
Yurkharovskoye Field
S d Ph  L hSecond Phase Launch

Leonid Mikhelson, CEO and Member of the Board of Directors

Mark A. Gyetvay, CFO and Member of the Board of Directors

23 September 2008



Disclaimer

This presentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an
offer to buy or acquire securities of the Company or any of its subsidiaries in any jurisdiction or an inducement to enter into
investment activity in any jurisdiction Neither this presentation nor any part thereof nor the fact of its distribution shall form theinvestment activity in any jurisdiction. Neither this presentation nor any part thereof, nor the fact of its distribution, shall form the
basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. The information
contained in this presentation has not been independently verified. The information in this presentation is subject to verification,
completion and change without notice and neither the Company is under any obligation to update or keep current the information
contained herein. Accordingly, no representation or warranty, express or implied, is made or given by or on behalf of the Company
or any of its respective members, directors, officers or employees nor any other person accepts any liability whatsoever (iny p , , p y y p p y y (
negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in
connection therewith.

This presentation and the information contained herein does not constitute and should not be construed as an offer to sell or the
solicitation of an offer to buy securities in the United States as defined in Regulation S under the US Securities Act of 1933 (the
"Securities Act"). Any securities of the Company may not be offered or sold in the United States absent registration or an exemption
from registration under the Securities Act. The Company has not registered and does not intend to register any portion of the
Offering in the United States or to conduct a public offering of securities in the United States.

This presentation does not constitute a public offering or an advertisement of securities in the Russian Federation and does not
constitute an offer or a proposal to make offers or to acquire any securities in the Russian Federationconstitute an offer or a proposal to make offers or to acquire any securities in the Russian Federation.

This presentation contains "forward-looking statements" which include all statements other than statements of historical fact. Such
forward-looking statements can often be identified by words such as "plans," "expects," "intends," "estimates," "will," "may,"
"continue," "should" and similar expressions. Such forward-looking statements involve known and unknown risks, uncertainties and
other important factors beyond the Company’s control that could cause the actual results, performance or achievements of thep y p y , p
Company to be materially different from future results, performance or achievements expressed or implied by such forward-looking
statements. Such forward-looking statements are based on numerous assumptions regarding the Company’s present and future
business strategies and the environment in which the Company will operate in the future. By their nature, forward-looking
statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in
the future. These forward-looking statements speak only as at the date as of which they are made, and none of the Company or any
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of its respective agents, employees or advisors intends or has any duty or obligation to supplement, amend, update or revise any of
the forward-looking statements contained herein to reflect any change in the Company’s expectations with regard thereto or any
change in events, conditions or circumstances on which any such statements are based. The information and opinions contained in
this presentation are provided as at the date of this presentation and are subject to change without notice.



Four Pillars Supporting Growth and Value 
Creation
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Gazprom is subject to regulated prices for domestic gas sales, whereas 
NOVATEK is not subject to regulated prices and as a general rule realizes

NOVATEK’s realized 
End-customer price 

for 2Q 2007

$58.50

Source:  Industry and Energy Ministry, average regulated price for the Russian Federation
Notes:    1.  Based on netback parity at November 2006

July 2007 Gazprom received approval for higher prices for gas deliveries to new customers and for increased 
supply over agreed volumes to current customer

1

1.  Including the Company s equity interest in proved reserves of associates
2.  Production net of technical losses and own usage from appraised fields only

y
1. Gross natural gas production, 100% from all fields
2. Net of Novatek’s share of production from West Tarkosalinskoye
3. Based on Company strategy presentation April 2007

Notes:
1. Lifting costs include shipping/transportation/handling expenses, taxes other than income and production related G&A
2. Novatek lifting costs from company data and does not include production related G&A

NOVATEK is not subject to regulated prices and, as a general rule, realizes 
higher average prices for natural gas sales on the domestic market 
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NOVATEK License Areas
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NOVATEK Development Profile
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Natural Gas Production Forecast1
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3    Based on Company Strategy Presentation April 2007 – London, UK.
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Yurkharovskoye field: first phase of 
development

Location: located within the Polar Circle southeast of the Tazovsky peninsula.

Discovery: field initially discovered in 1970

License: licensed to our wholly-owned subsidiary OOO NOVATEK-YURKHAROVNEFTEGAS, and 
has been producing natural gas and gas condensate since 2003.  License term held to 2034.

Strategic role: the largest of NOVATEK’s core fields in terms of reserves and the second largest in 
terms of production.

Natural Gas Production*, bcm Gas Condensate Production*, mt2007 Total Production:
Natural gas: 9.63 bcm (340 bcf)
Li id 750 t (6 452 b )Liquids: 750 mt (6.452 mmboe)
Total: 69 mm boe
Proved Reserves (SEC) as of
31 December 200731 December 2007:
Natural gas: 312 bcm (11.1 tcf)
Liquids: 15 mmt (129 mmboe)
Total: 2 167 mm boeTotal: 2,167 mm boe
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Objectives of Second Phase Development

Construction of two processing trains with an initial capacity of 20 mmcm/day:

a natural gas low temperature separation plant

d t ti ita condensate preparation unit

total rated capacity of the 2nd phase ~ 7 bcm per annum

Building and connecting a 52 km natural gas pipeline with a 1,420 mm diameter and a 35 g g g p p ,
km, 1,420 diameter looping by-pass system to transport up to 34 bcm of natural gas 
annually from the field

Construction of a methanol plantp

Increase NOVATEK’s daily natural gas production from 84 mmcm per day to more than 
100 mmcm per day through tie-in of new wells at the field
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Yurkharovskoye field: transportation 
schemescheme

Gas condensate pipelinesGas pipelines

Gazprom’s Gazprom’s

NOVATEK’s under construction
Field development stages:
• Stage 1 – up to 9 bcm/yr
• Stage 2 – up to 7 bcm/yr
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Questions & AnswersQuestions & Answers
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