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Disclaimer _

y NOVATEK

This presentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer to
buy or acquire securities of the Company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity in
any jurisdiction. Neither this presentation nor any part thereof, nor the fact of its distribution, shall form the basis of, or be relied on in
connection with, any contract or commitment or investment decision whatsoever. The information contained in this presentation has not
been independently verified. The information in this presentation is subject to verification, completion and change without notice and
neither the Company is under any obligation to update or keep current the information contained herein. Accordingly, no representation
or warranty, express or implied, is made or given by or on behalf of the Company or any of its respective members, directors, officers or
employees nor any other person accepts any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use
of this presentation or its contents or otherwise arising in connection therewith.

This presentation and the information contained herein does not constitute and should not be construed as an offer to sell or the
solicitation of an offer to buy securities in the United States as defined in Regulation S under the US Securities Act of 1933 (the "Securities
Act"). Any securities of the Company may not be offered or sold in the United States absent registration or an exemption from registration
under the Securities Act. The Company has not registered and does not intend to register any portion of the Offering in the United States or
to conduct a public offering of securities in the United States.

This presentation does not constitute a public offering or an advertisement of securities in the Russian Federation and does not constitute
an offer or a proposal to make offers or to acquire any securities in the Russian Federation.

This presentation contains "forward-looking statements” which include all statements other than statements of historical fact. Such
forward-looking statements can often be identified by words such as "plans,” "expects,” "intends," "estimates,” "will," "'may," "continue,"
"should" and similar expressions. Such forward-looking statements involve known and unknown risks, uncertainties and other important
factors beyond the Company’s control that could cause the actual results, performance or achievements of the Company to be
materially different from future results, performance or achievements expressed or implied by such forward-looking statements. Such
forward-looking statements are based on numerous assumptions regarding the Company’s present and future business strategies and the
environment in which the Company will operate in the future. By their nature, forward-looking statements involve risks and uncertainties
because they relate to events and depend on circumstances that may or may not occur in the future. These forward-looking statements
speak only as at the date as of which they are made, and none of the Company or any of its respective agents, employees or advisors
intends or has any duty or obligation to supplement, amend, update or revise any of the forward-looking statements contained herein to
reflect any change in the Company’s expectations with regard thereto or any change in events, conditions or circumstances on which
any such statements are based. The information and opinions contained in this presentation are provided as at the date of this
presentation and are subject to change without notice.
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LNG Production and Projects in Arctic Region

Sakhalin

Russia
= Agreed borders

-« Equidistant border

=== 200-mile line

| ////, Russian-claimed
M territory

' |
""""" | Lomonosov Ridge
.

Arctic
Circle

......

>

Source: University of Durham, UN, Marum

Yamal LNG
Russia

Operating projects
Shtokman * P g proj

Russia * Developing and planned projects

Snohvit
Norway



Probability of Undiscovered Arctic Gas
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Natural Gas — Reserves, Production and LNG
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Yamal LNG Reserve Appraisal’, 31.12.2010 (100% of Reserves)

Catedo Natural Gas | Gas Condensate, Total
gory bcm mmt mm boe

Proved, SEC 418 2,860
Proved, PRMS 602 22 4,121
Proved + Probable 802 31 5,513
Proved+Probable+Possible 927 37 6,381

Notel: Reservesindependently appraised by DeGolyer and MacNaughton using the SEC and PRMS
methodologies 6



Yamal LNG Production Facility
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Integrated facility at Sabetta

] Gas treatment and liquefaction facility

* Onshore LNG plant: three production trains of
5.0 to 5.5 mmt per annum

* 1 mmt per annum gas condensate production
capacity

* One site - integrated utilities and infrastructure
* Single containment LNG tanks 4 x160 mcm

1 Jetty with two berths
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:’ Construction and operation of LNG shipping !
I fleet will be carried out by a third party 1
i Yamal LNG will sign long-term charters with the operator :
\ 4



Yamal Peninsula - LNG Commercial Hub

Flexible logistic model

] Year-round LNG shipments from Yamal Peninsula to
Atlantic markets

] LNG shipments via Northern Sea Route (NSR) to Asian
Pacific markets

1 In 2010, NOVATEK successfully delivered an
Aframax tanker of stable gas condensate to China
via the NSR

/ 1 Time to Asian Pacific markets was reduced by ~50%

(1 NSRis capable of handling vessels with up to 15
meters of draft

T
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Significant reduction in delivery time demonstrates the potential for future trade with

Asian Pacific markets and provides additional commercial options for LNG
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Questions and Answers

Contact details:

NOVATEK’s Investor Relations
Mark Gyetvay, Chief Financial Officer
Gregory Madick, Head of Investor Relations
Tel: +7 (495) 730-6013
Email: ir@novatek.ru
Website: www.novatek.ru
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