
 

NOVATEK HOLDS ANNUAL GENERAL MEETING 

Moscow, Russia - 10 June 2005 - At the Annual General Meeting (AGM) of OAO NOVATEK (RTS: 
NVTK), held in Moscow today, Leonid V. Mikhelson, Chairman and CEO of OAO Novatek, 
reported on the Company's performance for the year ended 31 December 2004.  

Mr. Mikhelson commented: "In 2004, the Company focused on increasing hydrocarbon production 
and on securing long-term business stability. We have addressed these strategic objectives by 
consolidating our assets and by further developing our processing facilities."  

In 2004, Novatek's natural gas sales output, supplied to more than 20 regions of Russia, increased by 
22.7% year-on-year. The Tyumen, Samara, Kurgan, Chelyabinsk, Saratov, Perm, Kostroma, Ryazan 
regions and the Republics of Chuvashia and Udmurtia are amongst the largest regional consumers. 
During the year, the Company signed supply contracts at State regulated prices to supply natural gas 
to the Tyumen and Kurgan regions. The main consumers of the Company's natural gas are power 
generation plants, metallurgical plants, and wholesale gas suppliers, amongst others.  

Novatek's robust performance was made possible by increasing natural gas and gas condensate 
production volumes from the Khancheyskoye and Yurkharovskoye fields as well as the launch of the 
condensate de-ethanization unit at the East-Tarkosalinskoye field.  

In 2004, Novatek continued the construction of the Purovsky ZPK, a condensate processing plant, as 
part of its vertical integration strategy. The Purovsky ZPK, which was formally launched on 3 June 
2005. During 2004, the Company also constructed the BOPP-film plant in the Samara region, which 
has recently been completed. Novatek is currently conducting the necessary tests prior to the official 
launch of the plant.  

In December 2004, the Company increased its equity stakes in OOO NK Tarkosaleneftegas and OOO 
Khancheyneftegas to 100 percent through an additional share emission.  

All resolutions proposed today at the AGM today were approved by the Company's shareholders.  

***  
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***  

This press release is not an offer for sale of any securities in the United States. Any securities may 
not be offered or sold in the United Sates absent registration or an exemption from registration under 
the U.S. Securities Act of 1933, as amended. NOVATEK has not registered and does not intend to 
register any portion of any offering in the United States or to conduct a public offering of any 
securities in the United States.  

This communication is directed only at (i) persons who are outside the United Kingdom or (ii) 
investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 
(Financial Promotion) Order 2001 (the "Order") and (iii) high net worth entities, and other persons to 
whom it may lawfully be communicated, falling within Article 49(2) of the Order (all such persons 
together being referred to as "relevant persons"). Any investment activity to which this 
communication relates will only be available to and will only be engaged with, relevant persons. Any 
person who is not a relevant person should not act or rely on this document or any of its contents. 
Stabilization/FSA.  

This press release is not a public offer or advertisement of securities in the Russian Federation, and is 
not an offer, or an invitation to make offers, to purchase any securities in the Russian Federation. 

 


