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Disclaimer _

/ NOVATEK

This presentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer to
buy or acquire securities of the Company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity in
any jurisdiction. Neither this presentation nor any part thereof, nor the fact of its distribution, shall form the basis of, or be relied on in
connection with, any contract or commitment or investment decision whatsoever. The information contained in this presentation has not
been independently verified. The information in this presentation is subject to verification, completion and change without notice and
neither the Company is under any obligation to update or keep current the information contained herein. Accordingly, no representation
or warranty, express or implied, is made or given by or on behalf of the Company or any of its respective members, directors, officers or
employees nor any other person accepts any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use
of this presentation or its contents or otherwise arising in connection therewith.

This presentation and the information contained herein does not constitute and should not be construed as an offer to sell or the
solicitation of an offer to buy securities in the United States as defined in Regulation S under the US Securities Act of 1933 (the "Securities
Act"). Any securities of the Company may not be offered or sold in the United States absent registration or an exemption from registration
under the Securities Act. The Company has not registered and does not intend to register any portion of the Offering in the United States or
to conduct a public offering of securities in the United States.

This presentation does not constitute a public offering or an advertisement of securities in the Russian Federation and does not constitute
an offer or a proposal to make offers or to acquire any securities in the Russian Federation.

This presentation contains "forward-looking statements” which include all statements other than statements of historical fact. Such
forward-looking statements can often be identified by words such as "plans,” "expects,” "intends,” "estimates,” "will," "may," "continue,"
"should" and similar expressions. Such forward-looking statements involve known and unknown risks, uncertainties and other important
factors beyond the Company’s control that could cause the actual results, peformance or achievements of the Company to be
materially different from future results, performance or achievements expressed or implied by such forward-looking statements. Such
forward-looking statements are based on numerous assumptions regarding the Company’ s present and future business strategies and the
environment in which the Company will operate in the future. By their nature, forward-looking statements involve risks and uncertainties
because they relate to events and depend on circumstances that may or may not occur in the future. These forward-looking statements
speak only as at the date as of which they are made, and none of the Company or any of its respective agents, employees or advisors
intends or has any duty or obligation to supplement, amend, update or revise any of the forward-looking statements contained herein to
reflect any change in the Company’ s expectations with regard thereto or any change in events, conditions or circumstances on which
any such statements are based. The information and opinions contained in this presentation are provided as at the date of this
presentation and are subject to change without notice.



Value Formula _

NOVATEK

25 year R/P life (P1), 41 year R/P life (P1+P2)
1,321 bcm P1 Gas reserves
~50% Total Proved Developed Reserves

Low-risk
Efficient ,
Natural gas will remain Assets ~5.4 tcm of natural 935
the fuel of choice in ~717 mn‘!'r .of Iqu|dzs
the 215t century ~41.6 billion boe

Focus on developing
core natural gas and
gas condensate assets

Domestic gas price
continues to increase,

volatility to liquid prices Healthy

Balance

Sheet

Sufficient cash reserves,

Notes : o . ge .
1. (C,+C, & (D, +D,) Russian reserve classifications strong liquidity ratios
2.  Based on 2010 figures



3-YR avg. reserve replacement rate, %

NOVATEK 597%
Chesapeake
SWE

EOG

BG Group
Rosneft
Devon
Pioneer
Apache
EnCana
Anadarko

Nexen

Lukoil

Leading Industry Reserve Efficiency -

‘-
NOVATEK

3-YR avg. F&D costs per boe

Lukoail 69.6
Nexen
Apache
Anadarko
Pioneer
BG Group
EOG
Chesapeake
EnCana
Devon
SWE

Rosneft

NOVATEK

Best in class resource base, efficient M&A and prudent use of modern

technology allow us to demonstrate industry-leading reserve replacement rates
and lowest F&D costs

Sources: Company data, IHS Herold Upstream Reviews, 2006 — 2011, SEC reserves



Reserve Growth, mm boe o

| | |
NOVATEK
Proved Reserve Changes (SEC)
Total reserves by category
3,394
(98) 15,409
2010 Termokarstovoye
field ?393
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(1,722)
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2009 South-Tambeyskoye field (51%)
2010 SeverEnergia

2010 Sibneftegas
2011 South-Tambeyskoye field (29%)
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Organic growth accounted for ~ 52% of

total reserve growth




Production - All Fields' -

[ | |
NOVATEK
Natural gas production, bcm Gas condensate and crude oil production, mmt
- 14 - .
120 112.5 13.3
108 -
12 -
96 -
10 -
84 - 8.6
72 - 68.1 8 -
460
48 6
36 4
24
2
12
2011 2015F 2020F 2011 2015F 2020F
= Current Production Center New Production Center = New Production Center Yamal

NOVATEK plans to more than double gas production and

triple liquids production by 2020

Note 1: NOVATEK’s net interest in all fields



Yurkharovskoye field infrastructure

. Upt01,200m 5gaswells
up t02900m 61 gas condensate wells

B housing facilities

gas pipeline gas preparation

unit

oS

gas condensate pipeline

I

gas and gas
condensate wells

The central and eastern parts of the field are
situated on the shelf of the Tazov Bay are being

developed from onshore locations using horizontal
wells

Yurkharovskoye field production growth

NOVATEK

Field’ s natural gas production, bcm
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Yurkharovskoye field drilling program -

NOVATEK

New Yurkharovskoye drilling program Old Yurkharovskoye drilling program

Horizontal wells with long perforated liners - Directional wells with short perforated liners
Big diameter wells - Average diameter wells
Record well flow, low decline rates - Average well flow, higher decline rates
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Horizontal Drilling Technology allows to maximize flow rates and reserve recovery



Yamal & Gydan Peninsula Resources

Rusanovskoye

Malyginskoye
Leningradskoye

Seyadorskoye

W. Tambeyskoye
S. Tambeyskoye

North-Obskiy

Tasiyskoye
North Tambeyskiy
East-Tambeyskiy

manovskiy
enniy)

West Seyahinskoye

Bovanenkovskoye o .Geofizicheskiy
Neitinskoye
’ Antipayutinskoye
Arcticheskoye
Sredneyamalskoye ’ :
Nurminskoye
Novoportovskoyes (/] ¥
1 Yamburgskoye
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Medvezhye Y

NOVATEK

Russian Reserve Classification ABC1+C2 - Natural gas, bcm

South-Tambeyskoye Field

Salmanovskiy/Geofizicheskiy LA

250 500 750 1000 1250 1500

Russian Reserve/Resource Appraisal of New Licenses

As at 31 December 2011

Natural Liquid
License area Category Gas hydrocarbons,
bcm mmt
Salmanovskiy cl+C2 767 34 5,300
(Utrenniy)
Geofizicheskiy C1+C2 212 12 1,484
Total C1+C2 979 46 6,785
North-Obskiy DI 1,164 187 9,178
East-Tambeyskiy DIl 598 34 4,206
Total D1 1,763 221 13,383



Notes:

Gas production, bcm

35
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30.4

T T

2020F

= Utrenneye Geofizicheskoye

Capital expenditures?, RR billion

1.
2.
3.

m Drilling ®Production infrastructure

100% of field production volumes and capital expenditures
Capital expenditures (net of VAT)

Preliminary Development Plans3

Gas condensate production, mmt
14 -

1.2
1.0
0.8
0.6
04
0.2

2015F

Utrenneye & Geofizicheskoye Fields'

NOVATEK

1.3

T

2020F
= Utrenneye Geofizicheskoye

¢+ Flexible development options, pipeline (UGSS) or LNG
¢+ Gas/gas condensate wells to be drilled in 2015-2020 - 150

¢

¢

Utrenneye - 104 wells

Geofizicheskoye - 46 wells

¢ Current development plan assumes pipeline connection to the UGSS

¢

Unstable gas condensate: pipeline from the Geofizicheskoye field to the
Utrenneye field (~150 km) for de-ethanization, stabilization and tanker
loading for transport to export markets

Natural gas: pipeline from the Utrenneye field to the Geofizicheskoye

field (~125 km), pipeline from the Geofizicheskoye field to the Yamburg

Compressor station & UGSS (~260 km)

Final decision on development plan will be made at a later date based on market conditions



Concept, surveys, pre-FEED

FEED, State expertise review, construction permit
Final Investment Decision (FID)

Early detailed engineering, EPC

LNG plant startup by trains

Yamal LNG

2010(2011)2012(2013|2014|2015(2016|2017|2018(2019

I

»
3 3 5
» * %

Adopt Yamal Field’ s Development Program
International partner selection

Off-take agreements (SPAs)

Project finance




Exploration & Development

» Drilling and testing of 3 exploration wells
» Subsurface modeling

= Reserves appraisal (increased 2P reserves by 10%)
* Field development optimization

Design

= Conceptual designin place

» FEED/Design - 60%/10%

Sea Port - ongoing

Governmental Support

= Tax concessions approved

= Port and channel construction costs included in the RF
budget

Infrastructure

= Construction of the settlement and field infrastructure
Partners

» Total acquired 20% in Yamal LNG

management)
= Negotiations with other potential partners ongoing

= Joint management bodies in place (BoD, committees,

Target FID in 4Q 2012 -

NOVATEK

Exploration & Development

» 3D seismic - 250 square km (Northern dome)

» Subsurface and hydrodynamic modeling

= Update reserves appraisal

Design

» Completion of FEED/Design

= Environment and technical expert reviews

LNG plant (EPC)

» EPC tender (contract award following FID)

» Long leaditems (LLI) contracts awarded

Sea Port

= Commencement of preconstruction stage
Infrastructure

= Commissioning of Phase 1 infrastructure facilities
Shipping & Marketing

= Approve marketing and shipping strategy

= Conclude competitive tender among ship-owners
» Confract over 50% of LNG (target pre-FID)
Partners

* |nvolvement of new international partner (15-20%)
Project Finance (PF)

» Societe Generale CIB, Gazprombank, Sberbank
» Prepare PF bankability report




Yamal LNG Production Facility

"/ NOVATEK

Integrated facility at Sabetta

1 Gas treatment and liquefaction facility

* Onshore LNG plant: three production trains of
5.0 mmt per annum each

* 1 mmt per annum stable gas condensate
production capacity

* Single site - integrated utilities and infrastructure
* LNG tanks 4 x160 mcm

.l Jetty with two berths
] Planned launch of first train in 4Q 2016

1 Planned capital expenditures for field development
and LNG facilities SUS18 - 20 billion?

> Producton  »» Lliquefaction > Transportation > »  Marketng >

Construction and operation of LNG shipping
fleet will be carried out by a third party.
Yamal LNG will sign long-term charters with the operator

Note 1: Based on the results of the pre FEED study (net of VAT) 13



Onshore LNG plant infrastructure -

—

‘m-
NOVATEK

O Technological preparation complex and liquefaction of natural gas

O Modular design and construction of LNG plant

O Construction of onshore facilities in permafrost using pile foundations

Three LNG production trains
Warehouses Gas turbine power station
] LNG tanks
Gas preparation stable gas

unit

Living quarters condensate tanks




A key strategic facility for receiving goods and
exporting products

Port of Sabetta

Construction Plan —
NOVATEK

Start of construction of the port facilities
commencing July 2012

First stage: constructing piers for the
acceptance of large LNG process modules

Second stage: constructing berths for LNG and
gas condensate. The first LNG shipment is
planned for 2016 and by 2018, the port will
have capacity of ~18 min tons

Third phase (2020-2025): potential expansion of
port capacity to 50 min tons subject to
additional projects

Port Construction built on the principles of public-private partnership

Port Onshore Private

infrastructure infrastructure investors




Seaway and approach channels

Yamal 0
peninsulal |

Port of Sabetta
Infrastructure Diagram

Port facilities, berths and harbor

Port facilities

=  Design work performed by
Lenmorniiproekt and Artelia

»  Materials Off-loading Berth
= Jetty with 2 berths

» LNG loading infrastructure
» |ce management system

» Tugs and port ice-breakers

Port and approach channels financed through the federal budget

Channels

NOVATEK

Government
facilities

Administrative
facilities

Ice protection
construction
Port harbor

Approach
channel

Seaway channel

Yamal LNG
facilities
Administrative and
warehouse
facilities

Berths, jetty and
utility systems

Dredging is required for the passage of LNG tankers with a

capacity of 170,000 m3 and with a draft of 11.7 m:
=  Approach channel - 5 nautical miles
» Seaway channel - 35 nautical miles

in accordance with an agreement with Rosmorport




South-Tambeyskoye Field

27 - Natural gas production’!, bcm
24 -
21 -

Dome

N
N

Capital expenditures? of ~ RR 100 billion, comprising

NOVATEK

252

2020F

2020F

53% for drilling and 47% for production infrastructure

Note 1: 100% of South-Tambeyskoye field production volumes
Note 2: 100% of planned capital expenditures (net of VAT) for field development only (excluding LNG and processing facilities)



Field Development

NOVATEK

Development parameters Optimize drilling and surface facilities

Production of 25.2 bem per annum (af plateau); —mm

~ 204 producing wells; No. of drilling rigs
Directional wells (avg. horizontal displacement - ~ 500m);

. . ) No. of well pads 35 20
= Field development sequence: priority is given to reservoirs
with optimal condensate flow rate and simultaneous supply ~ Gas gathering lines 350 km 288 km
of required natural gas volumes to the LNG Plant;
= 2012 - mobilization of 2 rigs to start drilling by April 2013. Drilling rig “Arctic”
First rigging up — 60 days
Field infrastructure Rig move within the field - 30 days
. 20 well pads Rig move within the pad - 1.5 days

Optimize drilling phasing (No. of wells)

mold program

B new program

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

288 km — gas gathering lines (2 flow lines with different
pressure ratings, lay methanol line and optic fiber cables)

121/143 km - roads/high voltage lines

35
I 28
I| |
i

L__-___--




Yamal LNG Carrier Concept _

NOVATEK

Based on operational experience from ice class tankers at Lukoil’s Varandey project
(Barents Sea) and Norilsk Nickel’s arctic operations

Main concept - Double Acting Ship (DAS):

* Bow - forward movement in open water and thin ice

+ Astern —reverse movement through thick ice and ice ridges

+ Three shaft propulsion system (two AZIPOD’ s and one center shaft)

Ice model tests have validated the Arc-7 170,000 m3 LNG Carrier basic design
» |ce going capabillities: 2.3-2.4 meters (even ice)

+ Confirmed speed: 19.5 knots in open water and 5.5 knots in even ice of 1.5 meters



Noftes:
Based on average actual prices in August 2012 from Argus Global LNG
Average of: Title Transfer Facility (TTF) spot price (Netherlands) and National Balancing Point (NBP) spot price (UK)

1.
2.
3.

Henry Hub

Natural gas spot price!, $/mmbtv L~ geemeeen

--==  Summer transportation route to target markets, liquids & LNG
--==  All season transportation route to target markets, liquids & LNG

—— Transportation routes to other markets

NOVATEK LNG Strategy Implementation

—

‘-
NOVATEK

-

-

-

4
\
\

European -
gas market

L4

\3

3
USA 28

- ——— -

NOVATEK Singapore
ASIA

ARGENTINA

20



Russian Natural Gas - Supply & Demand

| |
.-
NOVATEK
Russian Natural Gas Supply, bcm
B Gazprom B NOVATEK B Central Asian Gas Other Independent Producers

oA ~785 a ~882 @
17% 21%

Russian Natural Gas Demand, bcm

704 3% q ~785 7%

B Domestic Export B LNG

21



Domestic Natural Gas Sales

ST.PETERSBURG

mem 1 274 181 559 423 o

KROV REGION KOMIREFPURLIC
ek assotigsk YAMAL-NENETS
@ large consumers AUTONOMOUS REGION (£x-FIELD SALES)
KOSTROMA REGION mlfm 24 335370 9001555
/' KHANTY-MANSIYSKY
" / AUTONOMOUS REGION

.-/
" mem 2478233 1289616

o MOSCOW REGION

mem 3 165132 1 459 462
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& mem 2379.050 1239 863 o

NIZHNY NOVGOROD REGION  rossassstnmnn sttt oo bt sy e
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REPUBLIC OF TATARSTAN A o l——— 0 4t bt
SAMARA REGION =:esSrmmrorirrerereerer = mem 6091 884 3 398 596

STAVROPOL TERRITORY

CHELYABINSK REGION

§ ! mcm 6091 884 8094 613 @

REPUBLIC OF RASHKORTOSTAN
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mem 3 426094 1799220

—

‘-
NOVATEK

End-Customer
Sales Breakdown
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o o = —_ —
o Q o o =
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T

B others
regional gas distributors
large industrial consumers

B power generation
companies

@ Share of region

in NOVATEK's

end-customer sales
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Market Presence -

(Forecast for Primary Regions) N OVATER

ST.PETERSBURG KIROV REGION KOMI REPUBLIC
[ 202 | 2015 | 2020 | 202 | 2005 | 2020 ] [ 202 | 2005 | 2020 ]

mem 1255300 1359555 1360000 mem 717000 334663 335000 mem 925000 880469 880500

power generation

KOSTROMA REGION YAMAL-NENETS AUTONOMOUS
/ REGION ( ex-field sales )

mem 600000 4560705 4561 000 mmm

mem 16 100 000 wupto 13 800 000 wpto 13 800 000

@ large consumers

=

KHANTY-MANSIYSKY AUTONOMOUS

SMOLENSKREGION . SRS S 00000 T REGION
MOSCOW REGION T R L N T
. .- SVERDLOVSK REGION

mem 3 505914 3769993 13 800000 '"’_'__________.-4-—-'""'"— mmm

mem 2 472 438 2 610 199 2 800 000
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CHUVASH REPUBLIC e e e e e e

""""""""""" PERM TERRITORY

mem 7 570701 7 529 697 8700 000

REPUBLIC OF TATARSTAN ---==
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SAMARA REGION --=e=nmcmmncncnennnono-- SESESEEEES

STAVROPOL TERRITORY --==ssmsnmsammnns

---------------------------------------------- CHELYABINSK REGION

mem 16 445 753 16 590 186 17 400 000

. REPUBLIC OF BASHKORTOSTAN
ORENBURG REGION

mem 3205000 3317000 3 500000
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NOVATEK's Domestic Gas Deliveries, bcm

m Power generation

2015F

" Res. and commercial

" Industrial

—

‘-
NOVATEK

2020F

>

~90

m Traders

24



NOVATEK

Appendix: Financial and Operational Results

25



NOVATEK’s Hydrocarbon Reserves o
I\IOV-A-TEI(

Historical natural gas reserve! growth
“ 2108

Independent Reserve SEC
Appraisal?, 31.12.2011
Proved | Probable HIOTEC 1840
Probable

bcm 1321 1585 523 2108 1462
1321
Natural gas
1144
tcf 47 56 18 74 1004 10151022 1017 947
23
750 784
mmt 91 118 81 199 881 sa1 651 &53 ©%0

574 585
514 544

mmbbl 752 970 652 1 622

mmboe 9393 11337 4 072 15 409

n 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
Notes:

1.Proved reserves fully appraised by DeGolyer & MacNaughton using the SEC’s and Petfroleum Resource Management System (PRMS) reserve methodology
2.PRMS standards infroduced in 2007, prior periods reserves were appraised using the Society of Pefroleum Engineers (SPE) reserve methodology

Proved + Probable (PRMS) ® Proved (SEC)2

26



World Class Reserve Metrics

AN
‘m-
NOVATEK
Reserve Replacement Costs Reserve Replacement Rate Reserve Life,
(3-year average),$/boe (3-year average), % years

A 172 A 16.6

A 152
A 140

A 123

'04-'06 '05-'07 '046-'08 '07-'09 '08-'10 '09-'11 '04-'06 '05-'07 '06-'08 '07-'09 '08-'10 '09-'11 2005 2006 2007 2008 2009 2010 2011

1
ENOVATEK A Peer avg ENOVATEK A Peer avg | m NOVATEK mPeeravg'

One of the lowest cost, most efficient and longest life producers in the

global oil and gas industry

Sources: Company data, IHS Herold Upstream Reviews, 2006 — 2011, SEC reserves

Note 1: Peer group includes Anadarko, Apache, BG Group, EOG , SWE, Nexen, EnCana, Chesapeake, Lukaoil, Rosneft, Pioneer and Devon 27



Ramping Up Hydrocarbon Production -

‘m-
NOVATEK
Natural Gas Sales Production, bcm Liquids Sales Production, mmt Total Hydrocarbon Production, mmboe
CAGR 14% 508 CAGR 10% R EZ:A_CEE_‘I :1;7: ________ N 380
i Absolute increase 145.2%
|
1
1
1
1
i
: 237
I 220
o1ee B 206
5

2004

by
o
(=]
N

2004
2005
2006
2007
2008
2009
2010
2011
2005
2006
2007
2008

2005
2006
2007
2008
2009
2010
2011
1H 2012
2009
2010
2011
1H 2012

1H 2012

m Crude oil mGas condensate m Liquids m Natural Gas

Sustainable production growth

28



Oil and Gas Results, RR/boe

AN
‘-
NOVATEK
Oil &Gas Revenues Lifting Costs Oil &Gas Cash Flow!
CAGR16% CAGR21%
------------------------------ -+ 455.3 16.0 160 163 Fmmmmmmmmmm e m s e e e e — = - e 213.4

E Absolute increase 179.7% 424.3 14.7 14. 9 i Absolute increase 280.4%
. 1 1
1 1
1 1
1 1
1 : 1
1 1
1 . 1 .
1 1
1 1 .
1 1
1 . 1
1 1 .
1 1
I . : .
. ] .
. 1

2004 2005 2006 2007 2008 2009 2010 2011 2005 2006 2007 2008 2009 20‘IO 2011 2004 2005 2006 2007 2008 2009 2010 2011

------ Average lifting cost - ~RR 15.0/boe

Higher prices and cost control has contributed to an almost

four-fold (3.8x) increase in cash flow per boe

Sources: Company MD&A and Unaudited Supplementary Oil and Gas Disclosures from annual IFRS financial statements

Note 1: Cash flow is calculated as results of operations for oil and gas producing activities less depreciation, depletion and amortization 29



2011 Results — Another Record Year (RR million) __

/ NOVATEK
2011 2010 +/(-) +/(-)%

Oil and gas sales 175 602 115162 60 440 52.5%
Total revenues 176 064 117 024 59 040 50.5%
Operating expenses (97 665) (68 518) (29 147) 42.5%
EBITDA? 148 349 57 506 90 843 158.0%
EBITDA margin 84.3% 49.1%

Normalized EBITDA? 85 401 56 177 29 224 52.0%
Normalized EBITDA margin 48.5% 48.0%

Effective income tax rate® 11.7% 21.2%

Profit atiributable to NOVATEK 119 655 40 533 79122 195.2%
Profit margin 68.0% 34.6%

Earnings per share 39.45 13.37 26.08 195.1%
Normalized profit attributable o NOVATEK* 56 707 39 204 17 503 44.6%
Normalized profit margin 32.2% 33.5%

Normalized Earnings per share * 18.69 12.93 5.76 44.6%
CAPEX 31 143 26 030 5113 19.6%
Net debt® 71 647 61 988 9 659 15.6%

Notes:

1.

Al

EBITDA represents profit (loss) attributable to shareholders of OAO NOVATEK adjusted for the addback of net impairment expense, income tax expense and finance income
(expense) from the Consolidated Statement of Income, and depreciation, depletion and amortization and share-based compensation from the Consolidated Statement of

Cash Flows
Normalized EBITDA excludes net gain on disposal of interest in subsidiaries

Our effective income tax rate, excluding the effect of the net gain on disposal of Yamal LNG, was 21.7% in 2011

Normalized Profit affributable to NOVATEK represents profit affributable to shareholders of OAO NOVATEK, excluding net gain on disposal

Normalized Earnings per share represents Earnings per share adjusted for net gain on disposal of inferest in subsidiaries

Net debt calculated as long-term debt plus short-term debft less cash and cash equivalents

30



Quarterly Results (RR million)

3Q 11

4Q 11

1Q 12

2Q 12

NOVATEK

Oil and gas sales 40,551 39,888 50,544 54,152 44,984 -16.9% 10.9%
Total revenues 40,626 40,033 50,718 54,373 45,145 -17.0% 11.1%
Operating expenses (22,474) (22,920) (28,980) (31,851) (26,780) -15.9% 19.2%
EBITDA (" 19,759 18,877 86,692 24,217 20,414 -15.7% 3.3%
EBITDA margin 48.6% 47 2% 170.9% 44.5% 45.2%
Normalized EBITDA @ 19,759 18,877 23,744 24,217 20,414 -15.7% 3.3%
Normalized EBITDA margin 48.6% 47.2% 46.8% 44.5% 45.2%
Effective income tax rate 21.3% 21.7% 5.7% 21.9% 20.9%
Profit atiributable to NOVATEK 14,336 8,322 78,227 21,245 9,663 -54.5% -32.6%
Profit margin 35.3% 20.8% 154.2% 39.1% 21.4%
Normalized earnings per share 4.73 2.74 5.04 7.00 3.18 -54.6% -32.8%
CAPEX @ 7,611 7,527 9,663 7,519 12,270 63.2% 61.2%
Net debt ¥ 75,109 78,903 71,647 48,045 77,818 62.0% 3.6%

Notes:

1. EBITDA represents profit (loss) attributable fo shareholders of OAO NOVATEK adjusted for the addback of net impairment expense, income tax expense and finance
income (expense) from the Consolidated Statement of Income, and depreciation, depletion and amortization from the Consolidated Statement of Cash Flows

Normalized EBITDA and normalized earnings per share exclude net gain on disposal of interest in subsidiaries

CAPEX represents additions to property, plant and equipment excluding acquisition of mineral licenses

4. Net debt calculated as long-term debt plus short-term debt less cash and cash equivalents
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Debt Composition and Financial Policies

NOVATEK

Debt Composition as at 30 June 2012 - Total Debt = RR 93.7 billion
Currency Type

Bonds
46%
RR

Credit Facilities

usD

Established track record of adhering to creditor friendly financial policies

Metric Policy Target 2008 2009 2010 2011 1H 2012
Debt/EBITDA!, (x) ~1.0x 0.7 1.0 1.3 1.1 1.1
Net debt/EBITDA, (x) <1.0x 0.7 0.9 1.1 0.8 0.9
Cash Balance, million $ $100- $150 442 332 337 740 483
Lines of credit, million $ $300 - $500 250 823 695 1,787 1,530
Dividend: % of Net Income 30% 52.93 42.85 38.9 33.2 42.8

Note 1:  Debt/EBITDA for 2011 and 1H2012 is calculated using normalized EBITDA (excludes net gain on disposal of interest in subsidiaries) 32



Total Debt Maturity Profile (RR million) -
NOVATEK

22,851 21.188 v In July 2012, the Group repaid
bank overdrafts (RR 3,011 million
as of 30 June 2012)

v In July and August 2012, the
Group repaid two tranches of
loan from ZAO UniCredit Bank
aggregating USD 40 million

1July 2012t0 30 1July 20130 30 1July 2014t0 30 1July2015t0 30  After30 June as scheduled
June 2013 June 2014 June 2015 June 2014 2017

BShort-termdebt OLong-term debt O Current portion of long-term debt

Debt repayment schedule:

Up to 30 June 2013 - ZAO UniCredit Bank , RR denominated bonds, OAO Nordea Bank credit
lines, Sumitomo Mitsui Banking Corporation Europe Limited

Up to 30 June 2014 - Sumitomo Mitsui Banking Corporation Europe Limited, OAO Nordea
Bank credit lines and Sberbank loan

Up to 30 June 2015 - Sberbank loan

Up to 30 June 2016 - 1 tranches of Eurobonds Five-Year

After 30 June 2017 - 1 tfranches of Eurobonds Ten-Year

Note: Current debt maturity profile as of 30 June 2012 with repayments in the 12 months 30 June 2013, 2014, 2015, 2016 and after 30 June 2017 33



Questions and Answers

Contact details:

NOVATEK's Investor Relations
Mark Gyetvay, Chief Financial Officer
Alexander Palivoda, Head of IR
Tel: +7 (495) 730-6013
Email: ir@novatek.ru
Website: www.novatek.ru



mailto:ir@novatek.ru
http://www.novatek.ru/

