
 

NOVATEK ANNOUNCES THIRD QUARTER AND NINE MONTHS 2004 RESULTS 

Moscow, 10 March 2005. OAO “NOVATEK” (RTS: NVTK) one of the leading natural gas 
producers in Russia today announced record earnings in its third quarter and nine months 2004 
consolidated interim condensed financial results prepared in accordance with International Financial 
Reporting Standards (“IFRS”) and reviewed by PricewaterhouseCoopers. 

Net profit for the nine months ending 30 September 2004 totaled RR 4,062 million, or RR 1,808 per 
share (basic and diluted), compared to RR 1,802 million, or RR 1,131 per share for the same period 
in 2003. For the third quarter 2004, net profit increased 149% to RR 1,744 million or RR 776 per 
share (basic and diluted) from RR 699 million, or RR 439 per share. Net profits for both periods rose 
mainly to significant increases in natural gas and liquids production, together with continued 
favorable market conditions.  

Total revenues and other income grew by 60% to RR 18,309 million for the nine-month period 
ending 30 September 2004 from RR 11,451 million in the corresponding 2003 period. For the three-
month period ending 30 September 2004, total revenues and other income rose 14% compared with 
2003, which included the affect of the divestiture of our non-core oil and gas construction segment.  

Revenues from natural gas, liquids and oil products sales increased by a substantial 82% to RR 
15,222 million in the nine months ended 30 September 2004 as compared to RR 8,286 million in the 
nine months ended 30 September 2003. For the third quarter 2004, revenues from natural gas, liquids 
and oil products  increased 39% to RR 4.875 million compared to the 3,517 million in the 
corresponding period in 2003. 

The full set of interim consolidated condensed IFRS financial statements and notes thereto are 
available on the Investor Relations part of the web- site 
http://www.novatek.ru/eng/to_investors/financial_reports/  

Cautionary statement relevant to Forward-looking information 

Some of the information in this press release may contain projections or other forward-looking 
statements regarding future events or the future financial performance of NOVATEK. We caution 
you that these statements are not guarantees of future performance and involve risks, uncertainties, 
and assumptions that we cannot predict with certainty. Words such as “anticipates”, “expects”, 
“intends”, “plans”, “targets”, “projects”, “believes”, “seeks”, “estimates”, and similar expressions are 
intended to identify such forward-looking statements.  These statements are not guarantees of future 
performance and are subject to certain risks, uncertainties and other factors, some of which are 
beyond our control and are difficult to predict.   Accordingly, our actual outcomes and results may 
differ materially from what we have expressed or forecasted in the forward-looking statements. We 
undertake no obligation to update publicly any forward-looking statements, whether as a result of 
new information, future events or otherwise. 

***  

For further information, please visit www.novatek.ru or contact:  



Press Service  
Mikhail Lozovoy  
+7 (095) 721 22 07  
press@novatek.ru  

Investor Relations  
Alexey Ivanov  
+7 (095) 730 6020  
ir@novatek.ru  

OR  

Shared Value Limited  
Matthew Hooper  
+44 (0) 20 7321 5023  
novatek@sharedvalue.net  

***  

This press release is not an offer for sale of any securities in the United States. Any securities may 
not be offered or sold in the United Sates absent registration or an exemption from registration under 
the U.S. Securities Act of 1933, as amended. NOVATEK has not registered and does not intend to 
register any portion of any offering in the United States or to conduct a public offering of any 
securities in the United States.  

This communication is directed only at (i) persons who are outside the United Kingdom or (ii) 
investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 
(Financial Promotion) Order 2001 (the "Order") and (iii) high net worth entities, and other persons to 
whom it may lawfully be communicated, falling within Article 49(2) of the Order (all such persons 
together being referred to as "relevant persons"). Any investment activity to which this 
communication relates will only be available to and will only be engaged with, relevant persons. Any 
person who is not a relevant person should not act or rely on this document or any of its contents. 
Stabilization/FSA.  

This press release is not a public offer or advertisement of securities in the Russian Federation, and is 
not an offer, or an invitation to make offers, to purchase any securities in the Russian Federation 

 


