
 
 

 

FOR IMMEDIATE RELEASE              

TERNEFTEGAS LAUNCHES  

THE TERMOKARSTOVOYE FIELD  

Moscow, 20 May 2015. OAO NOVATEK announced today that Terneftegas, a joint venture 

between NOVATEK (51%) and Total (49%), formally launched the Termokarstovoye gas and 

gas condensate field into commercial production. The field is expected to reach its planned daily 

production level equivalent to approximately 2.4 billion cubic meters of natural gas and 0.8 

million tons of de-ethanized gas condensate per annum as early as June 2015.   

Twenty-two (22) gas condensate wells have been drilled and the field’s infrastructure also 

includes a gas gathering network, a gas treatment unit, and a gas condensate de-ethanization 

facility. 

Chairman of the Management Board of NOVATEK, Leonid V. Mikhelson stated: “The formal 

launch of the Termokarstovoye field continues our track record of successfully adding 

productive capacity to our asset portfolio, will have an immediate positive impact on our natural 

gas and gas condensate production growth and enable us to fully utilize the processing capacities 

of our Purovsky plant. It is equally important that the Termokarstovoye project has been 

implemented together with Total, as part of our successful cooperation, which also includes 

development of LNG production capacities, one of the main strategic priorities for NOVATEK”. 

According to Michael Borrell, Total’s Senior Vice President Exploration & Production, Europe 

and Central Asia: “We are delighted with the start up of Termokarstovoye, the first project 

executed together with our strategic partner in Russia NOVATEK, with whom we are also 

jointly developing the Yamal LNG project. Achieved ahead of schedule and below budget, this 

fourth start-up since the beginning of the year will contribute to Total’s production growth in 

2015”. 

*** 
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*** 

 

OAO NOVATEK is Russia’s largest independent gas producer and the second-largest natural 

gas producer in Russia. Founded in 1994, the Company is engaged in the exploration, 

production, processing and marketing of natural gas and liquid hydrocarbons. The Company’s 

upstream activities are concentrated in the prolific Yamal-Nenets Autonomous Region, which is 

the world’s largest natural gas producing area and accounts for approximately 80% of Russia’s 

gas production and approximately 16% of the world’s gas production. NOVATEK is an open 

joint stock company established under the laws of the Russian Federation. The Company’s 

shares are listed in Russia on Moscow Exchange (MOEX) and the London Stock Exchange 

(LSE) under the ticker symbol «NVTK». 
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