
 

NOVATEK SOLD MINORITY STAKE IN OAO TAMBEYNEFTEGAS 

Moscow, 23 June 2005. OAO NOVATEK (RTS: NVTK) today announced that it has sold its entire 
minority stake of 25.1% in OAO Tambeyneftegas to Gazprombank. NOVATEK’s Board of Directors 
approved this disposal at its meeting on Tuesday 21 June. The specific terms and conditions of the 
transaction are not disclosed. OAO Tambeyneftegas is engaged in the exploration and production of 
gas condensate in the South Tambeyskoye field in the Yamal Peninsula of Russia.  
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*** 

Novatek is Russia’s largest independent gas producer and the second-largest natural gas producer in 
Russia.  Founded in 1994, the Company is engaged in the exploration, production and processing of 
natural gas and liquid hydrocarbons.  The Company’s upstream activities are concentrated in the 
Yamal-Nenets Region, which is the world's largest natural gas producing area and accounts for over 
90% of Russia's natural gas production and one third of the world’s gas production. 

Novatek is an open joint stock company established under the laws of the Russian Federation.  The 
Company’s shares have been listed on the Russian Trading System (RTS) since December 2004 
under the ‘NVTK’ ticker symbol. 

 
  *** 

This press release is not an offer for sale of any securities in the United States.  Any securities may 
not be offered or sold in the United Sates absent registration or an exemption from registration under 
the U.S. Securities Act of 1933, as amended.  NOVATEK has not registered and does not intend to 
register any portion of any offering in the United States or to conduct a public offering of any 
securities in the United States. 



This communication is directed only at (i) persons who are outside the United Kingdom or (ii) 
investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 
(Financial Promotion) Order 2001 (the “Order”) and (iii) high net worth entities, and other persons to 
whom it may lawfully be communicated, falling within Article 49(2) of the Order (all such persons 
together being referred to as “relevant persons”).  Any investment activity to which this 
communication relates will only be available to and will only be engaged with, relevant persons. Any 
person who is not a relevant person should not act or rely on this document or any of its contents. 
Stabilization/FSA. 

This press release is not a public offer or advertisement of securities in the Russian Federation, and is 
not an offer, or an invitation to make offers, to purchase any securities in the Russian Federation. 
  
This announcement is not for release, publication or distribution in or into the United States, Canada, 
Japan or Australia or any jurisdiction  where such announcement  would be unlawful. 

Certain statements in this press release are not historical facts and are “forward looking” within the 
meaning of Section 27A of the Securities Act and Section 21E of the US Securities Exchange Act of 
1934 (hereinafter, the Exchange Act). Forward looking statements include statements concerning our 
plans, expectations, projections, objectives, targets, goals, strategies, future events, future revenues or 
performance, capital expenditures, financing needs, plans or intentions relating to acquisitions, our 
competitive strengths and weaknesses, plans or goals relating to forecasted production, reserves, 
financial position and future operations and development, our business strategy and the trends we 
anticipate in the industries and the political and legal environment in which we operate and other 
information that is not historical information.  By their very nature, forward looking statements 
involve inherent risks and uncertainties, both general and specific, and risks exist that the predictions, 
forecasts, projections and other forward looking statements will not be achieved.  

 


