
 

MINISTRY OF NATURAL RESOURCES REVIEWS NOVATEK’S FIELDS FOR 
COMPLIANCE WITH LICENSE AGREEMENTS 

On the 14th of September 2005, the Ministry of Natural Resources reviewed the current status of 
development at Novatek’s fields in the Yamal-Nenets Autonomous District for compliance with 
terms and conditions of our license agreements. Based on reviews carried out in July and August 
2005, the Ministry of Natural Resources has issued a warning for violations of the license agreement 
for the Yumantilskiy license area. The license area covers approximately 530 square kilometers and 
lies 45 kilometers northeast of the city of Tarko Sale. The Yumantilskoye field within the license area 
covers approximately 26 square kilometers and has estimated Russian reserve classification ABC1 
reserves of 11 million barrels of oil equivalent, consisting of 1.5 billion cubic meters of natural gas 
and 140 thousand tons of gas condensate. Commercial production at the Yumantilskoye field began 
in 2001, and in 2004, the field produced 0.028 billion cubic meters of natural gas and 14.5 thousand 
tons of condensate. The Company has six months to address the violations and will take immediate 
steps to comply with the Ministry’s requirements. 
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NOVATEK is Russia’s largest independent gas producer and the second-largest natural gas producer 
in Russia. Founded in 1994, the Company is engaged in the exploration, production, processing and 
marketing of natural gas and liquid hydrocarbons. The Company’s upstream activities are 
concentrated in the prolific Yamal-Nenets Region, which is the world's largest natural gas producing 
area and accounts for over 90% of Russia's natural gas production and 20% of the world’s gas 
production. OAO NOVATEK is an open joint stock company established under the laws of the 
Russian Federation. The Company’s shares are listed on the Russian Trading System (RTS) and the 
London Stock Exchange (LSE) under the ‘NVTK’ ticker symbol and on the NASDAQ PORTAL 
System as Rule 144A GDR under the “NVATY”  

***  

Certain statements in this press release are not historical facts and are “forward looking” within the 
meaning of Section 27A of the Securities Act and Section 21E of the US Securities Exchange Act of 
1934 (hereinafter, the Exchange Act). Forward looking statements include statements concerning our 
plans, expectations, projections, objectives, targets, goals, strategies, future events, future revenues or 
performance, capital expenditures, financing needs, plans or intentions relating to acquisitions, our 
competitive strengths and weaknesses, plans or goals relating to forecasted production, reserves, 
financial position and future operations and development, our business strategy and the trends we 



anticipate in the industries and the political and legal environment in which we operate and other 
information that is not historical information. By their very nature, forward looking statements 
involve inherent risks and uncertainties, both general and specific, and risks exist that the predictions, 
forecasts, projections and other forward looking statements will not be achieved. Such forward 
looking statements speak only as of the date on which they are made. Accordingly, we do not 
undertake any obligation to update or revise any of them, whether as a result of new information, 
future events or otherwise. We do not make any representation, warranty or prediction that the results 
anticipated by such forward looking statements will be achieved, and such forward looking 
statements represent, in each case, only one of many possible scenarios and should not be viewed as 
the most likely or standard scenario.  

 


