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Disclaimer _

y NOVATEK

Thispresentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer to
buy or acquire securities of the Company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity in
any jurisdiction . Neither this presentation nor any part thereof, nor the fact of its distribution, shall form the basis of, or be relied on in
connection with, any contract or commitment or investment decision whatsoever . The information contained in this presentation has not
been independently verified . The information in this presentation is subject to verification, completion and change without notice and
neither the Company isunder any obligation to update or keep current the information contained herein. Accordingly, no representation
or warranty, express or implied, is made or given by or on behalf of the Company or any of its respective members, directors, officers or
employees nor any other person accepts any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use
of this presentation or its contents or otherwise arising in connection therewith .

This presentation and the information contained herein does not constitute and should not be construed as an offer to sell or the
solicitation of an offer to buy securities in the United States as defined in Regulation Sunder the USSecurities Act of 1933 (the "Securities
Act") . Any securities of the Company may not be offered or sold in the United States absent registration or an exemption from registration
under the Securities Act. The Company has not registered and does not intend to register any portion of the Offering in the United States or
to conduct a public offering of securities in the United States.

This presentation does not constitute a public offering or an advertisement of securities in the Russian Federation and does not constitute
an offer or a proposal to make offers or to acquire any securities in the Russian Federation .

This presentation contains "“forward -looking statements" which include all statements other than statements of historical fact. Such
forward -looking statements can often be identified by words such as "plans,"” "expects,"” "intends," "estimates," "will," "may," "continue,"
"should" and similar expressions. Such forward -looking statements involve known and unknown risks, uncertainties and other important
factors beyond the Company s control that could cause the actual results, performance or achievements of the Company to be
materially different from future results, performance or achievements expressed or implied by such forward -looking statements . Such
forward -looking statements are based on numerous assumptions regarding the Company spresent and future business strategies and the
environment in which the Company will operate in the future. By their nature, forward -looking statements involve risks and uncertainties
because they relate to events and depend on circumstances that may or may not occur in the future. These forward -looking statements
speak only as at the date as of which they are made, and none of the Company or any of its respective agents, employees or advisors
intends or has any duty or obligation to supplement, amend, update or revise any of the forward -looking statements contained herein to
reflect any change in the Company s expectations with regard thereto or any change in events, conditions or circumstances on which
any such statements are based . The information and opinions contained in this presentation are provided as at the date of this
presentation and are subject to change without notice .



Value Formula .

NOVATEK

25 year R/P life (P1), 41 year R/P life (P1+P2)
1,321 bcm P1 Gas reserves
~50% Total Proved Developed Reserves

Low-risk
Efficient
Natural gas will remain Assets
the fuel of choice in
the 21 st century

~5.4 tcm of natural gas 2
~717 mmt of liquids 2
~41.6 billion boe ?

Focus on developing
core natural gas and
gas condensate assets

Domestic gas price
continues to increase,

volatility to liquid prices Healthy

Balance

Sheet

Sufficient cash reserves,

Notes : T .
1. (C,+C, &(D; +D,) Russian reserve classifications strong liquidity ratios
2. Based on 2010 figures



3-YRavg . reserve replacement rate , %

NOVATEK 597%
Chesapeake
SWE
EOG
BG Group
Rosneft
Devon
Pioneer
Apache
EnCana
Anadarko

Nexen

Lukoil

Leading Industry Reserve Efficiency -
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3-YRavg . F&D costs per boe

Lukaoil 69.6
Nexen
Apache
Anadarko
Pioneer
BG Group
EOG
Chesapeake
EnCana
Devon
SWE

Rosneft

NOVATEK

Best in class resource base, efficient M&A  and prudent use of modern

technology allow us to demonstrate industry -leading reserve replacement rates
and lowest F&D costs

Sources: Company data, IHS Herold Upstream Reviews, 2006 6 2011, SEC reserves



Reserve Growth, mm boe o
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Proved Reserve Changes (SEC)
Total reserves by category
3,394
(98) 15,409
2010 Termokarstovoye
field 2393
13,386

(1,722)

3,641

sieal 1y

10,589

2009 South-Tambeyskoye field (51%)
2010 SeverEnergia

2010 Sibneftegas
2011 South-Tambeyskoye field (29%)
7,358 7,441 7,562 7,498
6,766
4178
Yurkharovkoye field
South-Tambeyskoye field
Olimpiyskiy LA
Termokarstovoye field I I
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2004 Organic Acquisitions
Growth

Organic growth accounted for ~ 52% of H Proved (SEC) Proved + probable (PRMS)

total reserve growth




Production & All Fields1? -
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Natural gas production, bcm Gas condensate and crude oil production, mmt
_ ‘|4 _
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108 -
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96 -
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72 - 68.1 g |
460
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12
2011 2015F 2020F 2011 2015F 2020F
= Current Production Center New Production Center = New Production Center Yamal

NOVATEK plans to more than double gas production and

triple liquids production by 2020

Note 1. NOVATEK s net interest in all fields 6



Yurkharovskoye field infrastructure

P —— et ™ . D10 1,200m 5 gas wells
-—— = e up t02900m 61 gas condensate wells

gas pipeline ’ gas preparation ‘ housing facilities
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gas condensate pipeline condensate wells

I

The central and eastern parts of the field are
situated on the shelf of the Tazov Bay are being

developed from onshore locations using horizontal
wells

Yurkharovskoye field production growth -

NOVATEK

Field s natural gas production, bcm
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New Yurkharovskoye drilling program

- Horizontal wells with long perforated liners

- Big diameter wells
- Record well flow, low decline rates

Yurkharovskoye field drilling program

NOVATEK

Old Yurkharovskoye drilling program

- Directional wells with  short perforated liners
- Average diameter wells

- Average well flow, higher decline rates
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Horizontal Drilling Technology allows to maximize flow rates and reserve recovery



Yamal & Gydan Peninsula Resources

Rusanovskoye

Malyginskoye
Leningradskoye

Seyadorskoye

W. Tambeyskoye
S. Tambeyskoye

North -Obskiy

Tasiyskoye
North Tambeyskiy
East- Tambeyskiy

manovskiy
renniy)

West Seyahinskoye
Bovanenkovskoye:* by .Geofizicheskiy
Neitinskoye
* Antipayutinskoye
Arcticheskoye
Sredneyamalskoye ’ Y
Nurminskoye

Novoportovskoyd‘.a (/] b §

Ll Yamburgskoye J
Urengois'koye

Medvezhye ¥

NOVATEK

Russian Reserve Classification ABC1+C2 & Natural gas, bcm

South-Tambeyskoye Field

Salmanovskiy/Geofizicheskiy LA

250 500 750 1000 1250 1500
Russian Reserve/Resource Appraisal of New Licenses

As at 31 December 2011

Natural
Gas
bcm

Liquid
hydrocarbons
mmt

License area

Category

Salmanovskiy

T C1+C2 767 34 5,300
Geofizicheskiy C1+C2 212 12 1,484
Total C1+C2 979 46 6,785
North - Obskiy D1 1,164 187 9,178
East-Tambeyskiy D1 598 34 4,206
Total D1 1,763 221 13,383



Gas production, bcm
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= Utrenneye Geofizicheskoye
apital expenditures 2, RR billion

B Drilling ®Production infrastructure

Notes:
1.
2.
3.

100% of field production volumes and capital expenditures
Capital expenditures (net of VAT)
Final decision on development plan will be made at a later date based on market conditions

: 4Gas condensate production, mmt
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2015F

Utrenneye & Geofizicheskoye Fields 1

NOVATEK

1.3

Preliminary Development Plans

T T

2020F
= Utrenneye Geofizicheskoye

3

Flexible development options, pipeline (UGSS) or LNG
Gas/gas condensate wells to be drilled in 2015-2020 6 150

Utrenneye 0104 wells

Geofizicheskoye 0 46 wells

Unstable gas condensate: pipeline from the

Current development plan assumes pipeline connection to the UGSS

Utrenneye field (~150 km) for de -ethanization , stabilization and tanker
loading for transport to export markets

Natural gas: pipeline fromthe  Utrenneye field to the Geofizicheskoye
field (~125 km), pipeline from the  Geofizicheskoye field to the Yamburg
Compressor station & UGSS (~260 km)

Geofizicheskoye field to the

10



Concept, surveys, pre -FEED

FEED, State expertise review, construction permit
Final Investment Decision (FID)

Early detailed engineering, EPC

LNG plant startup by trains

Yamal LNG

Adopt Yamal Field s Development Program

International partner selection
Off-take agreements (SPASs)

Project finance

11



Exploration & Development

A Drilling and testing of 3 exploration wells
A Subsurface modeling

A Reserves appraisal (increased 2 greserves by 10%)
A Field development optimization
Design

A Conceptual design in place

A FEEDDesign & 60%/10%

Sea Port - ongoing

Governmental Support

A Tax concessions approved

A Port and channel construction costs included in the RF
budget

Infrastructure

A Construction of the settlement and field infrastructure
Partners

A Total acquired 20%in Yamal LNG

A Joint management bodies in place (BoD, committees,
management )

A Negotiations with other potential partners ongoing

Target FID in 4Q 2012 —

NOVATEK

2011 Results 2012 Goals

Exploration & Development

A 3D seismic - 250 square km (Northern dome )

A Subsurface and hydrodynamic modeling

A Update reserves appraisal

Design

A Completion of FEED /Design

A Environment and technical expert reviews
LNGplant ( 6 ¢ £)

A 0 ¢ #ender (contract award following FID )

A Long lead items (LLI) contracts awarded

Sea Port

A Commencement of preconstruction stage
Infrastructure

A Commissioning of Phase 1 infrastructure facilities
Shipping & Marketing

A Approve marketing and shipping strategy

A Conclude competitive tender among ship -owners
A Contract over 50% of LNG (target pre  -FID)
Partners

A Involvement of new international partner (15-20%)
Project Finance (PF)

A Societe Generale CIB, Gazprombank , Sberbank
A Prepare PF bankability report

12



Yamal LNG Production Facility

"/ NOVATEK

Integrated facility at Sabetta

C Gas treatment and liquefaction facility

A Onshore LNG plant: three production trains of
5.0 mmt per annum each

A 1 mmt perannum stable gas condensate
production capacity

A Single site 8 integrated utilities and infrastructure
A LNG tanks 4 x160 mcm

¢  Jetty with two berths

C Planned launch of first train in 4Q 2016

C Planned capital expenditures for field development
and LNG facilities $US18 6 20 billion *

> Production >> Liquefaction >‘}:_ _ _'T'Fz;n_s_p_o_rt_ajti;;_ _ _\,"> Marketing >

————————————————————

‘

: Construction and operation of LNG shipping

1 fleet will be carried out by a third party.

| Yamal LNG will sign long -term charters with the operator
\

Note 1: Based on the results of the pre FEED study (net of VAT) 13



Onshore LNG plant infrastructure

C Technological preparation complex and liquefaction of natural gas
C Modular design and construction of LNG  plant

C Construction of onshore facilities in permafrost  using pile foundations

Three LNG production trains

Warehouses Gas turbine power station

LNG tanks

NOVATEK

Gas preparation

unit

Living quarters

Stable gas
condensate tanks

14



