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Disclaimer _

/ NOVATEK

This presentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer
to buy or acquire securities of the Company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity
in any jurisdiction. Neither this presentation nor any part thereof, nor the fact of its distribution, shall form the basis of, or be relied on in
connection with, any contract or commitment or investment decision whatsoever. The information contained in this presentation has not
been independently verified. The information in this presentation is subject to verification, completion and change without notice and
neither the Company is under any obligation to update or keep current the information contained herein. Accordingly, no
representation or warranty, express or implied, is made or given by or on behalf of the Company or any of its respective members,
directors, officers or employees nor any other person accepts any liability whatsoever (in negligence or otherwise) for any loss howsoever
arising from any use of this presentation or its contents or otherwise arising in connection therewith.

This presentation and the information contained herein does not constitute and should not be construed as an offer to sell or the
solicitation of an offer to buy securities in the United States as defined in Regulation S under the US Securities Act of 1933 (the "Securities
Act"). Any securities of the Company may not be offered or sold in the United States absent registration or an exemption from registration
under the Securities Act. The Company has not registered and does not infend to register any portion of the Offering in the United States
or to conduct a public offering of securities in the United States.

This presentation does not constfitute a public offering or an advertisement of securities in the Russian Federation and does not constitute
an offer or a proposal to make offers or fo acquire any securities in the Russian Federation.

This presentation contains "forward-looking statements" which include all statements other than statements of historical fact. Such
forward-looking statements can often be identified by words such as "plans,” "expects,” "i estimates,” "will," "may," "continue,"

non non "o, non

intends,
"should" and similar expressions. Such forward-looking statements involve known and unknown risks, uncertainties and other important
factors beyond the Company’s control that could cause the actual results, performance or achievements of the Company to be
materially different from future results, performance or achievements expressed or implied by such forward-looking statements. Such
forward-looking statements are based on numerous assumptions regarding the Company'’s present and future business strategies and the
environment in which the Company will operate in the future. By their nature, forward-looking statements involve risks and uncertainties
because they relate to events and depend on circumstances that may or may not occur in the future. These forward-looking statements
speak only as at the date as of which they are made, and none of the Company or any of its respective agents, employees or advisors
intends or has any duty or obligation to supplement, amend, update or revise any of the forward-looking statements contained herein to
reflect any change in the Company’s expectations with regard thereto or any change in events, conditions or circumstances on which
any such statements are based. The information and opinions contained in this presentation are provided as at the date of this
presentation and are subject to change without notice.



Keys to Our Success -

NOVATEK

Factors Distinguishing Our Business Model

+ Maximum operating flexibility fo adjust to changing business and
economic cycles

+ Operational flexibility at both the production and processing levels allows us
to adapt to changing market condifions

+ Capital discipline and efficiencies underpin our investment decisions
+ Strong balance sheet — no liquidity issues
+ Infrastructure investments to reduce operating costs

+ High quality asset base scalable to changing demand scenarios

+ Large, long-lived reserve/resource base — over 90% natural gas and 23 years
R/P ratio (P1) and 36 years R/P ratio (P2)

+ Close proximity to natural gas pipeline infrastructure
+ Lowest cost producer in global oil and gas industry

+ Low downside risk to natural gas price dynamics
+ domestic price liberalization plan still ongoing



Operational Profile




Yamal-Nenets Autonomous Region
(YNAO) - the world’s largest natural g
gas producing region ‘?:};

NOVATEK Fields and License Areas -
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B NOVATEK’s core fields

B® NOVATEK’s other fields
NOVATEK'’s license areas

B Field’s acquired in 2009
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NOVATEK Development Profile -
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A Proven Sirategy to Build Reserves
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Proved Reserves (SEC), mmboe*
Compound Annual Growth Rate: 10%
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* Proved reserves for each year-end are 100% engineered by DeGolyer & MacNaughton



Natural Gas Reserves Characteristics -
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Historic natural gas reserve growth Structure of 2008 natural gas reserves
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A majority of NOVATEK's vast proved plus probable reserves are located in the deeper gas

condensate bearing horizons, providing the Company with multiple revenue streams
(natural gas, stable gas condensate and LPG)




Long Life Reserves

2008 Production, mm boe
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Source: Company filings and NOVATEK data
Note: Bubbles drawn to scale for 2008 proved reserves on a boe basis
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Reserves to Production
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2008 Proved Reserves, mm boe

NOVATEK 4963
EnCana 3286
BG Group 2458
Apache 2401
XTO 2310
Anadarko 2277
Chesapeake 2009
EOG 1448
Pioneer 960
K Source: Company filings and NOVATEK data j

High quality reserve base supports production




Lowest Costs in the Industry

Reserve Replacement Costs
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3 Year Avg RR Cost Trend, (S/boe)
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Lowest cost producer for five (5) consecutive

three-year average periods!'

Notes:

(1)

NOVATEK was not included in the John S. Herold, Inc & Harisson Lovegroe & Co. "Global Upstream Performance Review 2005"



NOVATEK Transportation & Processing .
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Gas condensate pipelines
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Yurkharovskoye Field - Transportation Scheme .

NOVATEK

Field development stages:
e Phase1-upto?bcm/yr

e Phase 2/stage 1 -up to 7 bcm/yr

NOVATEK (under construction - 2010) KN g [cH-WFkS (e[e [ ERT] B (WA T 11 VAV |

Phase 1 launch January 2003

Yurkharovskoye Phase 2/stage 1 launch
field September 2008
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Yurkharovskoye Field Development
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Optimization of development plan Well flow rates, mmcm/day s
2-8
v Total rated field capacity on fully — BU 1-2layer, 2,400 m 3
developed basis - 32.8 bcm/annum —— BU 8-9 layer, 2,800 m 1.5~ 45 J

v Optimization of field development plan
through larger bore horizontal wells 1.0

v Increased recovery factor for natural gas at 0.4
main formation from 72% to 89% |
2003 Planned 2007 Producing 2008-16 wells
wells wells under construction
Operating well #205 Well clusters at the Yurkharovskoye field
Gas production rate: 4.5 mmcm/day (90% of the field’s area lies offshore)

Gas condensate production rate 350 tons/day
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Capital Efficiency -
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CapEx Converted to Production 2008 Production, mm boe
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Map of the Yamal Fields
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OAO Yamal LNG - South Tambeyskoye Field

OAO Yamal LNG holds the license for exploration

and development of the South-Tambeyskoye field

AR
‘-

NOVATEK

» Discovered in 1974, the field is located on the Northeastern side
of the Yamal-Peninsula
* Initial license issued 13 July 2005 and valid until 2020.

» To date:
+ 1,160 km?2 of 3D seismic data
« 55 exploration wells drilled
Russian Reserve Classification 1 January 2008 (100%)

Catedo Natural Gas, Gas Condensate, Total
gory bcm mmt mm boe

1,004
C2 252 14
C1+C2 1,256 52

Independent Reserve Audit!, 1 July 2007 (100%)

Catedo Natural Gas | Gas Condensate, Total
gory bcm mmt mm boe

PRMS P2

PRMS P2 + P3 717 28

1. Ryder Scott Company, L.P.

6,889
1.767

8,656

4,303

4,923



Expanding Our Commercial Reach
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Geographic distribution of stable gas condensate
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Diversifying our
commercial activities
to the growing Asia-
Pacific markets



Oil and Gas Operational Results
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2008 Results of Operations 5 Year Lifting Cost Trend, (S/boe)
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Optimizing profit in low price environment through strict cost control




Financial Resiliency Throughout the Crisis ..
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Operational flexibility and prudent cost control underpins NOVATEK'’s

relatively strong EBITDA margins during difficult market environment



A Compelling Investment Case

] NOVATEK
23 year R/P life
690 bcm P1 Gas reserves
78% Proved Developed

Low-risk
Efficient
Assets

Natural gas will remain
the fuel of choice in
the 215t century

1.7+ tcm of natural gas
397+ mmt of liquids

approx. 14 billion boe
(excluding S. Tambey field)

Domestic gas price
continues to increase,
volatility to liquid prices

Focus on developing

core natural gas and
as condensate assets

Healthy 9

Balance

Sheet

Sufficient cash reserves,
strong liquidity ratios, and
Notes: .
(M) C, + C, Russian reserve classifications SUbeOanO"Y de-levered



Questions and Answers Session

Contact details:

NOVATEK'’s Investor Relations
Mark Gyetvay, Chief Financial Officer
Gregory Madick, Head of Investor Relations
Tel: +7 (495) 730-6013
Email: ir@novatek.ru
Website: www.novatek.ru
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