo cerMeHTaM IpeNOCTABISETCS OTBETCTBEHHOMY JIMIy B COOTBETCTBHM C 3aKOHOZATEIbHO
YCTAHOBICHHEIMH POCCHICKHMK CcTaHmapTaMu Oyxrantepckoro yuera (mamee — «PCBY») ¢ mpeacraBlmeHmeM
KOPPEKTHPOBOK H NepeKIaccHpHKaIiii, OTpaskeHHbIX B KOHCONIANPOBAHHON (PMHAHCOBOI OTYETHOCTH A Ieneit
JIOCTOBEPHOTO TIPEACTaBIeHNs HHGOpMAIH B cooTBeTcTBHH ¢ MCDO.

OTBETCTBEHHOE JINIO OleHIBAET 3B GeKTHBHOCTh OTYETHBIX CerMEHTOB, OCHOBEIBAACH Ha TNPHOBLIN A0 HAJOTA Ha
MpHOLLIb, TIOCKONBKY HATOI Ha MPHOBUIL IO CEerMEHTaM He paclpefensercs. JlaHHble 06 axkTHBaX M
00s3aTeNIbCTBAX CEITMEHTOB OTBETCTBEHHOMY JIMIly He NpPEAOCTABILTOTCA (38 HMCKIIOUEHHEM KaIMTAIbHBIX
PACXOIOB 38 MePHO).

Wndopmaris 1o cerMeHTaM 3a rof, sakoHdrBInuiics 31 gexadps 2011 r., npescTapieHa HILKe:

Hudopmarms
10 CerMeHTam Hroro B
npeacras- KOHCOJHAH-
PazBejxka, nenHas  IlpuBejeHue B POBaHHOI
34 200, saxonunemuiica J06bI4a 1 OTBETCTBEH- COOTBETCTBHE C punaHCcoBOI

31 oexabpa 2011 2. TIpumey aHus MapKeTHHT HOMY JHLY MC®O OTYETHOCTH
BHeIHAY pealnsalyia a 176'340 176'340 (276) 176'064
OTepaLHOHHbIE PACKOABL bcde (101'659) (101'659) 3'994 (97'665)
TIpowe onepalioHHbIe TPHOBLTH

(yOBITKH) of 12'950 12'950 50'259 63'209
Pacxofisl B BH/IE MPOLIEHTOB g (5'392) (5'392) 3242 (2'150)
JIOXOJIBL B BUIIE TIPOLIEHTOB 3137 3137 255 3'392
TTonoxuTenbHbIe (OTPHLIATEIHHBIE)

KyPCOBbIE Pa3HHLBL g (4'368) (4'368) 423 (3'945)
Pe3y IbTaThl 10 CErMEHTY 81'008 81'008 57'897 138'905
Jlong B yOBITKaX BIOKEHHH, YUHTHIBACMEIX

TI0 METOZY JONMEBOTO YHACTH, 32 BRIYETOM

Haora Ha TIPHOBLIE (3'880)
T pudbLIb 10 HAJIOra HA IPHOBLIL 135'025
U3HOC, HCTOIEHHE H aMOPTH3AIL b, ¢ 12'925 12'925 (3'450) 9'475
KanuranbHble 3aTpaThl g 30'510 30'510 7521 38'031
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31

HHPOPMAIIHA ITO CE'MEHTAM (ITPOJOJDKEHIE)

IIpuBenenne nokazarteneii B cootBercTBHe ¢ MCPO B OCHOBHOM CBA3AHO C:

PasNIIeM B MeTOAOIOTHH IIPH3HAHIL Peali3allii CXKIDKeHHBIX YINeBOAOPOIHLIX razoB 1o MCPO n PCEY,
uTO TpebyeT CTOPHUPOBAHIS BEIPYUKH B paszmepe 207 MiH pybneit ana neneit MCDO;,

pasmIMueM B METOZONOTMM pacueTa M3HOCA, MCTOMEHI M aMOPTH3AlMH aKTHBOB, 3a[efiCTBOBAHHBEIX B
no6pre HedTH U rasa, no MCPO (MeTox HAUMCIEHNS IPOTIOPIHOHATEHO 00beMy HOGHTON MPOAYKIIN) 1
yIpaBleHIeCKOMy yueTy (JIHHeiHEIH MeToxm), uTo TpeSyeT CTOPHHMPOBAHILI ONEPALOHHBIX PAacXOfOB B
pasmepe 3'892 mmH pybreii mus neneit MCDO;

pasmIMueM B METOZONOTHN KIacCH(UKAIN M3HOCA, MCTOMIEHMSA M aMOPTH3ALlMI OCHOBHBIX CPEICTB, He
MPOIIEAIINX TOCYAaPCTBEHHYIO pernctpanmmo, 1o MCPO u ynpapneH4ecKOMy y4eTy, UTO IIPHBOAHT K
TepeKIaccHpHKAIK PacXogoB B pasMepe 280 MIH pyGnel W3 cTaThby NPOUYME OIEPAIlMOHHBIE MPHOBLIH
(yGHITKH) B CTATHIO H3HOC, HCTOIIEHHE M aMOpTH3alis (ONepaliioHHEle pacxosl) And reneit MCDO;

Pa3IIMIEM B METOAOIOTHI TIPH3HAHIS PACXOIOB, OTHOCSIIINXCSA K YCIyTraM 1o XpaHeHIO NIPHPOIHOTO rasa I
omiaTe TpyAa (BKIIOYAS BOBHATPAKIEHWS C MNCMONB3OBAHHEM AaKIMil, TNEHCHOHHEIE OOS3aTelbCeTBa,
JUCKOHTHPOBaHWe 3aliMOB, BBIJGHHBIX palOTHHKAM, W HauucleHme GoHycoB), 1o MCPO u
YIIpaBIeHIECKOMY YUeTy, 4To TpeOyeT DOMONHMTENIbHOIO HAUHCIeHNs TPAHCTIOPTHBIX PACXOAOB B pazMepe
37 MiH pybnel W HOTONHUTENBHOTO HAUMCIEHI PAacXoZOB Ha IepcoHAN B pasMepe 233 MIH pyOnel B
cocTaBe OIepPalOHHBIX pacXooB AN Heneit MCDO;

PasIIMueM B METOZOIOTHH TIPH3HAHIS PAcXOZOB Mo ofeclieHeHMo akTHBoB 110 MCPO I ynpaBieHIecKoMy
ydaery, uTo TpeGyeT CTOPHHPOBaHHMA OINEpaIlMOHHBIX PAacXOZOB B pasMepe 755 MiH pyGmeil mmsa Ieneit
MCQO,

pasmIMueM B METONONOTMH TIPHM3HAHWS TIPHOBUTM OT BHIOHITHS JONH BIAieHNI B  KOMIIAHHH
OAO «Iman CIII'» mo MCPO m ympaBleHUecKoMy ydeTy, UTo TpefyeT NpPH3HAHWA HONONHHUTENLHOI
TpHGHITH B pasMepe 49'589 MiH pyGrieli B cocTaBe CTAaThH «IIPOUHE OIEPALOHHbIE TPUGHITH (YOBITKI)Y AN
meneit MCOO; n

pasmIMueM B METOZONOTMH KAIIHTalM3allil NPOLEHTOB H HEKOTOPHIMI pa3IMdMsIMH B TIPH3HAHHUI
KaNuTalbHHIX 3aTpaT 1o MCDO u ynpaBneHuecKoMy yUeTy, 4To TpebyeT JONOIHHTeNbHON KannTaninsalii
TIPOIIEHTOB M KYPCOBBIX PasHHMII B pasmMepe 3'942 MiH pyOielf 1 JOIONHATEIFHOTO NIPM3HAHNS KaMUTaTbHBIX
3aTpaT B pazMepe 3'579 ymH pybneit ast neneit MCDO.
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HHPOPMAIIHA ITO CE'MEHTAM (ITPOJOJDKEHIE)

Wndopmariis 1o cerMeHTaM 3a rof, sakoHdrBInuiics 31 gexadps 2010 r., IpescTapIeHa HITKe:

Hudopma-
M 110
CerMeHT aM Hroro B
r[pl]l/BBD}JCTBO npeacTas- KOHCOJHAH-
PBSBQJJKB, H MapKeTHHI JieHHass le/lBe}JeHl/le B pDBﬂHHDﬁ
34 200, saxonunemuiica No0BIYA M TOJHMEPHOH  OTBeTCTBeH- COOTBETCTBHe  (HHAHCOBOIT
31 oexabps 2010 2. TIpumeuanust MapKeTHHT TIPOJYKIMH HOMY JIHLY cMC®O  0TYETHOCTH
BHEIIH AT peamsanyis 115'590 1739 117329 (305) 117024
OTepaLHOHHbIE PACKOABL a b e d (67'879) (1'545) (69'424) 906 (68'518)
TIpoume OnepaIHoHHbIe
TIPUOBLTH (YOBITKIL) b, e 767 15 782 943 1725
Pacxomp! B BHE IPOLEHTOB 5h (2'010) - (2'010) 1'573 (437)
JIOXOJIBL B BUIIE TIPOLIEHTOB 414 2 416 182 598
TlonoxuTENbHbIE
(OTpHIATENbHEIE) KyPCOBBIE
a3HUIIBL g 580 - 580 456 1'036
Pe3y bTaThl 10 CErMEHTY 47'462 211 47'673 3'755 51'428
Jlong B yOBITKaX BIOKEHHH, YUHTHIBACMEIX
TI0 METOZY JONMEBOTO YHACTH, 32 BRIYETOM
Haora Ha TIPHOBLIE (346)
TIpuGHLIL 10 HAJIOTa HAa NPHOBLIL 51'082
H3HOC, HCTOIIEHHE H
aAMOpTH3AIIHA ab 9'031 50 9'081 (2'324) 6'757
KanuranbHble 3aTpaThl gh 22'259 57 22'316 3'790 26'106

IIpuBenenne nokazarteneii B coorBercTBHe ¢ MCPO B OCHOBHOM CBS3AHO C:

pasmIMueM B METONONOTMM pacueTa M3HOCA, MCTOMIEHHSI M aMOPTH3ALlMH aKTHBOB, 381efiCTBOBaHHBEIX B
no6eme HedTH M rasa, no MCPO (MeTox HAUMCIEHKS IPOTIOPIHOHATEHO 06beMy JOOEITOM MPOAYKII) 1
yIpaBleHIeCKOMy yueTy (JIHHeiHEIH MeToxm), uTo TpeSyeT CTOPHHMPOBAHILI ONEPALOHHBIX PAacXOfOB B
pasmepe 3'049 mmH py6neii ms neneit MCDO,

pasmIMueM B METOZONOTHN KIacCH(UKAIN M3HOCA, MCTOMIEHMSA M aMOPTH3ALlMI OCHOBHBIX CPEICTB, He
MPONIEAIINX TOCYAaPCTBEHHYIO pernctpanmmo, o MCPO u ynpaBleH4ecKOMy Y4ery, 9TO IIPHBOAHT K
TepeKIaccHpHKAIK PAacXoooB B pasMepe 464 MIH pyOGnel M3 CTaTbH NPOUHe ONEPAlOHHBIE MPHOBLTH
(yGHITKH) B CTATHIO H3HOC, HCTOIIEHHE M aMOpTH3ali (ONepalioHHEle pacxosl) And eneit MCDO,

Ppa3mIdieM B METOAONOIHMH MPH3HAHKS PACXOIOB, OTHOCAIIIXCS K YCIyraM 1o XpaHeHHIO TIPHPOIHOTO rasa,
1 OIlaTe Tpy#a (BKIOUAs BO3HATPaXIEHI C MCIIONb30BAHMEM AaKINi, IeHCHOHHBIE OOS3aTeNbCTBa,
JIMCKOHTHPOBaHME 3aiMOB, BEIIAHHBIX paGOTHHKAM, 1 HauncieHne GoHycoB) o MCPO 1 ynpaBieHIecKOMY
yuery, 970 TpeSyeT NPH3HAHWA [ONONHUTENbHBIX TPAaHCIOPTHHIX PAcXofoB B pasmepe 149 mmH pyGreit u
JOTONHNTEIbHBIX PACXONOB Ha TepcoHal B pasMepe 708 MIH pyGrel B cocTaBe ONepalIOHHBIX PacXOZOB
nna reneit MCDO;

pasmIdieM B METOHONOTHH TPH3HAHMS PAacXOZOB MO OOECIEHEHMIO PasIHUHBIX KaTeTopHil aKTHBOB IO
MC®O n ynpaBneHIeckoMy yUeTy, UTo TpebyeT CTOPHHPOBaHIS 541 MIH py6nell olepallloHHBIX pacXooB
nna reneit MCDO;

pasmmdHeM B METOZONOTHH TIPHM3HAHMS MPHOBUIM OT BHIOBITHA JOIM BIAZEHHS B  KOMIAHILIX
3A0 «Tepredrerazy u OO0 «HOBATOK-TTommep» mo MCPO 1 ynpaplneHIeCKOMy yUeTy, uTo TpebyeT
TIPH3HAHWA JIONONHMTENbHOM MpHOLUIM B pasMepe 185 MmH pyGmell B cocTaBe cTaTbi «IIpodHe
OTIepaIMOHHEIE TIPHOBLTH (YOBITKI)» At neneit MCDO;
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31 HHPOPMAIIHA ITO CE'MEHTAM (ITPOJOJDKEHIE)

f.  pasmmumeM B MeTOZONOIMM ydeTa HOJITOCPOYHOM KpeAHTOPCKOM 3aJOMKEHHOCTH H OOS3aTeNBCTB 10
nmuxBugaIym akTuBoB 1o MCPO m ynpapleHIecKoMy ydery, uTo TpeSyeT NpPH3HAHHA AOTOTHHTENbHBIX
PAcXOZOB B BHJie IPOIGHTOB B pasmepe 411 mnH py6Gieit 1 neneit MCDO;

g pa3muMeM B MeTOZOJNOTHH KalMTamu3aluy pacxonoB o MCPO n ynpaBleHIecKoMy ydeTy, uTo Tpebyer
JIOMONTHNTENHON KalNTaln3alliii yOLITKOB 0 KYpCOBHIM PasHHMI[AM B pazMmepe 455 MiIH pyOieii ams neneit
MC®O; u

h.  pasmumsIMI B METOZONOTHHN KaITHTAIM3AIIH IPOLEHTOB 1 B IPH3HAHIH KaIMTATbHEIX 3aTpaT 1o MCPO n
YIpaBIeHIECKOMY YUeTy, 4To TpeGyeT HONONHMTEeNbHOI KalMraln3alliil IPOIleHToB B pasMepe 2'349 mmH
py6nell 1 JONOTHMTENbHOTO NPM3HAHMA KaNWTaNbHBIX 3aTpaT B pasmepe 1'441 muH pyGrmeit ams memeit
MCDO.

Teozpaguueckue ceemenmer. O6a ceTMEHTa OCHOBHOM JIeSITENBHOCTH [ PyTIIEL AeHiCTBYIOT Ha YeTHPEX OCHOBHBIX
reorpadIecKix Teppuropsik. B Poccuiickoit depepanii — cTpaHe HaXOKASHNS OCHOBHBIX aKTHBOB, I'pymna B
OCHOBHOM 3azieficTBOBaHa B pa3Befke, paspabGoTke, JoObUe M Tpojaxke MPHPOTHOIO rasa, HedTH, Ta3oBOro
KOHZ@HCATa M INPOAYKTOB MX MepepaGoTKi, MOIIMepHOi MPOAYKININ 1 M30JLIIMOHHOIT EHTHL. J{eATeIbHOCTh BHE
Poccniickoit Penepannn ocymectisiercsa B CIIA (peammarpia cTaGIIBHOTO Ta30BOTO KOHAGHcata), B EBpore
(peanmm3amizt cTaGINIBHOIO Ta30BOTO KOHAEHCATA, CIKIDKEHHOTO YTTEBOZOPOAHOTO Taza M HedTH), B A3HATCKO-
TuxookeaHckoM permone (gamee «ATP») (peammsaipst cTaGHIBHOIO TasoBOrO KOHAEHcaTa) M Ha APYTHX
TEPPUTOPISIX (peanmsalisl CXKIDKEHHOTO YINEBOZOPOTHOTO Taza, TONHMEPHOH NPONYKIWH H H3OJALMOHHON
JIEHTEL).

Wndopmaliis o peanmsaliil B paspese reorpadmueckix cerMeHToB ['py e 3a rofsl, 3akoHumBInnecs 31 nexadps
2011 2010 rT., npeicTaBIeHa HITKE:

3a npegeaamu Poccuu

3a 200, sakonunemuntica DKCIL

31 oexabpa 2011 2. Poccus EBpona CIIA ATP IIpoune noma.  IToauror Hroro
Peam3aryg MpHpOTHOTO

rasa 110932 - - - - - - 110932
Peamisaling crabHIBHOTO

ra30BOrO KOHAEHCaTa 46 28265 17920  35'642 - (35'095) 46732 46778
Peanmsaryg cxKHKeHHOT O

YTIEBOIOPOHOTO Ta3a 5'520 12'023 - - 10 (2'326) 9707 15227
Peamsarmga HeTH 1'458 2'143 - - - (1'122) 1'021 2'479
Peamisanmg mpoxykToB

TiepepaBoTKy HedTH H raza 186 - - - - - - 186

Hroro BBIpy4Ka OT

peanmsanmn Heprunraza  118'142  42'431  17'920  35'642 10 (38'543) 57'460 175'602
TIpouas BEIpyUKa 323 139 - - - - 139 462
Hroro BHemmsas peammsanua _ 118'465  42'S70  17'920  35'642 10 (38'543) 57'599  176'064
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30 HHPOPMAIIHA ITO CE'MEHTAM (ITPOJOJDKEHIE)

3a npegeaamu Poccuu

3a 200, sakonunemuntica OKem.

31 oexabpa 2010 2. Poccus EBpona CIIA ATP IIpoune noma.  IToauror Hroro
Peam3aryg MpHpOTHOTO

rasa 71'060 - - - - - - 71'060
Peamisaling crabHIBHOTO

ra30BOrO KOHAEHCaTa 34 6'598 25976 12'660 3653 (19'167) 29720  29'754
Peanmsaryg cxKHKeHHOT O

YTIEBOIOPOHOTO Ta3a 4'686 8'855 - - 9 (803) 8'061 12'747
Peammzaupa HedTH 855 1'191 - - - (588) 603 1'458
Peamisanmg mpoxykToB

TiepepaGoTKN He)TH U Taza 143 - - - - - - 143

HToro BbIpyHKa o1
peasmsanuu HedTH M raza 76'778  16'644  25'976  12'660 3'662

Peamisaring nominMepHoi

TIPOIYKIIHH (10 CEHTACPs

2010 rona) 1'390 - - - 309
TIpoyast BEIDYUKa 157 6 - - -

(20'558)  38'384 115'162

- 309 1'699
- 6 163

Hroro BHemmaAdA peasmszama  78'325 16'650  25'976  12'660 3'971

(20'558) 38'699 117'024

PacmpesieneHne  BBIPYUKH OT pealH3alliil BHEIIHHM TIOKYTIATENSAM OCYINECTBILIETCS B COOTBETCTBHH C
reorpadUIecKIM MeCTOHAXOKASHHEM TIOKyTaTeleil, XOTs BCs BEIPYUKa TeHepHPYeTCs aKTHBAMH, HAXOMAIINMICS
Ha Tepputopun Poceniickoit Genepammn. Bee ocHOBHEIE aKTHBEL [ pyIITE HAXOASATCA Ha Teppuropnn Poccriickoit

Depeparmn.

Octioervie nokynamenu. 3a Topbl, 3axoHumBmneca 31 gexabpsa 2011 u 2010 rr, y I'pynmel 6blno ABa U TpH
OCHOBHBIX ITIOKYIIATeNs, IO KOTOPHIM OT/AENBHO B3sTasd BHIpyuka cocTaBmsuma 30% m 42% or ofmel cyMMEL

BHeIIHeH peanuzanii COOTBETCTBEHHO.

HpO}Ia)KI/I OCHOBHBIM IIOKYTIATENSM BKIIIOUEHEL B PE3YIILTATEL CETMEHTa <<P33BC}1K3, ]106])1‘13 W MapKeTHHD».

32 PA3BEJIKA 11 OITEHKA TIOJIE3HBIX HCKOITAEMBIX

3a roj, 3aKOHYMBIIHIICA

31 gexabps:
2011 2010
Uuncras ydeTHasi CTOHMOCTh AKTHBOB HAa HAYAJIO II€PHOIA 6'372 2'535
Tloctymmenns 13'500 1394
IIpnobperenne JouepHIX 06INECTB - 7894
BribsTHA (1'921) (821)
TlepexnaccnbuKaIis B CTONMOCTD, CBSI3AHHYIO ¢ MPHOGpETeHIEM
TIpaB Ha JOKA3aHHbIE 3aIIackl (1'700) (4'630)
Usncras ydeTHasi CTOHMOCTh AKTHBOB Ha KOHeIl IIePHOJIA 16251 6'372
O6s3aTenpeTBa 650 3'026
JleHexHbIe cpefcTBa, HCIIONb30BaHHbIE Ha ONIePallIOHHYIO AeATeIbHOCTD 1'469 1'151
JleHexHbIe cpefcTBa, HCIIONb30BaHHEIE Ha MHBECTHUIMOHHYIO IeATeIbHOCTD 10093 2'112
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33 HOBBIE NI ITEPECMOTPEHHBIE CTAHJTAPTBI

C 1 smBaps 2012 r. BCTymaloT B CHIy Pl HOBEIX OIYONHMKOBAHHBIX CTAHAAPTOB M HHTEPIIPETAIli,
JIeHiCTBUTENBHEIX B OTHOIIEHHH TOJOBHIX IIEPHOIOB, HATHHAIONMIXCA ¢ 1 saBapst 2012 T. 1 Tocie 5Tol JaTs, 1
KOTOpBIe He GBUIN AOCPOYHO MpHMeHeHH! [ pyTimoit.

MCOO (IFRS) 9 «Qunancoseie uncmpymenmot: Knaccugpurayus u oyenxay. MCPO (IFRS) 9 Gvun BHITyIIEH B
HosiGpe 2009 roma m samenmn Te dacTH MCPDO (IAS) 39, xoTophle Kacanuch KIACCH(pHUKAIM W OICHKH
(HMHAHCOBBIX aKTHBOB. J{OMONHHTENbHEE M3MeHe I GeLtH BHeceHEl B MCDO (IFRS) 9 B oxtatpe 2010 roga B
OTHOLICHMH KIACCHpUKAIMA M OIeHKM (MHAHCOBHIX 0Og3aTenbcTB, M B Aekabpe 2011 roma B OTHOMIGHHH
cnepyromyx m3mMenenuit: (1) Berymiennst MCPO (IFRS) 9 B cmiy ¢ TOZOBEIX MepHOAOB, HAUHHAIOIINKCS C
1 saBapst 2015 1. wm nocne 5To# AaTH K (1i) AoGaBneHNst TPeGOBaHMH K PACKPHITHIO TTepeXoqHoH MH OpMaIiL
OcHoBHBIE CBOHCTBA CTaHAapTa:

+  Tlo metomaM olleHKH (QMHAHCOBHIE aKTHBHI Pa3geiTOTCA Ha [BE IPYIIIBI AKTHBBIL, KOTOPHIG BIIOCTEACTBHI
OIICHMBAIOTCSI IO CIIPABEANMBON CTOMMOCTH, M AKTHBBL, KOTOpPBIE BIIOCIEACTBHMM OLEHMBAIOTCA IO
aMOPTIB3HPOBAHHON CTOMMOCTH. BHIGOpP MeTOZa OIEGHKH HOIDKeH OBITh CAENaH NPH IePBOHAYATBHOM
npmsHaHny.  Knaccudukarpss 3aBHCHT OT OGHM3HEC-MOIEINH, TNpHMEHseMoil KOMIaHHeH I yIpaBleHMs
CBOMMH (HHAHCOBBIMI HHCTPYMEHTAMH, H OT JOTOBOPHBIX XapaKTePHCTHK ASHEeKHBIX TIOTOKOB, CBS3aHHBIX C
MHCTPYMEHTOM.

*  VHCTpyMeHT BIOCIEACTBIN OLGHMBAETCS TI0 aMOPTH3HPOBAHHON CTOMMOCTH TOIBKO B TOM ClIydae, KOIaa oH
SIBIAETCS NONTOBBIM MHCTPYMEHTOM, a Takke (1) GM3Hec-MozieNnb KOMIIAHWH OPHEHTHPOBAHA Ha yep:KaHHe
JaHHOTO aKTHBa JJIS1 Iiefeil MONydeHMs KOHTPAKTHBIX AEHEXKHBIX IOTOKOB, M (ii) KOHTPAaKTHBIG NGHEKHEIE
TIOTOKH TIO JAHHOMY aKTHBY TIPECTaBILIOT OGO TONBKO BHILIATEL OCHOBHOI CyMMBI 1 IIPOLEHTOB (TO €CTh
(MHAHCOBBIH MHCTPYMEHT HMeeT TONBKO «0a3OBhe XapaKTePHCTHKH KpemuTay). Bee ocTambHEIE JONTOBHIE
MHCTPYMEHTHI JOJKHBI OILIEHHBATHCS 10 CTIPABEIHBOI CTOMMOCTH Yepe3 IPHOBLIb TN YOBITOK.

*  Bce momeBble MHCTPYMEHTHI JOIDKHBL BIOCIEACTBHN OLGHMBATHCA IO CTIPABEANHBON CTOMMOCTH. JloneBble
MHCTPYMEHTHI, yAepKHBaeMble I TOPIOBIH, OYAyT OLEHHBATHCS M OTPAXKATHCS Uepes cueT NMpHObUIe n
YOBITKOB. JITIsI OCTAaNbHEIX JOJNEBBIX HMHBECTHIMH NPH NEPBOHAYATLHOM IIPM3HAHIHM MOXKET GBITH NPHHSITO
OKOHUATeNbHOE pellleHHe o0 OTpakeHHH HepealM3OBaHHOII I pealn3oBaHHOIl NpUOBIIE M yOBITKa OT
TePEeOLeHKN 10 CIPaBeIMBOIl CTONMOCTH B COCTaBe MPOYErO COBOKYIHOTO IOXOA, 8 He uepe3 NPHOBLIH
Wik yORTKN. [Ipn 5ToM nepeHoc MpHOLINEH M yORITKOB OT M3MEHEHWS CIIpaBe[NINBOI CTOMMOCTH B COCTaB
MpUCHIIN WIH yOBITKA He TPeAyCMATPHBAETCSA. BHOGOP MOMET OCYIIECTBIATHCS B OTHOIICHHH KaXKIOTO
OTHENBHOTO MHCTPYMeHTa. JIMBHIEHIB MPEACTABILIOTCS B COCTaBe NMPHOBLIN IIH YOBITKA B TOif Mepe, B
KOTOPOi1 OHM MPEACTaBIEOT coO0MH HOXO Ha MHBECTHITHML

. BonpmmeTBo TpeGopanuit B MCPO (IAS) 39 B yactr knaccuduKaImy 1 OIleHKH HHHAHCOBEIX 0013aTeIbCTB
Geutn mepeHecensl B MCDO (IFRS) 9 Ges m3menenuit. OCHOBHBIM OTIHUMEM SBISIETCA TpeGOBaHHME K
KOMIIAHIMM ~PacKpeBath 5(GdexT mu3MeHeHMH COOCTBEHHOTO KPeJUTHOTO pHCKa IO  (HHAHCOBBIM
ofsm3aTeNbCTBaM, OTHECEHHBIM K KaTeTOPHH OTPakaeMbIX IO CIIPaBeIHBOI CTOMMOCTH depe3 TPHOBLIN I
YOBITKH B COCTABE MPOYETO COBOKYTIHOTO LOXOMA.

IIpumenenne MCOO (IFRS) 9 ofsmatensuo ¢ 1 smBaps 2015 roma, Tpy 5TOM paspelaeTcs JOCPOUHOE
TIpHMeHeHHe. [ pyTina paccMaTprBaeT BIISIHIE TpeGoBaHWi cTaHAapTa Ha [ pymIy 1 cpoky IpuMeHeH:s ['pymmoit.

MCDO 10 «Koncoruduposannasn punancosan omyemnocmey (BeiymieH B Mae 2011 roga u BCTymaer B CHIy B
OTHOLICHMH TOIOBHIX IEPHOIOB, HaumHaommxcsa ¢ 1 smBaps 2013 1. wim mocle »TOH aTHD) 3aMEHseT BCe
TIONIOJKEHHUS PYKOBOACTBA II0 BOIpPOCAM KOHTPOIST M KOHCOMHAAIMH, mpmBemeHHEle B MCDO (IAS) 27
«Konconuouposannas u omoenvran gunancosas omuemuocmey n IIKU (SIC) 12 «Koncorudayus - xomnanuy
cneyuanvrozo Hasuadenusy. B MCOO (IFRS) 10 msmeHeHO ompefeneHre KOHTPOIS TaKuM oOpasoM, 4To TpH
OIIGHKe HANMYMs KOHTPONSA NPHMEHSIOTCS OJHH M Te e KPHTepHH AN BeeX KoMmanmii OmnpepencHime
TOAKPEIUIEHO TMOAPOGHEIM PYKOBOACTBOM IO IIPAKTHYECKOMY IIpHMEHeHmo. B Hacrosimee Bpems I'pyrma
OCYIIECTBILIET OLEHKY BIIFLHIA HOBOTO CTAHIAPTA Ha CBOIO KOHCONMANPOBAHHYIO (DHHAHCOBYIO OTYETHOCTb.
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33 HOBBIE I ITEPECMOTPEHHBIE CTAHJAPTBI (ITPOJTOJLKEHIE)

MCDO (IFRS) 11 «Coenautenus o coamecmuoil deamenvrocmuy (BHIyIneH B Mae 2011 rozia ¥ BCTyIAET B CHIY B
OTHOIICHMH TOAOBHIX IEPHOAOB, HaumHaromuxcs 1 suBapsa 2013 r. mwim mocme sToit mathl) 3amenser MCDO
(IAS) 31 «Vuacmue & cosmecmuosi Oesmenvrocmuy u IIKWA (SIC) 13 «Cosmecmuo rowmponupyemvie
NpeonpuAMUL — HedeHediCHble 6KIA0bL YHacmHUuKo6y. Brarofapsi M3MeHeHHSIM B OTIPEIENSHILIX KOIMIECTBO BIIOB
COBMECTHOH I@STeIbHOCTH COKPATHIOCh JO ABYX: COBMECTHEIE ONEpalliil M COBMECTHBIG Mpemmpmaris J{mst
COBMECTHBIX MPEANPIATHIT OTMEHEHa CYIeCTBOBABIIAS paHee BO3MOKHOCTD ydeTa [0 MeTOLy NPOIIOPIHOHAIBHOM
KOHCONHUJAIMI YYaCTHHKH COBMECTHOTO MpPEATPHATHSA OOs3aHBl NIPHMEHSTh METOA HONEBOIO ydacTHs B
HacTosmee BpeMs ['pyImma oCyIIecTBILSET OLEHKY BIISHISA HOBOIO CTAHAAPTA HA CBOIO KOHCONHAHMPOBAHHYIO
(MHAHCOBYIO OTYETHOCTS.

MCQO (IFRS) 12 «Packpvimue ungopmayuu 0 001X yHacmus 8 opyeux komnanusxy (BriymeH B Mae 2011 r. u
BCTyIA€T B CHIy B OTHOIIGHHH TOZOBHIX NMEPHOAOB, HAUMHAIOMKKCS ¢ 1 smBapsa 2013 1. win mocne 5TOH AaTh)
TPUMEHACTCST KOMITAHILIMI, MMEIOIIMMH NONH YYacTHS B JOUYepHeil KOMIAHWM, COBMECTHOH esTeIbHOCTH,
ACCOIMMPOBAHHOY KOMIIAHUH IUIH HeKOHCONMAMPYeMOll CTPYKTYpHpOBaHHOII koMmmaHmi. JlaHHBIH cTaHmapT
3aMersieT TPeGOBaHMA K PACKPHTHIO HHGOPMALIH, KOTOpHIe B HacTosmee Bpemsd npuseneHsl B MCDO (IAS) 28
«Hneecmuyuu ¢ accoyuuposannvie xomnanuuy. MCPO (IFRS) 12 tpeGyer pacKprITH HHYOPMAIMH, KOTOPast
TIOMOKET TIONB30BATEIIM OTUETHOCTH OLEHNTh XapaKTep, PHCKH M (MHAHCOBEE IOCNEACTBILL, CBS3aHHBIE C
JOMAMH y9acTis B NOYEPHHX M aCCOLMMPOBAHHBIX KOMIAHILIX, COITAIICHISX O COBMECTHON JeATeIbHOCTH I
HEKOHCONHANPYEMBIX CTPYKTYPHPOBAHHBIX KOMIAHILX. JIIA COOTBETCTBIA HOBHIM TPeOOBAHMAM KOMITAHHI
JOMKHBL PACKPHIBATH CNEAYIONIee: CYIIECTBEHHBIE CYXKIEHWS M AONYIIGHWS IIPH OMPEAENEHHN KOHTPOIL,
COBMECTHOTO KOHTPONISl IUIM 3HAYMTENBHOTO BIISIHIS HA APYrHe KOMIIAHHM, PasBePHYTHIE PACKPHITHI B
OTHOIICHI [ONH, He ofecTeumBaiomeil KOHTPOINb, B [IEATENBHOCTH H B AEHEKHBIX IIOTOKAX TIPYIIIEL
0606IIeHHYI0 MHOPMAIIHIO O JOYEPHIX KOMIAHIFIX ¢ CYIECTBEHHBIMI JOIAMH YUacTHs, He 00eCTIeUHBAOIIIMIT
KOHTpOIb, W fAeTalbHble pPacKphITHI MHHOPMAIMM B OTHONIGHHM JoNel B  HeKOHCOMMAMPYEMBIX
CTPYKTYPHPOBAHHBIX KOMITAHILIX. B HacTosimee BpeMs ['pyIiia OCYIIECTBIAET OLEHKY BIISIHIS HOBOTO CTaHAapTa
Ha CBOIO KOHCOMHAMPOBAHHYIO (DHHAHCOBYIO OTYETHOCTb.

MCQOO (IFRS) 13 «Oyenxa no cnpasedrusoti cmoumocmuy (BrNyineH B Mae 2011 roga u BCTyHaeT B CHIy B
OTHOIICHMH TOIOBHIX NEPHOAOB, HaumHarommxes ¢ 1 smBaps 2013 r. mim mocnme 5Toif aTHl) HATPaBNeH Ha
yIydlleHne CONOCTABHIMOCTH M YIPOINGHHe pacKphiBaeMoll HHGOPMAlMM O CIpaBeIINBOi CTOMMOCTH H
MPeOCTABNACT IEPECMOTPEHHOE OIpeNeleHHe CIPAaBeAINBONH CTOMMOCTH M eJHHBII MCTOYHHK OLEHKH
CTIPaBeINIHBOM, a TakKe TPeGOBAHILI MO PACKPHITHIO MHbOPMAINH, KOTOPBIe MPHMEHHMBI UL BCX CTaHAapTOB
MC®O. B Hacrosmee BpeMmsi I[pymma ocymecTBIAeT OIEHKY BIMAHIS HOBOTO CTaHAapTa Ha CBOIO
KOHCONHINPOBAHHYIO HHHAHCOBYIO OTUETHOCTb.

MCDO (IAS) 27 «Omoenvras punancosas omuemnocnvy (epecMoTper B Mae 2011 rofa 1 BCTyIAeT B CHILY B
OTHOIIGHMHM TOAOBHIX TMEPHOOB, HauMHAOIMMXCS ¢ 1 smBapsa 2013 . mnu nocre 5Toit gate). OCHOBHOM Iebio
M3MEHEHHOTO CTAaHAapTa fBNAETCS YCTAHOBNEHMe TpeGoBaHMI K YYeTy M PACKPHITHIO HHGbOpMAI[M IS
WHBECTHIMII B [OYEPHHMe KOMIIAHIN, COBMECTHBIE TPEATPIATHS UM ACCOLMHPOBAHHBIC KOMIAHHH IIPH
TOATOTOBKE HEKOHCOMMANPOBAHHON (PHMHAHCOBOIT OTYETHOCTH. PYKOBOACTBO O KOHTPOIE M KOHCONHAMPOBAHHOIT
¢uHaHCOBOH oTUeTHOCTH GELTO 3aMeHeHO MCDO (IFRS) 10 «Koncoruduposannasn gpunancosas omiemnocmes. B
HacTosmee BpeMs ['pymmma oCyIIecTBILSET OLEHKY BIISHIS HOBOTO CTAHZAPTA HA CBOIO KOHCONHAMPOBAHHYIO
(MHAHCOBYIO OTYETHOCTS.

MCDO (IAS) 28 «Husecmuyuu 8 accoyuuposanivie KOMAAHUY U CoOsMecmHbie npednpuamuny (TepecMOTPeH B
mae 2011 roga M BCTyHaeT B CHIy B OTHOIIEHMH TOOBHIX IEPHOAOB, HAUMHAIONIXCA ¢ 1 gHBaps 2013 r. mwm
mocne ykasaHHOH gatel). Januoe mmeHenne MCPO (IAS) 28 6ruio paspaGoTaHO B PesylbTaTeé BEITOMHEHHS
npoexta IIpaBnennss KMC®O 1o BompocaM ydeTa COBMECTHOH JiedATeNbHOCTH. B mponiecce o6CyKeHNs JaHHOTO
npoexta [Ipanenne KMCOO npumso pellleHHe 0 BHECEHNH ydeTa AeATeIbHOCTH COBMECTHBIX IIPeIPHATHIi TI0
nonesoMy MeTony B MCDO (IAS) 28, Tak Kak 5TOT MeTOZ| IPHMEHMM KaK K COBMECTHBIM NPEATIPHATIAM, Tak 1 K
3aBHCHMBIM ofIIecTBaM. PyKOBOACTBA 110 OCTAIBHEIM BOIIPOCAM, 38 MCKIIFOUEHHEM OIMCAHHOTO BHIIIE, OCTANINCh
Ge3 mMeHeHm. B Hacrosimee Bpems ['pymma oCYIIECTBIAET OLGHKY BIIMSHKSA HOBOIO CTaHAAapTa Ha CBOIO
KOHCONHINPOBAHHYIO (HHAHCOBYIO OTYETHOCTS.
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33 HOBBIE I ITEPECMOTPEHHBIE CTAHJAPTBI (ITPOJJOJLKEHIE)

Usmenenns k MCOO (IFRS) 7 «Packpoimus — Hepeoaua ¢unarncosvix axmueosy (BHIYINEHE B oKTa0pe 2010
Tofia ¥ BCTYTAIOT B CHIy B OTHOIIEHHH TOIOBBIX IMepHOZOB, HaumHatommuxces | mona 2011 r. mm mocne »Toit
nathl). JlaHHOE M3MeHeHHe TpeSyeT JOTOMHITENILHOTO PaCKPHITHA pasMepa PHCKa, BOZHUKAIOWIETo TPH Mepefaie
(HMHAHCOBBIX aKTHBOB. M3MeHeHHe BKIIOUaeT TPeGOBaHME PACKPHITI 10 KnaccaM HHHAHCOBHIX aKTHBOB, KOTOPHIE
GBUIM TiepefaHBl KOHTPAreHTy, HO OCTalHMch Ha OalaHCe KOMIIAHWM, CIeAyiomel HHbOPMAIMH: XapakTep,
GanaHCcoBasi CTOMMOCTh, OIMCAHHE DHCKOB H BHITOZ, CBA3AHHBIX C aKTHBOM. Takike HEOOXOOMMBIM SBISETCS
PacKpEITHE, MO3BOILIONISE MOB30BATENIO MOHITh Pa3Mep CBA3aHHOTO ¢ aKTHBOM (PHHAHCOBOTO 06S3aTENLCTRE, &
TaKKe B3aMMOCBSI3b MeXAy (HMHAHCOBEIM aKTHBOM M COOTBETCTBYIOIIMM (DMHAHCOBHIM OGS3aTeNbCTBOM. B TOM
CIydae, eclli TpM3HAHNE aKTHBa OBUIO IIPEKpalleHo, OZHAKO KOMIIRHHA BCe elle NOJABEpIKeHa OIpPeAeie HHEIM
pHCKaM ¥ CTOCOOHA MONYyYUTh OIpPEAeNeHHBIE BEITOABI, CBA3aHHBIE C IMepeJaHHBEIM aKkTHBOM, Tpefyercs
JIOTIONTHATENBHOS PACKPHITHE MHGbOPMAITN /IS TOHMMAHMS TIONE30BaTeNIeM pasMepa Takoro pucka. B Hactosmee
Bpems ['pyIma ocyIiecTBIAeT OLIGHKY BIIMSHIS HOBOTO CTAHAAPTa Ha CBOK KOHCONHAMPOBAHHYIO (DHHAHCOBYIO
OTYETHOCTb.

Usmenenns Kk MCOO (IAS) 1 «llpedcmasnenue punancososi omuemuocmuy (BHIyIeHH B mone 2011 roga u
BCTYIAIOT B CHIy B OTHOIIGHHH TOJOBBIX IEPHOAOB, HaumHaomuxcsa ¢ | momt 2012 1. win mocne 5Toif AaTel)
BHOCAT I3MEHEHISI B PackphITHe CTaTeil, NpeICTaBIeHHBIX B MpOYeM COBOKYITHOM JOXOAE. ODTH M3MEHEHI
TpeGyIOT OT KOMIAHMH pasfgeiTh CTaThl, IpPeACTABICHHBIE B COCTaBE MNPOYEro COBOKYITHOTO [OXOHA, Ha B
TPYIIIHI 110 TIPHHIIITY BO3MOXKHOCTH HX TOTEHIMAIBHOTO TepeHoca B OYAyIeM B COCTaB MPHOBLIH W yOBITKA.
IIpennoxeHHOe HasBaHKe oTUeTa, Hcronesyemoe B MCDO (IAS) 1, M3MeHEHO Ha «OTUeT O MPHOHIIAX U yOHITKAX
W TIpoYeM COBOKYITHOM AOXOZe». PyKoBOACTBO I'pyIIBI OXMEaeT, 4TO HOBas PENAKIFIl CTaHZApTa M3MEHHT
TIpeCTaBIeHNe TaHHBIX B ¢ (HMHAHCOBOIT OTYETHOCTH, OJHAKO He OKAXKeT BIMSHIM Ha OLGHKY OTepaluil M Mx
canbo.

Usmenenns kK MCDO (IAS) 19 «Boswnazpaoicdenusn pabomuuxamy (BHIyIeHH B moHe 2011 roja u BeTynmaoT B
CHILy IJIsI TOOBHIX NEPHOAOB, HaumHarommxes ¢ | gupaps 2013 1. mn nocie 5Toit farhl). JlaHHEIE H3MEHEHHS
KacaeTcs IepecMOTpa B MOAXOAE K MPH3HAHMIO M OIGHKE IIeHCHOHHBIX DAacXOZOB B paMKaX ILUIGHOB C
YCTAHOBICHHEIMH BBIIIATaMH M BEIXOJHBIX [OCOOWH, a Takke K pacKpHTO HHGOPMAIMHE O BCeX
BOSHATPAXJICHISIK  paGoTHUKaM. JlaHHBIH craHgapT Tpe€yeT NPH3HAHMS BCeX M3MEHEHMII B UHCTHIX
00smaTeNbCTBax (aKTHBAX) 10 TIeHCHOHHOMY TUIaHY ¢ YCTAHOBIEHHBIMH BHIIUIATAMH B MOMEHT X BO3HHKHOBEHHS
CIeAYIOMIM 06pa3zoM: (1) CTOMMOCTD YCIYT M YHCTHIH MPOIIEHTHEIH JOXOZ OTPaKaIOTCs B IPHUOBLIH HIH yOBITKE; a
(ii) mepeolieHKa - B IPOYeM COBOKYIIHOM AoXofe. B HacTosimee BpeMst 'pyIina OCYIIECTBIACT OLEHKY BIIVSHHS
HOBOTO CTaH/[apTa HA CBOIO KOHCOMMANPOBAHHYIO (DMHAHCOBYIO OTIETHOCTE.

Usmenenne x MCOO (IFRS) 7 «Packpoimus — Bsaumosadem QUHAHCOBLIX aKmMugos8 U QUHAHCOGHIX
obsnzamenvcmey (BhIyIeHo B mekaGpe 2011 roga M BCTymaeT B CHIYy B OTHONIGHHHM TOAOBBIX IEPHOJOB,
HaunHaomyxes 1 suBaps 2013 1. win nocne ykasaHHo# nath). JlaHHOe M3MeHeHHe TpeGyeT pacKphITHsA, KOTOpoe
TO3BOJINT TONB30BAaTeIAM (HHMHAHCOBON OTUETHOCTH KOMIIAHMH OLGHWTh BO3JefiCTBHE IIM IOTEHLHATbHOE
BosgeficTBHE COMNIANIEHNIT O B3anMo3adeTe, BKIIOUas NpaBa Ha 3a9eT. B HacTosmee BpeMs ['pyTiTa ocymecTBILIET
OILICHKY BJIMSIHILI HOBOTO CTAaHapTa Ha CBOIO KOHCOIMANPOBAHHYIO (PHMHAHCOBYIO OTIETHOCTb.

Wsmenenne k MCDO (IAS) 32 «Bsaumosatem GuUHanCOSbIx aKmMU60s i PuHancosvix 00a3amenscmsy (BHIIYIIEHO
B mexabpe 2011 roga 1 BeTymaeT B CHIIy B OTHOINEHHH TOOBHIX NEPHOIOB, HaunHaomuxes 1 suBapst 2014 r.
mocne 5ToH mathl). JlaHHOe WM3MEHeHHe BBOAWT PYKOBOACTBO To mpumeneHmzo MCPO (IAS) 32 ¢ membio
YCTpaHeHNsI NPOTHBOPEUML, BBIABNECHHBIX IPH NMPHUMEHEHIH HEKOTOPHIX KPHIepHeB BianMosaueTa. Bimrodas
Ppa3bsCHEHHe 3HAUSHNS TPeGOBAHI «B HACTOAIIEE BPeMs MMeeT 3aKOHOAATeIbHO YCTaHOBIEHHOE TIPaBo Ha 3a4eT»
1 TOTO, UTO HEKOTOPHIE CHCTEMBI ¢ PacUeTOM Ha BAJIOBOW OCHOBE MOTYT CUMTAThCS SKBHBATGHTHBIMII CHCTEMAM C
pacueToM Ha HeTTO OCHOBe. B HacTosmee BpeMs I'pyIinma oCyIIECTBIACT OLGHKY BIIHIS HOBOTO CTaHAapTa Ha
CBOIO KOHCONHINPOBAHHYIO HHHAHCOBYIO OTYETHOCTS.

B Ccy4dae, €CIu NHOE He GBLIO OTOBOPEHO BBHIIIE, TIPHMHATHE AaHHBIX HOBBIX CTaAHZAPTOB WU I/I}rrepnpe'raunﬁ HE
OKaXeT CYIECTBEHHOI'O BIIIHII Ha KOHCONMMAMPOBAHHY IO q)I/IHaHCOByIO OTYETHOCTH prrﬂ'{m.
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JOITOJIHUTEJBHASA MTHO®OPMAIIS O 3ATIACAX ITPHPOJTHOI'O I"'A3A W 2KHJIKITX
YIJIEBOJOPOJOB — HEAY JMPOBAHHAS

TIpunaraemas KOHCONMAMPOBaHHAas (MHAHCOBAS OTYETHOCTb OBLIA IIOATOTOBIEHA B  COOTBETCTBHHM C
MexayHaponHEIMH  CTaHapTamu ¢uHaHcoBoH orueTHocTH (MCPO). B cmny otcyretsus B MCDO
CTIeIMATIBIPOBAHHOTO PYKOBOACTBA I HedTerasoBoil oTpacimn I'pyma Mcrolb3oBana APYrHe MpHMEHHNMbIE
CTaHAapTH pacKphiTHs HHopMalmy, B ocHoBHOM OIIBY CIITA, ycraHOBIEHHBIE A MPEATIPHATIHT HedTerazoBoit
otpacni. Hecmotpst Ha otcyTetBHe B MCDO COOTBETCTBYIOMIX TpeGOBAHMI, B JaHHOM paszielle pe/icTaBIeHa He
MpoIIeIasl ayJuT AONOIHWUTENbHAS HHPOpMAINIA O pasBegke M JOObYe IPHPOTHOTO Trasa M IKHAKHX
YIIEBOLOPOAOB, MCKIFOUask PACKPHITHE CTAHAAPTI3MPOBAHHBIX TIOAXONOB OLEHKH AMCKOHTHPOBAHHBIX AGHEKHBIX
TOTOKOB, OTHOCSIIIHXCS K HeTera3oo0LBatOIIe it AesTeTbHOCTH.

JesrenpHOCT ['pyMITEL IO pasBenke 1 AoObIUe OCYINECTBIIeTCS, IMaBHEIM 00pa3oM, Ha TeppuToprn Poccuiickoit
Denepaliy, TO3TOMY Besl MHGOpPMAIMS, BKIIOUEHHAS B NAHHBIN pasfgel, OTHOCHTCA K YKA3aHHOMY PErHOHY.
T'pynna ocymecTBISIET CBOIO AEATENLHOCTH Uepe3 psii HedTerasofo0HBAIOIINK AOUEPHIX OOINECTB, Takke el
TPHHAIIEKAT HONM YYacTHS B YCTABHOM KallMTale APYIHX HedTerasofoGHIBAIOIINK KOMIIAHHH, KOTOpHIE
YUNTHIBAIOTCS IO METOIY LOJEBOTO YUaCTIL.

3aTpaThl Ha pa3BeJKy H pa3paboTKy MeCTOPOKIeHHIi IPHPOJHOT0 Ia3a H KHUIKHX YIJIeBOAOPOI0OB

B mnpuBeeHHHIX HIDKe TablMIAX IpeJCTaBIeHa HMH(GOpMAIFIL IO 3aTpaTaM Ha ITIPHOCPETeHHe, PasBeiKy I
Pa3pabGoTKy MecTOPOkIeHIi IPHPOIHOTO rasa I KUAKNX YIIeBogoponoB. CyMMEL OTpakeHHbIE KaK IIOHECEHHbIe
3aTpaThl, BKIIOYAIOT KaK KaIMTATM3MPOBAHHBIE 3aTPaTHL, TAK M 3aTPAThl, OTHECEHHBIE HA PACXOABL B TEUECHHE

ronoB, sakoHumBImxces 31 nexabps 2011 12010 rT. (CyMMBL yKa3aHbl B MITH pyGieit).

3a roji, 3aKOHYMBIIHIACHA

31 gexabps:
2011 2010

3aTpaThl Ha pa3BeJKy H Pa3paboTKy MeCTOPOKIeHHI
3aTpaThl Ha pHOGpPeTeHNe - 7694
3aTpaThl Ha pHOGpeTeHHe NIpaB Ha HeoKa3aHHEIE 3aTIackl 7448 76
3aTpaThl Ha TeONIOrOPa3BenKy 2'447 2'042
3aTparhl Ha pa3paboTKy 23098 22047
Htoro 3aTpaThl Ha pa3BeJIKy H pa3padoTKy MeCTOPOKIeHHIH 32'993 31'859
Joma I'pymme! B 3aTpaTax oOIIeCTB,

YUHTHBAEMBIX 110 METOAY JOJNEBOTO YIACTIL 2'051 78'300

Ha 31 gexa0ps:
2011 2010

KanuranusupoBaHHbIe 3aTPaThl, 0OTHOCALIHECH

K 100bIYe NPHPOIHOro ra3a H KHIKHX YI/I¢BOJ0POI0B
CKBaXWMHEI ¥ COI TCTBYIOMee 060PYIOBaHIE 1 COOPY KEHIT 145'063 163'130
BenomorarenmsHoe o6opynoBaHie 1 COOPYKEHIT 30717 29'222
CTposmuecs CKBaxXHHEL, COIy TCTBYIOIIEe 0GopyAoBaHNe 1

COOPYKEHIST 12'862 10277
HToro Kanurami3upoBaHHbIE 3aTPaTHL, OTHOCAIINECS K

Jo6EIge MPUPOIHOTO Ta3a M KHAKIX YITeBOLOPOLOB 188'642 202'629
MuHyC: HAKOTUIEHHEIH H3HOC, NCTOINEHNE 1 aMOPTH3aIIST (35'540) (26'698)
HToro yHcThIe KAMNTATH3HPOBAHHBIE 3aTPAThI, OTHOCAIIHECH

K J100bIYe MPHPOIHOTO rasa H KHIKHX YIJI€BOJOPOI0B 153'102 175'931
Jona I'pymimsl B KaINTanm3 HPOBaHHEIX 3aTpaTax OOIIecTs,

YUHTHBAEMBIX 10 METOAY JONEBOIO YIacTH 150'449 78220
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JOITOJIHUTEJbHASA MTHO®OPMAII O 3ATTACAX ITPHPO/THOI'O I"'A3A W KHJTKITX
YIJIEBOJOPOJ0OB — HEAY IMPOBAHHAS (ITPOJOJLKEHHE)

T'pynna nepexnaccubIIMpoBata KallHTalM3HPOBaHHBIE 3aTPAThL, OTHOCSIMECSH K HoObMe MPHPOTHOTO Tasa M
KHAKAX yrneBogoponoB OAO «fIman CIII», B cBmE ¢ moTepeii kKoHTpolst 6 okTsiopst 2011 T. 1 mocHenyronmM
YUeTOM CBOe# oM 0 MeTony moneBoro yuactrs (eM. IIpumeuanne 5).

PeSy.J'leaTbl AeATEJIbHOCTH MO uoﬁbme MPHPOHOI0 rasa H ;KHJAKHX YIJ1€B0J0p010B

PesynbTaThl AEATENBHOCTH IO OOBME INPHPOAHOTO Tasa M JKUAKHMX YIJIEBOAOPONOB IPEACTABICHBI HITKE.
PesynbTaThl AesTeNbHOCTH I'PYTIIHI 10 ZOoGbIYe IPHPOJHOTO rasa M JKIIKIX YIIEBOLOPOIOB He BKIFOUAIOT OOIIHe
HaKIamHBIE PACXOAB U CBSI3AHHBIE ¢ HUMM HAJNOTOBBIG NOCNHEACTBISL. Hamor Ha TNPHOBLIE PAacCUMTaH IO
3aKOHOZATENIFHO YCTAHOBICHHBIM CTaBKaM. IIpefcTaBIeHHas HIKe BHIPYUYKa OT Pealnsalldyl NPHPOJHOTO Ta3a M
JKIKHX YTIEBOAOPOOB, TIOMyUeHHAS OT MPOAAKH YINeBOAOPOLOB, ZOOHTHIX I'pyNNoil, BKIOUaeT B ceGst pacXOmbL
Ha TepepaCoTKy, OTHOCSIINECS K TPOM3BOACTBEHHBIM MOIIHOCTSIM, NPHHAANEKAINM ['pyIIe, a Takxke PacXombl
Ha TPaHCTIOPTHPOBKY IO MOKYTIATEN (CYMMBI yKa3aHbl B MIH pyGieit).

3a roj, 3aKOHYHBIIHIICA

31 gexadps:
2011 2010

Bripyuxa oT peanmsarii IpAPOAHOTO rasa 1 KIAKHX YTIEBOAOPOLOB 163'765 115'008
TIpsiMble pacxombl Ha HOGHMIY (5'236) (4'854)
T paHCTIOPTHEIE PACKOAEL (46'064) (37187)
Hanorn, kpome Haora Ha IpHOHLTE (17287) (9'831)
H3HOC, HCTOIIEHNE W aMOPTH3aIFL (8'878) (6'384)
Pacxofipl Ha Te0NIOTOPasBesKy (1'819) (1'595)
HTtoro 3aTpaThl Ha J00bIUY (79'824) (59'851)
PesyIbTaThl AeATeIBHOCTH IO HOOHe TIPHPOJHOTO Tasa

W JKHAJKHAX YTIIEBOAOPOZIOB IO HAToTa Ha IPHOLUTH 84'481 55157
MHUHYC: COOTBETCTBYIOIINE PACXOIH TT0 HAIOTY Ha MPHOELIH (16'896) (11'031)
PesybTaThl JesiTeIbHOCTH MO J0ObIYe

TIPHPOJTHOTO Ia3a H KHAKHX YIJIeBOJ0PO0B 67'585 44'126

,I[oxasal—n-n,le 3anachbl NIPHPOAHOrO ra3a H JKUHAKHX YIJI€BOJAOpPOA0OB

TlomcueT 3amacoB TPHPOAHOTO Ta3a M KUAKIX YIIEBOZOPOLOB I'PYMIIEI 1 IPOLECC COCTABNEHIS OTUETOB IO HX
OIlGHKe BKIIOUAIOT B ce0sd NPHMBIEUGHHME HA €XKETOJHOM OCHOBE BHEITHIX HE3aBHCHMEIX CIIEITHATNCTOB-
OICHINNKOB, & Takke NpPOBeNEHHe OLEHKM 3allacOB CIIAMM COOCTBEHHBIX CIICIMANNCTOB. I'pymma BefmeT
COGCTBEHHBIl y4eT M OIGHKY 3alacoB CHIAMH HHKEHEPOB H TEeXHMYECKHX CIICIHANHCTOB, DPaGOTAIONINX
HETIOCPeICTBEHHO C 3aTacaMil MPHPOAHOTO ra3a H KHAKHAX YINEBOZOPOOB. TeXHIMecKHNe CIelMATHCThl [Py TITE!
TePHOAMYECKH OGHOBISIOT OLIEHKHM 3aIlaCOB B T€UEHHE Iofla, OCHOBBIBASCH Ha XapaKTePHCTHKAX HOBBIX CKBAXKHH,
5¢peKTHBHOCTH MCTIONB30BAHIS CKBAXKMH, Ha TOCTYIUIGHHM HOBOH TeXHMYecKoil MHGOpMAlMM H pesylbTaTax
IPYTHX HCCNe[OBaHMIA.

T'pynna NpoM3BOANT OLEHKY NOKa3aHHEIX 3aIaCOB IPHPOIHOTO Ta3a H JKUAKIX YIIEBOAOPOLOB B COOTBETCTBIM C
TIpaBHIIaMH, yCTaHOBIeHHEIME Komiceneit o rieHHsIM 6ymaram 1 6upixam CIIIA (SEC).

Himxe mnpexcrapneHa HMHGOPMAINA O [OKA3aHHBIX 3alacax MPHPOAHOTO Ta3a M KHAKUX YIIEBOZOPOLOB,
oTIpesieNieHHas] He3aBHCHMBIMH OIHIMKAMH 3aIlacoB yTIEBOZOpoRoB I'pymmel — xommanmeit «DeGolyer and
MacNaughton» (manee — «D&M»). I'pymma kaariii Tof MpefocTapseT He3aBHCHMBIM HIDKEHEPaM-OIICHIIKAM
«D&M» umHKeHepHEIe, TeONOTHIecKre 1 reodsIeckie NaHHEe, TaHHEE 110 DO0bYe H APYIYIo HHOOPMAIFIO,
HeoOXOANMYIO NS OIeHKH 3aMacoB. TeXHUIecKnH nepcoHan [ pynisl 1 HHKeHepH-Oe HIIKH « D&My IpoBozsT
COBEIAHMA, Ha KOTOPHIX MPOMCKOAWT OOCYAJICHHE TNPEAOCTaBIeHHON HHDOPMAINH, 3aTéM, OCHOBHIBASICH Ha
pes3ynbTaTax TPOBEJEHHBIX COBEMIAHW, BHICIIEE PYKOBOACIBO AaHANM3MPYeT JaHHEIE WM yTBEPKIaeT
OKOHYATENBHYIO OLIEHKY 3aIlacoB, COCTABIEHHYO OIeHITHKaMi « D&M».
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IIpnmeyanna K KOHCOIHIHPOBAHHON (PHHAHCOBOIT OTUeTHOCTH
(B pyOIpix [TabImdHbIe 3HAUEHI B MIUTIMOHAX |, €CTIH He YKA3aHO HHOE)

JOITOJIHUTEJBHASA MTHO®OPMAIIS O 3ATIACAX ITPHPOJTHOI'O I"'A3A W 2KHJIKITX
YIJIEBOJOPOJ0OB — HEAY IMPOBAHHAS (ITPOJOJLKEHHE)

Pacuersl 3amacoB OBLIM TIOATOTOBIEHBI IPH HCTONB30BAHHMH CTAHAAPTHBIX TEONOTHUECKMX M HMHKEHEPHEIX
METOZOB OLICHKH, OOIIENPHHITHX B HedTerasopoil otpacnu. Meron WIM COUETAHHE HECKONBKHX METOIOB,
WCTIONB30BAHHBIK B XO[€ aHalN3a KaXkAOTO OTAENBHOTO IUIACTa, BHIGHMPATNCh HA OCHOBAHHMH OIIBITA OIEHKH
aHATIOTMYHBIX TUIACTOB, HAXOMSIIVIXCS HA CXOAHOM STale paspaGoTKH, KauecTBa M ITONHOTH HMEIOITHXCS AaHHEIX,
a TaK¥Ke MMOATBEPIKASHHON HCTOPHH TOGHIUML.

YxazaHHBIe HIDKE JaHHBIE TI0 3amacaM IPeACTaBIBIOT co0oi JaHHbIe O AOKa3aHHBIX 3allacax IPUPOJHOTO rasa U
JKHAKHX YITIEBOZOPOIOB M M3MEHEHNN MX 0OBEMOB 110 COCTOSIHIIO Ha U 3a TOABL, 3aKoHumBINMecs 31 nexaGpst 2011
n 2010 rr.

JlaHHbBIe TIOATOTOBIEHE! HCXOAS M3 MPEATIONOKEHIS O TOM, YTO MPOJIEHHe CPOKa AeiicTBIS NTHIeH3HI BO3MOXKHO
1o xenaHmo ['pymmel. PYKOBOACTBO cUMTaeT, 4TO AOKA3AHHEIE 3arackl I PYIIIEL AOMKHEL BKIIOUATh M T€ 3aIackL
KOTOpHIE MOTYT OBITh M3BIEUEHEI MOCIe MCTEUEHM CPOKa AeHCTBHS CYIIecTBYIOMIX TnueHsnit. Cpok AeHcTBis
JINIEH3Hi HcTekaeT B Heproxn ¢ 2018 mo 2045 romsl, IpH 5ToM JIHIEH3NH HA caMble KPYIIHbIE MEeCTOPOXKASHIM,
IOpxapoBckoe u Bocrouno-Tapkocammmckoe, mncrekaior B 2034 m B 2043 ToaX COOTBETCTBEHHO.
3akoHOoaTeNbCTBO Poccmiickoit desepaliiyl ONpeenieT, 4To MO MCTEUEHHH CPOKa JIHIEH3HS NPOATACTCS MO
VHUIMATHBE €¢ JepikaTels B Clyuae HeOOXOAMMOCTH 3@BepIIeHHS TNOWCKOB M OLEHKH WIH paspaboTKH
MECTOPOIKACHHH TTONIE3HEIX MCKOTIAEMbIX, JIMOO BBHIMONHEHMA NTHKBHAAIMOHHEIX MEPOTIPHATHI TIPH OTCYTCTBHH
HapyUIeHMH YCIOBHH JHICH3MOHHOTO COTMAINEHNs. PYKOBOACTBO HAMEPEHO MPOANEBATh CPOKM JeicTBHS
TIUIEH3HI HA TeX yYacTKaX, [/e MPOROIKEHHe TOGEIUH BO3MOKHO NOCIE NCTEUSHHS CPOKOB KX JeHCTBHA.

JloKasaHHBIMK 3aTacaMyl TPH3HAIOTCA T€ 3aNachl, 10 KOTOPHIM TeONOTHYeCKHe M HMHKEHepPHEIE HAHHEIE C
JIOCTATOUHOM CTEIIeHBIO YBEPEHHOCTH CBHMETENRCTBYIOT O TOM, YTO OHHM M3BIEKaeMEl B OyiylieM H3
CYIIECTBYIOMVX IUIACTOB MPH CYINECTBYIONINK SKOHOMITIECKIX YCIOBISIK. B HEKOTOPHIX CIIyUasiX /IS H3BIeUe HHT
TaKMX JAOKA3aHHBIX 3aIlacoB MOTYT TOTPeGOBATECS 3HAUMTENbHEIE KallMTAaTOBIOKEHHS B AOMONHMTENLHELE
CKBOKMHBI M BCTIOMOTATENbHOE 0GOPYAOBaHNe. B CBA3M ¢ HEONPeIeNeHHOCTHIO M OTPaHIUeHHOCTHIO, PHCY e
TEONIOTHYECKNM AAHHEIM, OLEHKH TeONOTHIeCKHX 3alacOB MOTYT CO BPEMEHEM M3MEHATHCS 110 Mepe TTOCTYIUIEHIT
JIOTONHATENBHON HHGOPMAITH.

JlokasaHHbIe pa3pataThBaeMEIe 3aIaCH — 5TO TaKHe 3allachl, M3BICUeHHE KOTOPHIX OXKMAACTCS U3 CYIIECTBYIONIIX
CKBaXXHMH C HCIONB30BAHMEM HMEIOMIErocsl OOOpyIOBaHMA M TeXHONOrMH mH3BledeHms HepaspaGaThBaeMble
3a7aCHl — 5TO TaKhe 3alachl, KOTOphe MOTYT GHITh H3BIEUEGHEI B Pe3yibTare OyAYINNX KaIllMTATOBIOKEHHII B
OypeHHe HOBEIX CKB&XHH, IePeBOfa CyIIECTBYIONINX CKBaXHH HA APYIoil TOPH3OHT WWIH YCTAHOBKY
o6opyROBaHK 10 ¢OOPY H TPAHCTIOPTHPOBKE IPOAYKIIUH OT CYIECTBYIOMIX 1 GYIYIINX CKBAKHH.

YucThie 3anackl MPEeACTaBIMOT cO0Oil 3amackl, 13 KOTOPHIX MCKIIOUeHa YacTh, KOTOPYIO I'pymma OymeT obs3aHa
TriepesiaTh TPETHHUM CTOPOHAM OCTIE JOOBIUN CHIPhSL.

‘YxasaHHBIE HIDKe 3anachl BKMowaloT 100% WHCTHIX 3aI1acoB, NPHXOASIINXCS Ha KOHCOMMAMpYeMble TOUepHHEe
ofmecTBa I'pyMIEL 1 JOMIO YHCTHIX 3allACOB B COBMECTHBIX NPEANPHATIHX NPONOPIMOHATIBHO TONSAM BIafieHI.
YacTh COBOKYNHBIX JOKA3aHHBIX 3allacoB [ pymmsl  Kiaccuduimpyercs nmbo Kak —paspabaThiBacMble
HEeHCIIONb3yeMble, 0O Kak HepaspaGaThiBaeMble 3allachl. B HEMCIIONb3yeMBIX 3aracax BIAENEHBI 3aIacH C
CYIIECTBYIOMIMMI CKBaXKHHAMIL, KOTOpEIE GyIyT BHOBb BBECHHI B SKCILIYaTALIMIO B Gy Iy IIIeM.

L[J'ISI y;:[o6c‘rBa OLIEHKH PE3€PBOB IPHUBEACHE] KaK B aHFHHﬁCKm(, TaK ¥ B METPHIECKMX €ANMHNUITAX M3MEPEHIIL

88



[image: image167.png]OAO «HOBAT9K»

IIpnmeyanna K KOHCOIHIHPOBAHHON (PHHAHCOBOIT OTUeTHOCTH
(B pyOIpix [TabImdHbIe 3HAUEHI B MIUTIMOHAX |, €CTIH He YKA3aHO HHOE)

JOITOJIHUTEJBHASA MTHO®OPMAIIS O 3ATIACAX ITPHPOJTHOI'O I"'A3A W 2KHJIKITX

YIJIEBOJOPOJ0OB — HEAY IMPOBAHHAS (ITPOJOJLKEHHE)

YucTrie JOKa3aHHBIE 3allachl IIPUPOAHOI0 rasa NPeACTaBICeHEL HITKE.

Joas I'pynmnel B

00IIeCTBAX, YUHThIBACMBIX

YucTtble o MeToAy A0JEBOT0 HT0ro ynucThbie
AOKa3aHHbIE 3a11aCbl yuacTus JAOKa3aHHbIE 3aI1aCbl
Munauapos:  Munauap ost Munnuaposr  Munnnapost Munnuapost  Munnnapost
Kybudeckux  Kybudeckux Kpbudeckux  Kybudeckux Kpbudeckux — Kybudeckux
fymos Mempos ymos Mempos ymos Mempos
Ha 31 xexaGpsa 2009 r. 40'726 1'153 - - 40'726 1'153
M3mMeHeHNs, OTHOCAIINECS K:
TlepecMOTpy OLIEHOK 54 [€)] - - 54 [€))
Pacmmpenmmo n
OTKPHITHIO HOBBIX
3aI1acoB 3'097 88 - - 3'097 88
IIpnobpereHnam - - 5'613 158 5'613 158
BrGHTHIM (426) (12) - - (426) (12)
Tlepexnaccubuxarisim (444 (13) 444 13 - -
JoGbrae (1314) 37 - - (1'314) 37
Ha 31 xexaGpsa 2010 r. 41'585 1'178 6'057 171 47'642 1'349
M3mMeHeHNs, OTHOCAIINECS K:
TlepecMOTpy OLIEHOK (106) 3) 370 11 264 8
Pacmmpenmmo n
OTKPHITHIO HOBBIX
3aI1acoB 3'398 97 676 19 4074 116
BrGHTHIM (31331) 95) - - (3'331) 95)
Tlepexnaccubuxarisim (13'323) 377 13'323 377 - -
JoGbrae (1'676) (48) (190) % (1'866) (53)
Ha 31 xexaGpa 2011 r. 26'547 752 20236 573 46'783 1'325
Br1iouas yHcTbIe JOKa3aHHbIe pa3paGaThbiBaeMble 3aMachl [0 COCTOSHHIO HA:
31 mexabpsa 2009 r. 20'612 584 - - 20'612 584
31 mexabpsa 2010 T. 22'515 638 2'536 71 25'051 709
31 mexabpa 2011 r. 20'763 588 2'348 66 23'111 654
Br1iouas YHcThIe JOKa3aHHbIe HepaspadaThbIBaeMble 3aMachl [0 COCTOSIHHIO Ha:
31 mexabpsa 2009 r. 20'114 569 - - 20114 569
31 mexabpsa 2010 T. 19'070 540 3'521 100 22'591 640
31 mexabpa 2011 r. 5'784 164 17888 507 23'672 671

JLoTIs HeKOHTPOIHPYIONINX aKIHOHEPOB JOYEPHIX OOIIECTB B yKa3aHHBIX BHIIIE JOKA3aHHBIX 3aacaX MPHPOTHOTO
raza cocrapmia 120 mapx u 4 mupg ky6. merpoB u 7227 mupg u 205 mipn Ky6. MeTpPoB IO COCTOSIHHIO Ha

31 mexabps 2011 1 2010 IT. COOTBETCTBEHHO.
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IIpnmeyanna K KOHCOIHIHPOBAHHON (PHHAHCOBOIT OTUeTHOCTH
(B pyOIpix [TabImdHbIe 3HAUEHI B MIUTIMOHAX |, €CTIH He YKA3aHO HHOE)

JOITOJIHUTEJBHASA MTHO®OPMAIIS O 3ATIACAX ITPHPOJTHOI'O I"'A3A W 2KHJIKITX

YIJIEBOJOPOJ0OB — HEAY IMPOBAHHAS (ITPOJOJLKEHHE)

YucTrie JTOKa3aHHBIC 3aTIaChbl Heq)TI/I, Ta30BOT'0 KOHACHCATA U JKUAKHX I'a30BBIX q)paKL[I/Iﬁ TIPEACTABIIEHEBI HITKE.

Joas I'pynmnel B

00IIeCTBaX, YUHThIBaeMBbIX

YucTtble o MeToxy R0JeBoro Hroro yucThIe
AOKa3aHHbIE 3a11aCbl yuactusa AOKa3aHHbIE 3aM1ACbI
Munauonst Munnuonst Munnuonst Munnuornst Munnuonst Munnuonst
bappeneit  Memp. monn appeneit  memp. monn bappeneit  Memp. monn
Ha 31 xexaGpsa 2009 r. 589 70 - - 589 70
M3mMeHeHNs, OTHOCAIINECS K:
TlepecMOTpy OLIEHOK (12) [€)] - - (12) [€)]
Pacmmpenmmo n
OTKPHITHIO HOBBIX
3aI1acoB 60 8 - - 60 8
IIpnobpereHnam - - 83 10 83 10
BrGHTHIM 20) 2 - - 20) 2
Tlepexnaccubuxarisim 20) 3) 20 3 - -
JoGrrae [€2))] (@] - - [€2))] (@]
Ha 31 xexaGpsa 2010 r. 566 68 103 13 669 81
M3mMeHeHNs, OTHOCAIINECS K:
IlepecmoTpy olieHOK 10 1 4 1 14 2
Pacmmpenmmo n
OTKPHITHIO HOBBIX
3aI1acoB 116 14 38 4 154 18
BrGHTHIM [€5)] (@] - - [€5)] (@]
Tlepexnaccubuxarisim (138) (16) 138 16 - -
JoGrrae (35 (@] - - (35 (@]
Ha 31 gexaGpa 2011 r. 485 59 283 34 768 93
Br1iouas yHcTbIe JOKa3aHHbIe pa3paGaThbiBaeMble 3aMachl [0 COCTOSHHIO HA:
31 mexabpsa 2009 r. 272 33 - - 272 33
31 mexabpsa 2010 T. 304 36 - - 304 36
31 mexabpa 2011 r. 282 33 - - 282 33
Br1iouas YHcThIe JOKa3aHHbIe HepaspadaThbIBaeMble 3aMachl [0 COCTOSIHHIO Ha:
31 mexabpsa 2009 r. 317 37 - - 317 37
31 mexabpsa 2010 T. 262 32 103 13 365 45
31 mexabpa 2011 r. 203 26 283 34 486 60

Jlomsl HeKOHTPOIMPYIONIMX aKIHOHEPOB NOYEePHHX OOINECTB B YKA3aHHBIX BHIIE AOKA3aHHBIX 3aracax HedTwH,
Ta30BOTO KOHAEHCcATa ¥ JKHAKKMX (pakimii coctapria 16 MIH Gappeneif 1 2 MIH MeTp. TOHH 1 65 MITH Gappeneit n

8§ MJTH MeTp. TOHH IO cOCcTOsTHMIO Ha 31 meka6pst 2011 u 2010 IT. cOOTBETCTBEHHO.
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IIpnmeyanna K KOHCOIHIHPOBAHHON (PHHAHCOBOIT OTUeTHOCTH
(B pyOIpix [TabImdHbIe 3HAUEHI B MIUTIMOHAX |, €CTIH He YKA3aHO HHOE)

JOITOJIHUTEJBHASA MTHO®OPMAIIS O 3ATIACAX ITPHPOJTHOI'O I"'A3A W 2KHJIKITX
YIJIEBOJOPOJ0OB — HEAY IMPOBAHHAS (ITPOJOJLKEHHE)

B oxratpe 2011 roga I'pynma yrpatmna xorrpons Hag OAO «fman CIITy, Brageroneny tnrersneii Ha KOxHo-
Tambelickoe MecTopoxaeHne. B pesynprare octaBmasics pomnd ['pymmsl B «Sman CIII'» crana yumurhBaThes IO
METOfY ONEBOrO YUaCTHL

B teuerme 2010 roma I'pymma mpuoGpena 51%-to gomo Bnamenms B OAO «CuGHedreras», BIaAEIOIIETO
nurensisaMy Ha Beperosoe, [Teipeiinoe 1 XanpphsaxuHckoe MecTopoxgierns (cu. [Iprveuanme 5). B tedenne 2010
rofla coBMecTHoe mpeampmitne [pymmsl OOO «Slman pasBuTme» mpHobpeno 51%-fo momo ydacTis B
OO0 «CepepOHepristy. «CeBepOHepIsIy U ee JouepHHe oblecTBa BlaferoT MuieH3nsiMi Ha CamGypreknit, EBo-
SIxvmcxni, Slpo-Sxunckuit n Cepepo-Yacensckuit MUIleH3MOHHEIE yaacTky (euM. [Iprmeuanye 5).

B ¢eppane 2010 roga I'pymma ytpatmna kxoutpomb Han 3AO «Tepredreras», Blameomiero InleH3neil Ha
TepMokapcTOBoe MecTopoxkIeHNe. B pesynsrare ocrapmascs nonst I'pymmsl B «TepHedTeras» crana yInTHBATLCS
110 METOZy IOIEBOTO YIACTIIL
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KonrtaxktHas nHgopmanmsa

OAO «HOBATOGK» 3aperucTpHpoBaHO Kak akIMOHepHoe o6InecTBo B Poccniickoit efepaliiit B COOTBETCTBHI
€ POCCHICKNM 3aKOHOAATETBCTBOM.

IOpummmaecknii agpec I'pynms:

629850 Poccntickast Depepariit
Smano-Henerkmii ABTOHOMHEL OKpyT
T. Tapxo-Cane

Vua [ToGensr, 22A

Mockockuii oduc I'py et

119415 Poccwiickas Deneparist
T. Mocksa
VYma Y aaneiosa, 2

Tenedon: 7 (495) 730-60-00
Jaxc: 7 (495) 721-22-53

www.novatek.ru

92




PAGE  
743

